
ISSN 2304-1692 ФІНАНСОВИЙ ПРОСТІР 2022 No 4 (48) 

15 

DOI: https://doi.org/10.18371/fp.4(44).2022.071415 

 

JEL Classіfіcatіon: Е44, G10, G19 

 

DECOMPOSITION OF CONTENT, CLASSIFICATION AND FACTORS 

OF FINANCIAL MARKETS TRANSFORMATION 

 

HARIAHA Lesia 

PhD of Economic Sciences, Assistant Professor, 
Assistant Professor of Finance and Accounting 

Territorially separated structural unit  

«Cherkasy Educational - Scientific Department of  

Ivan Franko National University of Lviv» 

ORCID ID: https://orcid.org/0000-0002-5266-797X 
 

Abstract. The content of the «transformation of financial markets» concept is developed by per-

forming the decomposition of the concept using the denotative graph method. The classification of 

financial markets transformation using a systemic approach was formed and improved. The fa ctors 

of financial markets transformation are substantiated and the levels of their influence are highlight-

ed. 

Keywords: financial markets, transformation, decomposition, classification of financial markets 

transformation, factors of financial markets transformation. 

 
 

The development of financial markets 

is undergoing significant transformations 

in connection with both global trends and 

internal features of functioning, namely: 

the deepening of financial globalization, 

the need to increase the capitalization of 
financial institutions due to the growth of 

financial risks, pandemic restrictions as-

sociated with the spread of the COVID-

19 virus, expanding the range of financial 

products, increasing the scale of competi-

tion and competitive pressure from 
FinTech companies, etc. 

The purpose of the article is the devel-

opment of theoretical and methodologi-

cal approaches to the study of the essence 

of the concept of «financial markets 
transformation», improvement of the 

classification, and justification of influ-

encing factors on transformational pro-

cesses. 

The article develops the content of the 

concept of «financial markets transfor-

mation» by performing its decomposing 

using the denotative graph method. The 

transformation of financial markets is a 

process of quantitative and qualitative 
transformations in the markets, changes 

in their forms, elements, economic rela-

tions, subjects, tools, etc. The multi-

faceted transition to a new qualitative 

state of financial markets, which is mul-

tidimensional and multi-level, takes place 
under the influence of socio-economic, 

technical-technological, digital, globali-

zation, political and other factors and 

should be aimed at ensuring their finan-

cial stability. 
The classification of types of trans-

formation of financial markets has been 

improved using a systematic approach, 

which allows identifying certain regulari-
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ties and connections of phenomena and 

processes affecting financial markets. 

The factors of the transformation of fi-

nancial markets based on the PEST anal-

ysis factors (political, economic, soci-

ocultural, technological) and its deriva-
tives (legal, environmental), with the se-

lection of separate blocks of factors re-

lated to pandemic restrictions, strength-

ening of digitalization of economic activ-

ity and new challenges (especially mar-

tial law), which we will combine into 

blocks - force majeure and digital. The 

levels of influence of factors of transfor-

mation of financial markets were distin-

guished (mega level, macro level, micro 

level), which made it possible to com-

prehensively study the influence of indi-
vidual factors on the transformation of 

financial markets with the possibility of 

further analysis of the strength and con-

sequences of such influence. 
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