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Abstract. Rational use of resources and
introduction of innovative technologies in the
context of globalization become determining factors
for the growth and development of Kazakhstan's
economy and forming balanced, proportional to the
degree of develo-pment increase of all sectors of the
economic complex, including agriculture and
livelihoods of society as a whole. The essence and
substantiation of the significance of the indicator
“rational use of resources” are given. The article
deals with the differences in the rational use of
resources, taking into account industry specifics, the
type of resources and the final effects of their use.
Foreign practice of the introduction of new
technologies, automation and digitalization is
characterized. The authors reveal the potential
opportunities for introducing innovations and their
impact on the development of agriculture in
Kazakhstan.

Keywords: Kazakhstan, agriculture, rational use
of resources, scientific and technological progress,
innovation, investment.

AHHOTAIUA. Payuonanbnoe ucnoav3oganue pe-
CYDCO6 U 8HEeOpeHUe UHHOBAUUOHHBIX MEXHOJIOSULL 6
VCI0BUSX 27100ANU3AUUU  CMAHOBAMCSL ONPeOesiio-
wumu akxmopamu O pocma u pazeumus Kasax-
CIMAHCKOU 9KOHOMUKU, hopMUpoeanus cOaianHcupo-
B8AHHO20 U NPONODUUOHANBHO20 NO CMENeHU DAa36u-
MuUs NOBbIUEHUS 6CeX OMPACiel XO3AUCMEEHHO20
KOMAAEKcd, 6 MOM YUCAe CeNbCKO20 XO3AUCMEd, U
orcusHeobecneuenus obuecmea 6 yeiom. B cmamoe
PACKDbIMA CYWHOCMb U 0demcsi 000CHO8AHUU 3HA-
YUMOCIU NOKA3AMENA «DAUUOHANBHOE UCNONb306d-
HUe pecypcosy, 6blAGNeHbl DAIUYUSL 6 DAUUOHANb-
HOM UCHOJIL308AHUU DECYPCOE C VYemom ompacie-
8bIX ocobennocmell, 6uda pecypcos u 3ddexmos ux
UCNONB30BAHUA; OXADAKMEDPUZ08AHO 3ADYVOEHCHVIO
NPAKMUKy 6HeOpeHue HOBblIX MEexXHON02Ul, CDeOCms
asmomamuzauuu U UUdPoOBU3AUUU, BbISGIEHO NO-
MEHUUATIbHBLE B03MONCHOCINU 6HEODCHUSA UHHOBAUULL
U UX GIUSIHUE HA PA36UMUE CeTbCKO20 XO35UCMEA
Kaszaxcmana.

KiroueBnle ciaoBa: Kazaxcman, ceivbckoe X031
CMB0, PAYUOHANILHOE UCNOb30BAHUE PECYPCO8, HAY-
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YHO-MeXHUYEeCKUll npoepecc, uHHosayuu, uHeecmu-

Introduction. In modern conditions,
the main problem of the development of
human development is the rational use of
available natural resources, the need for
which is caused by an increase in their
consumption due to the increasing influ-
ence of demographic factors, in particu-
lar population growth and life expectan-
cy, against the background of a general
reduction in vital natural resources, in
particular reserves water, food, raw mate-
rials. It is possible to ensure the rational
use of natural resources only through
streamlining the structure of production
and consumption based on modern scien-
tific and technological achievements and
environmentally friendly entrepreneur-
ship. They will contribute to sustainable
economic development, reduce ineffi-
cient use of natural resources and the
amount of harmful emissions, and ensure
a stable ecological balance. To solve the-
se problems the Concept of Sustainable
Development was adopted by the world
community in the 21st Century. The
highways of implementation of it are de-
termined by the Sustainable Develop-
ment Goals (SDGs). In this regard, like
many countries of the world, Kazakhstan
supported the SDGs, identifying priori-
ties and tasks in the Strategy “Kazakh-
stan - 2050”. The Strategy deals with the
development of agriculture and rural are-
as, attracting investments, introducing
innovations, increasing productivity and
the competitiveness of agricultural prod-
ucts under the mandatory condition of
rational use of natural resources.

Literature Review and Problem
Statement. The rational use of resources
in agriculture is devoted to many re-

10

yuu.

search topics. Research in this area is
carried out by such Kazakhstani scien-
tists as: A.Yu. Asetova, Z.D.
Dyusenbekov, R.G. Mirsantov, G.Zh.
Seytkhamzina, T.lI. Scheglova and others.
Problematic aspects of the introduction
of innovative technologies, ensuring the
effective development of agricultural
production are considered in scientific

works of R.T. Dulambaeva, A.
Kurishbaev, A.S. Narynbaeva, L.A.
Omarbakiyev, A. Sagitov, Zh.S.

Temerbulatova and others. However, the
practical importance of the rational use
of resources and the need to accelerate
the innovative development of agricul-
ture in Kazakhstan determine the rele-
vance of further research.

The purpose of the research is to de-
termine the essence and substantiation of
the significance of the indicator “rational
use of resources”, the differences in the
rational use of resources, taking into ac-
count industry characteristics, as well as
the type of resources and the final effects
of their use; to study the foreign practice
of the new technologies, automation and
digitalization introduction; to assess the
potential for introducing innovations and
their impact on the development of agri-
culture in Kazakhstan.

Results of the Research. Kazakhstan
occupies the ninth place in the world in
terms of area, has a good geographical
position, being both in Central Asia and
in Eastern Europe. This determines its
natural landscape and climatic features,
affects the structure of production of the
main types of agricultural products. So,
in the south of the country viticulture,
horticulture, melon cultivation, as well as
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the production of the main grain crops -
spring wheat, barley, oats, etc., are wide-
ly developed due to the heat, sugar beets,
rice, cotton plantation. The north of Ka-
zakhstan is a land of livestock and poul-
try, growing crops and cotton. The west-
ern part of the country has large areas of
meadows and pastures, which, of course,
has become decisive factor for the devel-
opment of animal husbandry. about 70%
of arable land is sown with wheat, and
the rest — with barley, millet and rye. The
east of Kazakhstan is famous for sun-
flowers growing, as well as well-
developed meat and dairy farming. The
total agricultural area is 222.6 million
hectares, most of which are occupied
(about 85% or 189 million hectares);
12.8% (24 million hectares) are under
arable land and 2.2% — under the land.

It is mentioned that agriculture is one
of the key industries for the economic
development of the Republic of Kazakh-
stan, which ensures its recognition on the
world market as the largest exporter of
flour, wheat and cotton and other types
of agricultural products [1].

However, the experience of countries
of the world with different economic po-
tentials, climatic conditions and natural
resources shows that it’s impossible to
achieve high results in increasing agricul-
tural productivity only by expanding the
area of fields and increasing the volume
of fertilizers applied. Such approach
gives a short-term effect of increased
growth and increased yields, with effects
directly to profitability and profit drop,

environment damage and natural re-
sources depletion.
In this regard, modern innovative

technologies, digitalization and automa-
tion of all its processes open up new op-
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portunities for agricultural development.
These processes will allow modern Ka-
zakhstan to preserve natural resources
and, at the same time, strengthen its
competitive position.

Considering the introduction of new
technologies, automation and digitaliza-
tion from the perspective of an innova-
tive project, it’s necessary to observe the
principle of the rational use of resources
— “the maximum possible effective use of
modern equipment and technology in
order to preserve and protect existing na-
tional natural resources in the production
of natural and high-quality agricultural
products”. Then, to determine the effec-
tiveness of an innovative project, it is
advisable to use the indicator "rational
resources use " (RRU), taking into ac-
count the characteristics of various
groups of agricultural producers. The es-
sence of the rational use of natural re-
sources and its basic principles are dis-
closed in the international document
"The concept of sustainable economic
development.”

It should be noted that different indica-
tors of the resources use are used to de-
termine the effectiveness of an innova-
tive project in different sectors of the
economy. The RRU indicator should take
into account such resources as water,
land, labor resources, etc., which can be
used in subsequent periods in the future.
It should be scientifically based and take
into account industry characteristics, the
value of resources used and product di-
versification. The introduction of the
RRU indicator in innovative practice re-
quires legislative support at the state lev-
el, which, in our opinion, will contribute
to the formation of a new attitude to the
use of natural resources.
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It is important to determine the differ-
ences in the rational use of resources,
taking into account industry specifics, the
type of resources and the final effects of
their use.

For example, the first industry group
creates a product based on the direct use
of resources (mining, energy, construc-
tion materials, metallurgy and agricul-
ture). The rational use of resources
should include the most complete extrac-
tion of mineral resources, the conserva-
tion of land around the mining facility,
the reduction of land costs for transporta-
tion and the multilateral production of
the final product, that is, the full use of
the natural content of this product.
Wherein, it is important to save more
land, that can be used for other purposes.
At the place of oil deposits, the land, as a
rule, is not fertile, but it is also a re-
source. As a result of science develop-
ment, in the future it is quite likely that
there will be an opportunity to rationally
use these lands. Science is developing, it
is quite likely that in the future these
lands will be also used rationally. For
example, American scientists received 3
million US dollars for the design of a
processing plant for the production of
rubber from milky juice of dandelion
roots, which does not require fertile land
and large areas [2, p.3]. A similar experi-
ence, with a favorable outcome, can be
used in our country to rubber production.
So, land conservation can help to in-
crease the production resource in the fu-
ture.

The main direction of improving pro-
duction in agriculture (crop production)
Is to reduce the cost of production (by
cost optimization - fuel, fertilizers, elec-
tricity, seeds, etc.) and increase profits
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from products sales. At the same time,
highly efficient resource-saving technol-
ogies are gaining importance, which on
the one hand are financially beneficial
for agricultural producers (economic ef-
fect), and on the other hand, they reduce
the environmental burden on the envi-
ronment on a national scale (ecological
effect).

The second industry group (engineer-
ing, electronics) is less directly related to
the use of resources. Its determining fac-
tor is labor productivity increase, and, on
this basis, the rational use of resources.

The main factor for the third industry
group (chemical industry, household
goods, textile industry) is resource saving
that is influenced by know-how and the
replacement of natural raw materials with
artificial ones [3, p. 26].

There is other situation with the fourth
group (food and clothing industries), that
creates products for personal consump-
tion of the population. Rational use of
resources means obtaining a product that
promotes health and human develop-
ment, which is also a part of economic
resources [4, p. 15].

The most important priorities for the
development of agriculture are: rational
use of land, improving soil quality, in-
creasing fertility, developing livestock
and crop production, improving the wel-
fare of the population of rural areas. The
Government of the Republic of Kazakh-
stan approved the “Rules for the rational
use of agricultural land” in March, 2015.
These rules note that obtaining a crop
yield of less than 85% of the average dis-
trict indicator for the corresponding crop
for 3 consecutive years is an irrational
use of agricultural land [5].
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In Kazakhstan, a new program for the
development of the agro-industrial com-
plex is being implemented [6]. This pro-
gram is aimed at supporting the state of
priority crops: the process of reducing
wheat crops in favor of niche crops (leg-
umes and oilseeds), that is, organic and
environmentally friendly products, as
well as grown without genetically modi-
fied technologies use. Often, such crops
provide a high level of profitability and
do not require significant investments in
the production organization.

This indicates that the predominant
part of the territory of Kazakhstan re-
quires a more rational and active use of
the adaptive system of agriculture. There-
fore, ensuring the accelerated transfer of
agriculture to the latest industrial and in-
novative technologies, which began to be
used in the republic in recent years, is
official becoming the main direction of
the state agro-technological policy.

In modern conditions, in addition to
replacing modern and economical
equipment and technology, it is possible
to achieve effective resource conserva-
tion using information technology. Ac-
cording to this, technical innovations and
organizational methods that allow the
company to precisely regulate and moni-
tor the use of all resources, are applied.

Over the past century, a huge number
of scientific discoveries and brilliant in-
novative products have been carried out
in the world. It helps to increase the yield
and improve the genetics of crops.

Some examples of the introduction of
innovations in foreign countries that de-
termine the progress of agricultural de-
velopment, will be considered.

In Dominican Republic, in order to ex-
terminate the Mediterranean fruit fly (a
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dangerous pest of fruit crops), a tech-
nique for using sterile insects (TSI) has
been developed, which does not require
the use of chemicals and is an environ-
mentally friendly method to preserve and
control the natural environment of in-
sects.

In Tanzania, the local species of
Allanblackia trees are used. The seeds of
this tree are rich in nutrients, that is why
they are used in creams, skin lotions,
margarine and soap production. The
products are in demand all over the world
and, therefore, are a reliable source of
income for the country's population.

In Africa, and Asia, mobile application
“Locust 3” is used. It’s information,
communication and satellite technology,
integrated into a single monitoring sys-
tem and operational detection of desert
locusts.

In Zambia, the artificial intelligence
system “Agripredict” is popular. Using
an ordinary photo from a mobile phone,
“Agripredict” allows to identify pests and
predict the likelihood of their invasion,
the occurrence and development of plant
diseases, as well as to predict adverse
weather conditions, such as drought,
floods or a cold atmospheric front [6].

In Russia, the integrated cloud service
created on the Geo Look platform
“ANT” is used. It is a precision farming
technology for monitoring all production
processes from anywhere in the world
and the effective management of agricul-
tural production. Using satellite imagery
continuously, this system monitors the
process of crop development, monitoring
changes, monitoring the state of the field
and crop growth by vegetation indices,
comparing the data with plant growth in
this climatic zone [7].
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In Mexico and Russia, “Solid water” 1s
used, that is polymer granules from natu-
ral monomers, that absorb water and re-
tain moisture in the soil (1 kg absorbs
500 liters of water). The granules can be
used from 5 to 10 years, since they do
not wash out from the soil [8].

Israel is characterized by using tech-
nologies for reducing water use and in-
creasing Yyields. For example, digital
technology ‘“Sensilize” helps to use the
soil of the earth as efficiently as possible,
namely taking into account factors that
affect plants, such as soil quality, rainfall,
climate, availability of equipment and
other possible resources. This increases
the adaptability of crops, reduces costs
and increases Yyields. This technology can
be used both for growing in greenhouses
and in open ground.

The technology of ROOTS Sustaina-
ble Agricultural Technologies provides
the possibility of taking into account the
quality of soils, that with minimal water
consumption allows to increase yields. It
IS in demand in Australia, Israel, the
USA, Chile, Georgia, Sri Lanka and Chi-
na [9].

Nowadays, we can observe a trend of
the transition from farming on open
ground to closed (in greenhouses) using
energy-saving technologies with fully
automated and computer control [10].
Innovative and technological know-how
are also actively introducing in Kazakh-
stan. A unique 35-meter underground
greenhouse was built in the eastern part
of the country. Despite the difficult cli-
matic conditions in the region and long
winters, tropical fruits such as lemons,
oranges, bananas, pineapples, muraya,
ficus, cacti, etc., are growing under-
ground at a depth of almost three meters.
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There are more than 80 greenhouses with
an area of 10 hectares in the Almaty re-
gion. Tomatoes are grown on 7 hectares;
other 3 hectares are planted with cucum-
bers. In the season more than 6.5 thou-
sand tons of products are collected. The
technologies used here are based on the
experience of leading European countries
[11].

The introduction of innovations in the
development of agriculture in Kazakh-
stan requires significant financial re-
sources. Unfortunately, farmers do not
have sufficient volumes of their own in-
vestments, and attracting external inves-
tors is complicated by an insufficient
amount of working capital, low level of
financial stability, business activity and
competitiveness. Therefore, long-term
investment in agriculture has become
largely dependent on state funding. In-
vestments are directed to updating the
material and technical base, introducing
multi-operational agricultural machinery
and equipment, resource-saving technol-
ogies, differentiating agricultural tech-
nologies in accordance with the specifics
of agricultural zones and territories, and
using biotechnologies to protect plants
and soil.

Conclusions. The introduction of the
indicator of rational use of resources will
allow, to a certain extent, to resolve the
existing contradiction between constantly
growing needs and limited resources, to
preserve natural resources for a longer
time and to ensure maximum efficiency
of their use. This indicator should be in-
cluded in the system of estimated indica-
tors of the effectiveness of innovative
projects in agriculture. This will allow
the agricultural sector of Kazakhstan to
receive the following advantages: 1) the
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ability to preserve available resources for
future generations; 2) the preservation of
the natural product and improving the
quality of products for consumption; 3)
the creation of a promising niche for en-
vironmentally friendly and high-quality
agricultural products (rational use in-
volves the preservation of a natural prod-
uct without GMOs for the consumption);
4) rational use of available resources,
meeting the growing needs of society; 5)
access to the world markets and increas-
ing the competitiveness of the economy
of Kazakhstan.

Innovative processes in agriculture and
the rational use of resources should get
the necessary state support, which will
contribute to technical, technological,
economic, organizational renewal and
increase the efficiency and competitive-
ness of the industry. In this case, the
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ABTOpaMHU TPOIOHYETHCS PO3POOIICH-
HS JUISL PI3HUX TPyH BUPOOHHUKIB TOKa3-

HUKa - «palioHaJbHE BUKOPHCTAHHS
pecypciBy  (PIP) 1 3pobutm #oro
MIPOBITHUM npu BHU3HAYCHHI

e(eKTUBHOCTI IHHOBAI[IHHUX MPOEKTIB.
[Toka3amk PIP moBuHeH OyTu po3po0-

JIeHUH B HAyKOBO-JTOCTITHUX
OpraHizamisix 3 ypaxyBaHHSAM BHUIY
rajysi, 3HAYEHHS [JI1 BUKOPHCTAHHS
pecypciB 1 jauBepcudikamii  CBO€T
npoaykiii. ToMy nepkaBa B 3aKOHO/IAB-
YoMy  TOpSIKY ~ Ma€  3acBIIYUTH
HEOOX1IHICTD BUKOPHCTAHHS X

MOKa3HUKIB 1 (pOpMyBaHHS HOBOTO CTaB-
JICHHS 710 BUKOPUCTAHHSI PECYpCIB.

«ParionanbHe BUKOPUCTAHHS
pecypciBy - 1e dakrop, skuil o0'eqHy€E
BC1 BXIJIHI KpaiHM B CBITOBE T'OCIIOJAAPCT-
BO. OOMiH JIOCB1JIOM 010
paIioHaJIbHOTO BUKOPHCTAHHS PECYPCIB,
TpaHcepT  TEXHOJOTIH,  BUPIIICHHS
€HEepPreTMYHUX MpodJieM, BHUPIIEHHS
MPOJIOBOJIBUKX TIpobJem (rojony) 1 T.1.,
Moxke OyTu 3a0e3rnedyeHo Ha OCHOBI
o0'eTHaHHS 1HTEPECIB, pecypcis,
PI3HHX KpaiHax.

Po3pobka 1 BHOpPOBaIKEHHS HOBOTO
MOKa3HUKA - «pallioHAJIbHE BUKOPUCTAH-
HS PECYPCIB», JO3BOJUTH MIEBHOIO MIPOIO
BUPIIIYBaTH HAsIBHE TMPOTUPIUYS MIX
MOCTIHO 3pOCTAlOYMMH  TOTpedamMu 1

Cnucok eukopucmanoi rimepamypu

1. CenlbCKOE  XO35HCTBO B

Kazaxcrane.

00OMEXEHUMH peCypcaMu, 110 J03BOJIUTh
3a0e3MeunT 30€peKeHHS Ha OUIBII TPH-
BaiMK yac pecypcu. PIP - ne mokasHuk,
10 OXOIUTIOE BCl Tajly3l €KOHOMIKH, B
OCHOBI SIKOTO - BHU3HAYEHHS NEPCIICKTUB

MOJIAJIBIIIOTO  3aCTOCYBaHHS  HasSBHUX
pecypciB 3 ix MaKCHUMAaJIbHOIO
€(hEeKTUBHICTIO.

B yMoBax pHHKOBHX  BiJIHOCHH

BITYM3HSIHI 1HBECTOPU HE 3aMHUCITIOIOTHCS
Ipo palioHaAIbHE BUKOPUCTaHHS HAasiB-
HUX PECypCiB, TaK $K TOJIOBHA MeETa
1HBECTOpa OTpPUMAaTH BHUCOKUU JOXIiJ.
HoBuii mnokasnuk Oyne CTUMYITIOBATU
KOHKYPEHI[I}I0 MK I1HBECTOpamu, 3a0e3-
NeYyIun nepesary THUX, K1
HAHOUIBIIIOI0 MIPOIO 3MOXYTh BpaxyBaTu
MTOKA3HHK - «paIlioHAIbHE BUKOPHUCTAHHS
pecypciB» 1 OyTH BH3HAYAIBHUMH TIPH
OIliHIII  €(EeKTUBHOCTI 1HHOBAI[IHHOIO
IIPOEKTY.

[HHOBAIIIIIHI MPOIECH Ta palioOHaJIbHE
BUKOPUCTaHHSI PECYpCiB MOBUHHI CHCTe-
MATUYHO PETYJIIOBATUCA 1HHOBAIIHHOIO
MOJIITUKOIO JIEp’KaBU 3 ypaxyBaHHSIM
CBITOBOTO JIOCBIJy, 3 aKTHBI3aIl1€10 MOXK-
JMBOCTEN Ka3axCTaHCHKHUX arpapiiB y
PO3BUTKY CLIBCHKOTO T'OCIOJIAPCTBA, IO
Crpusie TEXHIKO-TEXHOJIOTTYHOMY,
€KOHOMIYHOMY, OpraHizamiifHOMy OHOB-
JICHHIO, MIABUILECHHIO €()EKTUBHOCTI Ta
KOHKYPEHTOCIPOMOKHOCTI.

Kazportal:  BeO-caiit.  URL:

https://www.kazportal.kz/selskoe-hozyaystvo-v-kazahstane.
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AHoTania. Cmamms npucesyena akxmyaiv-
HUM RpoOeMam 6UKOHAHHA CYOOBUX DilUleHb 6
Ykpaini, wo nputinamo poszensioamu, sk 3aeep-
WAanbHy cmaoilo YusinbHO20 Ma 20CN00apCbKO-
2o npoyecy. Ilpome icHyromb anomepHamueHi
HAyKo8i OaueHHsl, SKI MaKkoxc euceimieHo. Ak-
YEeHMOB8AHO Y8azy HA MeopemuyHomy OOIpYH-
MYBAHHIO  OOHOYACHO20  (DYHKYIOHYBAHHA 8
Ykpaini incmumymise npueamnozo ma oepoicas-
HO20 BUKOHAHHA CY008Ux piutens. Takoowc pose-
JIIHYMO CY4acHi OOKMPUHANbHI NiOX00u wooo
BUBHAYEHHS NOHAMMS «NPOBAONCEHHS) MA GI0-
3HAYAEMbCS CYMHICMb GIOMIHHOCMEU MIidC 00-
IDYHMYBAHHAMU —~ BYEHUMU-NPABHUKAMU  CBOIX
HAYKOBUX NO3UYTH.

KuarwuoBi ciioBa: yusginbruii npoyec, 20cno-
oapcokull  npoyec, 0epIHCAGHUL BUKOHABEYD,
NPUBAMHULL BUKOHABEYb, CMAOIsl NPOBAOICEHHS,
Cy0o086e pilenHs.

IHocranoBka mpoodaemu. Henanexue
BUKOHAHHS CYJIOBHX pIIlIEHb Ma€ Hera-
TUBHUI BIUIMB SIK HA aBTOPUTET CYA0BOI
BJIAJU, TaK 1 YKpaiHW, K JEep>KaBH, sKa
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AnHoTanus. Cmamovs nocesaujena akmyaiv-
HbIM NpOOIeMam UCNONHEHUs. CYOeOHbIX peule-
HUl 8 YKpaume, ymo npuHsmo paccmampueanms
KaK 3a8epuanuylo cmaouro 2parcoOancKoeo u
xossicmeenno2o npoyecca. OOuaxo cywecm-
8yIOM  ANbMEPHAMUBHbIe HAYYHble BUOEHUS,
KOmopule makoice 30ecb ompadcenvl. Axyenmu-
POBAHO GHUMAHUE HA MeoPemuyeckom 0060CHO-
8aHUU OOHOBPEMEHHO20 (DYHKYUOHUPOBAHUSL 8
Vkpaune uncmumymos uacmuoeo u eocyoapcm-
BEHHO20 UCNONIHEHUsL CYOeOHbIX peuwtenutl. Tak-
JHce paccmMompenvl cospeMeHHble OOKMPUHATb-
Hble N00X00bl K ONnpedeseHuio KpUuouiecKo2o
MEPMUHA «NPOU3BOOCNBO» U OMMEUAeMCsL Cy-
WHOCMb pA3IUYULL MeHCOY 000CHOBAHUAMU Yy e-
HOIMU-IOPUCTNAMU CEOUX HAYYHBIX NOZUYUILL.

KuroueBble ciioBa: epasicoanckuii npoyecc,
apoumpasicHblil - npoyecc,  20Cy0apCmeeHHbllL
UCNOTHUMENb, YACMHBIU UCNOTHUMENb, CIMAOUs.
npou3zeo0Ccmaa, cyoebHoe peuieHue.

3000B's13aHa 3a0e3neunTu HajiiHe (yH-
KI[IOHYBaHHS JIeP>KaBHO-TIPABOBOTO Me-
XaHI3My, OJHE 13 MpU3HAYEHb SKOTO -
JOCATHEHHS KiHIIEBOI METH TPaBOCYIS,
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sIKa TI0JISITa€ B 3aXUCTI1 MPaB Ta 1HTEPECIB
oci0 Ta peaJlbHOMYy MOHOBJIEHHIO iX TMO-
PYILIEHUX TIPaB.

Ha croromnimmHii JeHb, BHKOHAHHS
CyIOBOTO DINICHHS - II€¢  HEBIiJ €MHA
CKJIaJloBa TIpaBa 0coOW Ha CyAOBHH 3a-
XHUCT Ta OXOIUTIOE HOPMATHUBHO BH3HAYE-
HUN KOMIUIEKC Jii, AKi COpSMOBaHO Ha
3aXWCT Ta BITHOBJICHHS MOPYIICHUX
mpaB, cBOOOJ], 3aKOHHUX 1HTepeciB (i3u-
YHUX Ta IOPUJUYHUX 0Ci0, CYCHIIbCTBa
Ta JIep>KaBH.

Posrnsig cnpaBu B cyzii IPUAHATO TO-
JUISITH Ha MPOIeCyaabHl CTafll, OJHIEIO
13 SKMX BUCTyMNAa€ 1 CTadisl BUKOHAHHS
pimeHb. OHaK OJTHOCTAMHOCTI MiX Ipa-
BHUKAaMH y BUPOOJICHHI IMIXOIB JI0 Ka-
cuikamii cTajii, Ha Cy4acHOMY €Talll He
Mae. MiX HayKOBLSMH BIJIOYBarOThCA
JUCKYCii MO0 HAyKOBOTO TIyMadeHHS
MOHATTS BUKOHAHHS CYJIOBOTO DIIICHHS.
BueHi, gK1 JOCHIKYIOTh JaHY TEMaTHUKY,
MarTh JACNIO0 MPOTHICKHI OaueHHs. Yu
TaK BaXXJIMBO JOCIIIKYBaTU, YUM CaM€ €
BUKOHAHHS PIMICHHS CyAy: OKPEMHUM
MPOBA/KEHHAM IIOAO0 peami3aiii mnpas
CTOPIH YW OJHIEIO 13 CTaaii aaMiHICTpa-
TUBHOTO IMBIILHOTO 200 TrOCIOAapChKO-
0 TMPOoIIECy.

CyTHICTh AMCKYCIH Mk HAYKOBIISIMU
1010 CTa/ii MPOIECy MOJIITaE B TOMY,
[0 Ma€ MICIlE OTOTOKHEHHS CTanlil 3
MpoIecyaTbHUMHU MpoBaKeHHAMU. Cori
BIJIPI3HSATH IPOILIEC 3aXUCTy IpaBa 0coou
B XOJ1 BUKOHAHHS PIlIEHb, TIEPII 32 BCE
3a Cy0’€KTHUM CKJIQJIOM 3a 3MICTOM TIpa-
BOBHUX BIJIHOCHH BIiJl TIPOLIECY 3aXUCTy
npaBa ocobu B cyni. B Oyab-sikomy pasi,
ycl 1 cTafdll JMIIAITHCS CKIAJOBUMHU
€IMHOTO TIPOIECY 3aXUCTy TpaB 0coOw,
KWW HE MOYKHA BBaKATH 3aKIHUCHUM 0e3
BIJIMOBITHOTO BUKOHAHHSI PIIIEHHS CYITy.
Crning TakoX 3BEpHYTH yBary Ha Te, IO
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cepell MPaBHUKIB JOCSITHYTO OJHOCTAM-
HOCTI B OTOTOXXHEHHI MOHSTh «IIPOBa-
JUKEHHS» 1 «CTajisy, IO HEOAMIHHO TST-
HE 3a CO0O0I HEOOXITHICTh PO3IIISAY
IpoIleCy BUKOHAHHS PIIICHHS SK IIPOBa-
JokeHHs [1, ¢.922].

CnymHor, Xxo4a HE MEHII JUCKYCHB-
HOIO € TIO3WINS BYCHHX, SKI JOCIHIIKY-
I0Th TPOOJIEMH TOCIOAAPCHKOTO TPOIIe-
cyanbHOro mpasa. Ha nymky bamoka
[.A., BUKOHaHHSI CyJOBHUX pIlIEHb - II€
CTaJisl TOCTIOJAPCHKOTO MPOIIECy, Y KO-
My CHelliajibHl Jep>KaBHI OpraHu 3]iiic-
HIOIOTh TIPUMYCOBY pealli3allilo IpaB
Cy0’€KTIB TOCIO/JApPIOBaHHS, 3aCTOCOBY-
10ud TporecyainbHi Gopmu. JlaHa crasmis
BUKOHAHHSI PillleHb, HA JYMKY BYEHOTO, €
CTaJl€l0 TOCHOJAPChKOro mpouecy |2,
c.189]. Ha miaTBeppKkeHHs 1i€l 11ei, He-
00X1/IHO BU3HATHU, III0 BUKOHABYE MpPOBa-
JOKCHHST 3IHCHIOETBCS BHKOHABIIIMH Yy
TICHIM B3a€MOJIIi Ta M1 KOHTPOJIEM CYIY,
Ipu LBOMY TOCHOAAPCHKUM cyn Oepe
0e3IMoCepe/IHI0 y4acTh y BUKOHAHHI Pi-
IICHHS.

Crnig BHECTH YTOYHEHHS y TIPUBEICHE
dbopMyIIIOBaHHS, OCKUJIBKH BOHO JaTy-
etbest 2008 pokom, Xo4ya Ha ChOTOJIHI, Y
3B'A3KYy 31 3MIHAMH J0 3aKOHOJABCTBA,
IPUMYCOBE BUKOHAHHSI CYJOBHX pIllleHb
1 pilleHb IHIIUX OpraHiB (IOCaj0BHUX
0ci0) (masi - pillieHHs) MOKJIada€eThCs HA
OpraHu JepKaBHOI BUKOHABYUOiI CIY>KOU
Ta y BH3HAUYCHHX 3aKOHOM YKpaiHH
«IIpo BUKOHaBYE MPOBAKCHHS» BHUMA-
Kax - Ha MPUBATHUX BUKOHABIIIB [3].

OCKUIBbKH, TOCTIOJAPCHhKE CYIOUYMHCT-
BO PO3BUBAETHCS B MEBHIN MOCIIJOBHOC-
Ti, 32 CTaJIsIMH, TO 1 CTaJlsd rOCIOAAPCh-
KOTO TIPOIIECY PO3TISAAAETHCS SIK CYKYTI-
HICTh MpOLECyaIbHUX i MO OKPEMO
B3SITIH CIIpaBi, sIKI COPSIMOBaHI Ha TEBHY
poLeCyalbHY METY, IO XapaKTepu3y-
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€ThCA CHEIU(DIYHUM 3MICTOM, HIUPOKUM
KOJIOM CYO’€KTIB MPOIECYaIbHOI JIisUTh-
HOCTI Ta OCOOJMBUM IMpOLIECyaIbHUM M
JOKYMEHTAJIbHUM  3a0e3neueHHsM  [4,
c.14-17]. Koxna crazisi rocnogapcbkoro
mpolecy Mae crneundiuHuil  Xapakrtep,
[0 3yMOBJICHO 00’€KTOM ITUX BiTHOCHH,
Cy0’€KTHHM CKJIaJJOM YYaCHUKIB Ha IEB-
HIA CTamii, METOI Ta 3MICTOM Iii mpoIie-
CyaJIbHUX Mii.

ABTOpH TIOTOJUKYIOTBCS 3 JTYMKOIO
€dimoBa O.M., mo came 3MICT 1 MeTa,
npoMixkHa a00 Tpuieria, € TOJIOBHUM
KPUTEPIEM PO3MOJIIITY TOCHOJIaPCHKOTO
npoiiecy Ha crafaii. Cramis UUBUIBHOTO
mpoliecy — I CYKYIHICTh Ipoliecyaib-
HUX 1, mo o00’€IHaHHI BIAIOBIIHOIO
MPOIECYATHbHOI0 METOI0, OCKUIbKU YCi
CTaJll UUBUIBHOTO MPOILIECY CIPSMOBaHI
Ha JOCSITHEHHS TOTAJIbHOI METH — 3iiiC-
HEHHS MTPaBOCYIIS.

Psn BITYM3HAHMX BYCHHMX, TaKOXK Ha-
MOJISITal0Th, MO MHBIIBHE CYIOYMHCTBO
CKJIaJIA€ThCS 3 OKPEMHUX CTaJii abo dJac-
THH, IO XapaKTEePU3YIOThCS CYKYITHICTIO

MPOIECYATbHUX  TIPAaBOBUX  BIJIHOCHH,
I, Ta 00’ €IHAHUX HAHOIMKYOI0 METOIO
[5, ¢.56-58].

[{imkoM 3pOo3yMuIO, SIK LMBUTHBHHUM 1
roCroAapChbKUi TOIEC, TaK 1 aJMIHICT-
paTUBHE CYJIOYMHCTBO, MOTPIOHO TMOI-
JIATH Ha cTajili, KOKHA 3 SIKUX Ma€ BlJ-
MIHHICTE B1JI 1HIIMX 3a CBOIM 3MICTOM Ta
3a METOI0 MpOoIleCyadbHUX JiM, 10 BYM-
HSIOTBCS CyJIOM Ha TIEBHOMY TIpoliecya-
JBHOMY eTami. Yc¢i cTafii 3aKOHOAaBYO
BIIOPSIKOBAHO Ta CIPSIMOBAHO Ha JIOCST-
HEHHS TEHEPaJIbHOI METH CYJOYHMHCTBA,
HiCHs TOTO, SK JOCSATHYTO HalOmmkuay
MpolecyaabHy METY, [0 XapaKTepHa JJIs
BiAMOBiHOT cTtamii. OmHAaK, MpeaMETOM
JUCKYCIi 3aJIMIIAETHCA — YU BITHOCUTH
BUKOHAHHS pIMIEHb J0 MPOIECyaThHUX
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CTaAlil MEeBHOTO BHUAY CYyAOYUHCTBA?
OxkpeMa rpyna BUEHUX BHUCIIOBIIIOE TEpe-
KOHAHHS, 110 CTaJisl BUKOHAHHS CYyJ0BHX
pillIeHb y MOBHIN Mipi BIJNOBIIa€ XapaK-
TEPUCTUKAM CTajlii MpoIecy, a BUKOHAB-
Ye TMPOBAKCHHS BU3HAYAETHCS, 5K
OKpema CTafisl IUBUIBHOTO MPOIIECY,
OCKIJTbKH 3aCTOCYBaHHS HOpPM MaTepia-
JBHOTO TpaBa A0 CHIPHUX MPaBOBIIHO-
CUH 3 METOI0 YCYHEHHS MOPYIIECHHS MMPaB
a0o0 1HTEpeciB 0cOOM HE € 3aXUCTOM ii
mpaB Ta iHTepeciB [6, c.24].

B xoni BUB4YEHHS 1aHOi HAyKOBOI IIPO-
0JIeMaTUKH, aBTOP JOCIIIUB AYMKY, SIKa
0a3zyeTbCs Ha 1HIIN HAayKOBIHA MO3MIIIi.
[HmIa rpyna BUY€HHX, MOTOHKYIOUUCH 3
THM, IO CTaJI€I0 MUBIILHOTO MPOIIECY €
CYKYMHICTh MpoLeCyaJbHUX Ali, SKi HO-
€IHaHI HAWOMMKYOI0 MPOIECyaTbHOIO
METOI0, MPOTE, BUKOHAHHS CYAOBHX Di-
IIICHb HE PO3TIIAIAIOTHCS, K CTaisl Mpo-
1ecy, 30Kkpema, MuBUIbHOrO [7]. 3a Ta-
KAMH TBEPKCHHSIMH, BUKOHABYE IIPO-
BaJKEHHS - 1I€ CAaMOCTIlHE TIpoliecyaib-
HE TPOBA/DKEHHS, a HE YaCTUHA TIEBHOTO
poLECY.

B 3aranpHONpUAHATOMY pO3yMiHHI,
OJIHUM 13 YYacCHHUKIB TPOLECyaTbHUX
PABOBITHOCHH BUCTYMA€E Cyl, TOMY HE
BCI MPABOBITHOCHHH, 30KpeMa MPaBOBi-
HOCHMHU M BHKOHABIISl Ta OOPKHUKOM
abo craryBavem, 0e3 y4acTi Cy]ly, MOKHa
Ha3BaTH TIPOIECyaIbHUMH. BUKOHaHHS
CYJIOBHUX DIilllcHb, HE 3BAKAIOYM Ha €]I-
HICTb 13 MPOIIECOM 3aXUCTy IIpaB 0COOU B
Cy[ll, B MEBHIN MIpi € CaMOCTIHHUM MPO-
IIECOM, y SIKOMY TIPaBOBUM CTATyC ydac-
HUKIB € BIJIMIHHUM BIJ X HPaBOBOTO
CTaTyCcy y MLHMBUIBHOMY TIpOIECi, MpHU
I[OMY 3arajbHa MeTa MO0 3aXUCT Tpa-
Ba 0COOM JIMIIAETHCS HE3MIHHOIO.

Posrnsimatoun HaBeneHl BU3HAUYCHHS,
aBTOp AIMIIOB PO3yMIiHHS, IO BITYU3HSHI
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NpaBHUKU TMOAUISIIOT, Ha CTafii IpoBa-
JDKEHHS TIPOILIeC PO3TIISIAY CIIPaBH B CY/i,
a He 0e3MocepeIHbO MPOIEC BUKOHAHHSA
CyJloBOro pimeHHs. TakoXX HE0OXiJTHO
BU3HATH, 10 BCTAHOBJICHO IICBHHM
3B’A30K Y CTPYKTYPHOMY ILIaHI MK CTa-
TiIMA Ta TIPOBA/DKCHHSIMH Y TIPOIIECI.
3MiCHIOIOYN TIOPIBHSIHHS CTafiil Ta Mpo-
Ba/DKEHb MOJKHA [IATH BHUCHOBKY, IO
cTajaii BHpaXarTh COOOI0 JUHAMIYHY
XapaKTEPUCTUKY TPOLECYy, TOJ, SIK Mpo-
BaJDKEHHs — npeaMeTHy. Came Tomy, Ha-
YKOBO KOPEKTHO, JUIsl TO3HAYEHHS IMpO-
[elyp¥ BUKOHAHHS PIIICHHS HOPUCIUK-
[IHHUX OpraHiB, 3aCTOCOBYBATH TEPMIiH
«CTaqish», OCKUIBKA TEpMIH «IIpoOBa-
JDKCHHS» 3aCTOCOBYETHCSI B PE3yJIbTaTi
TEPMIHOJIOTTYHOT 1HEPIii 3aKOHOJABIIS
[7; ¢.20-23]. Ha nymky aBTOpa, € CEHC
MITPUMATH JlaHy TO3UIII0 B 4YaCTHHI
TOTO, IO TPOIIEC BUKOHAHHS DIIICHb HE
MOTPIOHO pO3MIISIAATA B SKOCTI MpPOBa-
oKeHHS.  J[OmiIbHO pO3TsgaTH  BUKO-
HaHHA PIllIeHb, K (iHATBHY CTaJil0 3a-
XHUCTY TpaB 0COOHM B CYJ0BOMY IPOIIECI.
[{ikaBoIO TakoXX BUIAETHCS CIpoda Hay-
KOBIIIB-TIPOIIECYATICTIB CTPYKTYPHO IIO-
€HATU TIPOBA/DKEHHS 1 CTaii IpoIrecy.
Tobto, BUALIATH HE CTajii Ipolecy B
IIIJIOMY, a CTaJii OKPEMO B3SITUX BHJIIB
MPOBA/PKEHb 32 IHCTAILITHOIO O03HAKOIO.
XapakTepHO, W0 JISI KOXHOTO BHUIY
MIPOBA/KCHHS MOXYTh OyTH CBOI CIICITH-
(iuHi cTajll, BU3HAYEHO iX YUCEJIBHICTD,
CTPOKM Ta TocCHigoBHICTh. Ctamii cymo-
YUHCTBA CIIAYIOTh OJHA 3a OJIHIEI YKUM
JEKJIapYIOTh €IHICTh Ta HEPO3PUBHICTH
mpoiiecy 3axucty mpaB ocobu [8]. Ta-
KOX, KOXXKHa CTajlisl CTaBUTh TEpen Co-
0010 mporecyanbHy MeTy. Posnoninstoun
MPOIIeC 3aXUCTy TpaB OCOOM Ha CTajii,
CJIIT BU3HAYATH TPOIIECYaTbHY METY KO-
HOI 3 HHUX, MPU TOMY, IO KOHKPETHA
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MeTa CTafil Ma€ y3ro/KyBaTHCS 13 TOJIO-
BHOIO METOIO0 CYJIOYMHCTBA — 3aXHCTOM
mpaB 0ocoOM, TOXX KOXKHA CTajlisl CyJIo-
YIHCTBA € TIPOMiKHOIO JIAHKOIO TIPOIIECY.

[TimcymMOByrOUH TIEPIITy YaCTHHY CBOTO
JOCIIKEHHSI CyJacHUX MpPoOJeM BHUKO-
HaHHS CyJOBUX pIIICHb, IPUBEAY BIIACHI
0adeHHsSI TEOPETHYHOTO OOTPYHTYBaHHS
BU3HAYCHHS IHCTUTYTY BUKOHAHHS CYJ0-
BUX Ta IHIINX PIlLICHb.

Ha nymky aBTOpiB, TpoIlleC CYIOBOTO
3aXHCTy MpPaB O0COOM JOLUIBHO MOJUIATH
Ha TPU CTai:

1)paBoBHiA 3aXUCT MpaB Ta IHTEPECIB
0coOH y cy/il MepIIoi 1HCTAHITIT;

2)IpaBOBHUI 3aXUCT MpaB Ta IHTEPECIB
0co0u Tij Yyac neperssiay pileHHs;

3)npaBoBUil 3aXUCT TpPaB Ta IHTEPECIB
0CcoOH i1 YaC BUKOHAHHSI PIIIICHHS.

TakoX TPOMOHYETHCS CTail0 BUKO-
HAHHS PIICHHS PO3MEXKYBAaTH Ha HACTY-
ITH1 TIcTaall:

- 3BEPHEHHS CYAOBOTO PIIICHHS [0
BUKOHAHHS;

- MOYATOK MPOIEypU BUKOHAHHS Pi-
HICHHS;

- TOOpOBITbHE BUKOHAHHS PIIIEHHS;

- TIJATOTOBKA J0 MPUMYCOBOTO BHUKO-
HaHHS PIIICHHS;

- BJIaCHE TPUMYCOBE BUKOHAHHS Pi-
IICHHS;

- KOHTPOJIb 32 HAJICKHICTIO BUKOHAHHS

pILICHHS;

- 3aBEpIICHHS NPOUEAYPU BUKOHAHHS
pILICHHS.

Po3rnsiHyBIIM  TEOPETUYHI  acHeKTH

npo0ieMaTUKA BUKOHAHHS pIllIEHb, aB-
TOp JOCTIMB Cy4aCHUN CTaH BUKOHAB-
YOro MPOBAKEHHS Ta 30CEPEIUB yBary
Ha ToMy, 110 mipotsirom 2016-2017 pokis
BiIOYJIMCh CYTTEBl 3aKOHOAABYl 3MIHU
OJI0 BUKOHAHHS CYJOBUX pIillIeHb
[3];[9]. Jani 3minu BimOymuch 6e3 moc-
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TaTHBOI MOIEPETHbOI HAYKOBOI JUCKYCII,
He OyJIo 31CHEHO TEOPETUYHUX 00Trpy-
HTYBaHb, TOMY TMpAKTHYHI MpalliBHUKU
chepu BHUKOHAHHS pIllIEHb BUKOHYIOTh
CBO1 IMTOBHOBA)KECHHS, CTHUKAIOYUCH 13 YH-
CENMPHUMHU KOMI3IIMH Ta MPOTAITUHAMH,
SKI TOTPeOYIOTh HEraifHOTO HOPMAaTHB-
HOTO BPETYJIIOBaHHS.

OHOBJIIEHHST YKPAlHCHKOTO 3aKOHOJIaB-
CTBa, SKE BPETYJIHOBYE IHCTUTYT BUKO-
HaHHSI CYJIOBHX PillIeHb Ta PIIIeHb 1HIINX
opraHiB (mocamoBux oci0), 00yMOBHIIO
MOsIBY HOBOI MPaBOBOi Kareropii cy0'ek-
TIB MpOIECY — MPUBATHUX BUKOHABIIB
[3]. BiacyTHiCTh HAyKOBHX JOCHIIKECHB
MPaBOBOTO CTaTyCy NpPHUBAaTHUX BHKO-
HaBIlIB Ta KOPEKTHOIO TIyMAdyeHHS iX
1paB Ta 0OOB'SI3KiB, aKTyali3y€e MUTAHHA
IOJI0 aHAaJi3y iX MPAaBOBOTO IMOJIOKCHHS
B IMPABOBITHOCHHAX 3 MPHMYCOBOTO BH-
KOHaHHS pIIIEHb.

He 3Baxatoum Ha Te, mo B YKpaiHi
BK€ (PYHKIIOHYIOTh NPUBATHI BUKOHAB-
i, HayKOBa JHCKYCisl TOUYUTHCS IOJ0
JIOITBHOCTI 3allpOBA/KEHHS JJAHOTO 1H-
CTUTYTY, WOTO MANOPSIKYBaHHS Ta Tpa-
BOBOi CyTi. BmpoBamxkeHHS I1HCTUTYTY
MPUBATHUX BHUKOHABI[IB CTaJO0 HOBOBBE-
JICHHSIM B TIPAKTHUIIl MPUMYCOBOTO BHKO-
HaHHS PIllIeHb, SKE, 3BICHO, aKTUBHO 00-
TOBOPIOETHCSI B HAYKOBHX KoJaX. 3iiic-
HEHMM aHaji3 MPaBOBOi JiTEepaTypu IO-
Ka3aB, 10 JUCKYCIs 1IOJ0 I[bOTO MUTaH-
HsI CHHXPOHHO B1I0YBA€ThCS B IEKIIBKOX
HanpsMax. [lepmr 3a Bce, psia HAyKOBIIIB
30CEpPEKYIOTh yBary Ha TUTaHHAX Tie-
peBar Ta HEIOJIIKIB 1HCTUTYTY INpUBAaT-
HUX BHUKOHABI[IB TMPOTUCTABJISIOUN HOTO
IHCTUTYTY J€p>KaBHUX BUKOHABIIIB. [HIII
KOJIETH 3/1MCHIOIOTH aHalll3 MPUPOIU Ta
CYTHOCTI1 KaTeropii «IpuBaTHUI BUKOHA-
Belb». HeoOxiaHO BU3HATH, 11O B CydYac-
HUX YMOBAax CTaHOBJICHHS JAHOTO 1HCTH-
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TYyTy, YCl HayKOB1 JOCIIJP)KEHHSI MaloTh
3HAUYEHHS IS OOTpYHTYBAHHS MOJab-
IOr0 PO3BUTKY BHUKOHABUOI'O IIPOBa-
JOKEHHS B YKpaiHi.

Psin BYeHUX-TTpaBO3HABIIIB BBAXKAIOTh,
110 JTO TIEpeBar BIPOBAKEHHS B Y KpaiHi
IHCTUTYTy TPUBAaTHUX BUKOHABIIB, CIiJ
BITHECTH IIIJABHUILEHHS SIKOCTI HaJIaHHSI
MOCIYT 13 TMPUMYCOBOTO BHKOHAHHA Di-
IIeHb, & TAaKOX BHUBEICHHS IHCTUTYTY
IPUMYCOBOI'O BUKOHAHHSI Ha SIKICHO HO-
BUW OpraizamiifHO-IpaBOBUN  PIBEHb,
CYTT€BE 3HIDKEHHS OIO/DKETHUX BUTpPAT
Ha YTPUMaHHS BHKOHABIIIB, 30UIbIICHHS
(b1HaHCOBUX HAJXO/KEHb JO JIEPKaBHO-
ro OOJKETy, 3HUKEHHS KOPYHIIHHOI
CKJIaJIOBOi y cucTeMi BukoHaHHs [10].

CrymrHoto, Ha TOTJISA] aBTOPa, € JyMKa
KOJIET, K1 JINIUIM BUCHOBKY, 1110 BIIPO-
Ba/DKEHHS 1HCTHTYTY TPHUBATHUX BUKO-
HaBIIB - 1€ CYTTEBUH KPOK B CHUCTEMI
pedopMyBaHHS AEPKABHOTO YIPABITiHHS,
OCKIJIBKM BIH Ma€ XapaKTepU3YEThCS
3HAYHOI0 KUIbKICTIO TiepeBar. [IpuBatHi
BUKOHABIIl 3aKOHOJIaBYO HaJIIJICHI IIHUPO-
KUM KOJIOM TOBHOBa)KE€Hb, BOHH MAalOTh
CTaTyC CaMO3alHATHUX OCiO, 10 BHBO-
JUThH iX Ha CTaTyCHUUN PIBEHb aJBOKaTa
Y1 HOTapiyca. 3aKOHOM TaKOX PO3MEKO-
BaHO KOMIIETEHI[li MPUBATHUX Ta JepKa-
BHHUX BHKOHABIIIB, B 3aJIE)KHOCTI BIJI Ka-
Teropii mpoBajkeHb. He 3Bakaroun Ha
3HAYHY YHCEIBHICTh MPOIECIYPHUX TIPaB,
3aKOHOJAaBEb BCTAHOBUB MEXAHI3M BlJ-
MOBIJIAJILHOCTI 3a TMOPYIICHHS Ta 3JI0B-
YKUBAaHHS CBOIMH IIpaBaMH JIJIsi OCTaHHIX
[3]. Ha croroani, komu B YkpaiHi Big0y-
BCs TEepexiJl 10 KOMOIHOBAaHOI CHCTEMH
3a0e3neYeHHs] BUKOHABYOTO TMPOBAJIKEH-
Hs1, CJTI/T 30CEPEIUTH yBary He CTIJIbKHA Ha
MUTAHHSAX MAMOPSAKYBAHHOCTI, CKUTHKA
Ha MpoOJjemMax MOBHOIIIHHOTO BIOCKOHA-
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JIEHHI JISUIBHOCTI TMPUBATHUX BUKOHAB-
1B, PO3IIUPEHHS iX TOBHOBAXEHb.

3akoHoM VYkpainn «lIpo opranu Ta
0ci0, sIK1 31HCHIOIOTh NTPUMYCOBE BHUKO-
HAHHS CyJIOBUX PIIICHB 1 PIIEHb 1HIIUX
OpraHiB» BHW3HAYEHO IPABOBHUHA CTaTyC
MPUBATHUX BUKOHABIB B YKpaiHi [3]. ¥
3aKoH1 MICTSTHCS HOPMHU, SIK1I 3aKpITUIIO-
I0Th OpraHi3alliiiHi Ta IOpUINYHI BUMOTH
10 (GopMyBaHHS CKJIaJy TPWBATHUX BH-
KoHaBIiB. Hampuknan, cr.18 3akony,
[0 BCTAHOBJIIOE BUMOTHU JI0 OCOOU TIpH-
BAaTHOTO BHMKOHABIIS: HAABHICTH TpoMa-
JSTHCTBA YKpaiHW, JOCSITHEHHS 25 POKIB,
HAsSIBHICThH BHINOI IOPUJAUYHOI OCBITH, BO-
JIOJIIHHS JEP>KaBHOIO MOBOIO TOIIO. Ta-
KO 4.2 cT.18 mporo 3akoHy, BU3HAYAE
MeBH1 OOMEXKEHHS 100 OCi0, K1 mpeTe-
HIYIOTh Ha CTaTyC NPHBATHOTO BHKO-
HaBIlS: HAABHICTh CYJUMOCTI, BU3HAHHS
CyIOM 0COOM OOMEXKEHOI Yy IUBIIBHIN
nie3naTHOCTI a00 HEAIE3JaTHOIO TOLIO.
besnepedyHo, Takuil TMEpeniK € MIJIKOM
OOTPYHTOBAaHHMM, OCKUIBKH TIPUMYCOBE
BUKOHAHHS DpIlIEHb Mepeadavae, 1o
YIOBHOBa)XK€HA 0co0a Mae JIOCTAaTHIN BHU-
COKHUM PiBEHBb MPABOCBIJIOMOCTI Ta HaJi-
JIEHA BIIIIOBITHUMH MOpaJibHO-
BOJIbOBUMHM SIKOCTAMH. CaMe y 3B’SI3KY 3
M, y 4.3 cT.18 3akoHy BCTaHOBJICHI
0OMEKEHHS JI0 NMPUBATHOTO BUKOHABIIS,
SKWAM M1 Jac 3a1HCHEHHS CBO€I AISIIBHO-
CTI HE MOXE 3aiiMaTHCs 1HIIOK OIIavy-
BaHOIO (KpIM BHKJIQJAlbKOI, HAYKOBOI 1
TBOPYOi MAiSUIBHOCTI, MIsUIBHOCTI apOIT-
pPaXHOTO  Kepyrdoro (po3mopsIHUKa
MaiiHa, KepYyIOUuOro CaHalll€lo, JIIKB1AATO-
pa), I1HCTPYKTOPCHKOI Ta CYIJIIBCHKOI
MPaKTUKH 13 CIIOPTY Ta poOOTH B opra-
Hax Acoramii NpUBaTHUX BUKOHABIIIB
VYkpaian) a00 MiAMTPUEMHHUIILKOIO TisUTh-
Hictio [3].

25

[IpoBeaeHe MOCHIIKEHHSI TEOpPETUY-
HUX Ta TPABOBUX 3acaj JIsJIBHOCTI 1H-
CTUTYTy MpPHUBATHUX BHUKOHABIB, Ja€
3MOTy 3pOOMTH BUCHOBOK, II[0 HAa cydYac-
HOMY €Tami BiH € KOMIUIEKCHHM IpaBo-
BUM 1HCTUTYTOM, 110 Ma€ OCOOJIMBUIA Op-
ra”i3aliiHuil  MOpSIOK  (GOopMyBaHHS,
BJIACHY CTPYKTYpPHY HaJ0y/IOBY Yy BUTJIS-
1l Acorianii MpUBaTHUX BUKOHABIIIB Ta
KBaTiiKamiiiHOI KOMiCii, a TaKOX aaMi-
HICTPATUBHO-TEPUTOPIATIbHI MEX1 3Jiiic-
HEHHS JISUTbHOCT1 Ha 3aKPIIUICHUX BUKO-
HABUYUX OKpyrax. 3Ba)kaloud Ha He3Had-
HUW dYac AiSUIbHOCTI TNMPUBATHUX BUKO-
HaBIIB B YKpaiHi, HEOOXIJIHO BHU3HATH,
10 BIPOBAKEHHS KOMOIHOBAHOTO Me-
XaHI3My MPUMYCOBOTO BUKOHAHHSI CYJIO-
BUX DIIIEHb Ta PIIIEHb 1HIIMX OpPTraHiB
(mocamoBux 0Ci0) € pO3yMHHUM Ta Jaajie-
KOTUISITHUM KPOKOM, OCKIJTBKH KOHKYpE-
THICTb Ha PUHKY MOCIYT, Oe33amnepeyHo
NPU3BOAUThL A0 MIABUIIEHHS iX SKOCTI.
3aKOoHOJIaBellb, JOBIPUBILIM MPUBATHUM
BUKOHABISIM HAJABAXIUBY chepy aaMiHi-
CTPaTUBHO-TIPOLEAYPHOI JUSITTEHOCTI,
3MIMCHUB CMUTMBUM KPOK B HAMPAMKY
MIJBHUIICHHS COIaJIbHO-TIPABOBOTO CTa-
TyCy OCOOM Yy 3Mi1MCHEHHI1 IMPaBOBIiIHO-
cuH. [lima YkpaiHu 1e € HeTUNOBUM J0C-
B1JIOM, OCKUJIBKH 3a TOTIEPEIHIO 1CTOPIIO
Jep’kaBu He OyJio MPUKIIAIIB MPUMYCO-
BOI'0 BHKOHAHHS PillIEHb OPraHiB BJaJIU
OpUBATHUMHU OCOOaMH, XO4 1 HaAUICHU-
MH BIAMNOBIIHMMH MOBHOBA)KEHHSIMH Ta
CTaTYyCHICTIO.

AJbTEpHATHBHE (YHKIIOHYBaHHS
MPUBATHOTO Ta JIEPKABHOTO IHCTUTYTIB
IPUMYCOBOTO BHKOHAHHS MOXE CTaTu
3aMOYaTKyBaHHIM TIPOIIECY 3BUILHCHHS
Bil Kopymuii maHoi cdepu, OCKUIbKH
CyTh AISTTBHOCTI IPUBATHOTO BUKOHABIIS
MOJISiTa€ B MaKCHUMaJbHOMY BHUPIIICHHI
iHTepeciB  cTaryBaya. lle 3ymoBieHO
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nsyma ¢akropamu. Ilo-mepiie, po3mip
IPOIIOBOT BHHATOPOAM MPUBATHOTO BH-
KOHABI[S HAIPSMY 3aJICKUTh Bl pO3MIpy
CTSTHEHHO] 3 60opkHUKa cymu. [lo-nmpyre,
301IbIIEHHS KITBKOCTI MPUBATHUX BUKO-
HaBIIIB B MeXaX OKpPYTY, 3yMOBIIIO€ BH-
COKY KOHKYPEHIIIO, 10 3MYIIy€ BHKO-

JJIOBY peryTallilo 1 He JOMyCKaTH Mpo-
TUTIPAaBHUX Aid. 3BUYAHO, JepKaBa Io-
BUHHA 3aKOHOJABYO Ta OpraHi3aliiHo
CIIPUATH PO3BUTKY 1HCTUTYTY IIPUBATHUX
BHKOHABIIIB, KU Ma€ ITOBHICTIO a00 K
3HAYHOIO MIpOI0 3aMIHUTH CHUCTEMY
IIPUMYCOBOTO JIEP>KaBHOTO BUKOHAHHSI.
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Abstract. The article is devoted to the actual problems of enforcement of judgments in Ukraine,
which is considered as the final stage of civil and economic process. However, there are alternative
scientific visions that are also reflected here. The emphasis is placed on the theoretical substantiation

of the simultaneous functioning in Ukraine of

institutes of private and state enforcement of

judgments. Modern doctrinal approaches to the definition of the concept of "production™ are also
considered, and the essence of the differences between the justifications of legal scholars of their

scientific positions is noted.
Keywords: civil process, economic process
proceedings, court decision.

This article focuses on the urgent
problems of enforcement of judgments
that are proposed to be considered as the
final stage of civil proceedings. The main
attention is focused on the theoretical
substantiation of alternative functioning of
institutes of private and state executors of
judicial decisions in Ukraine. The authors
also examined current doctrinal visions of
the concept of "proceedings™ and noted the
essence of the differences between the
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, public executor, private executor, stage of

views of scholars and their
justifications.

It is undoubtedly worthy of the conviction
of a group of scholars who distinguish
enforcement proceedings as a separate,
independent proceeding, which is not a
procedural stage. The main argument in
favor of this position is that enforcement
proceedings are an out-of-court procedure.
That is why the executive process should
not be considered a stage. This is of great

theoretical importance. A number of

legal
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scientists are convinced that the stages of
the process are interconnected, and that
the stage of implementation comes only
after all the judicial stages have been
completed and the judgment has come into
force. In this case, the court, whose
activity is governed by procedural laws, is
not relevant to the activity of the private or
public executor who implements this
decision. However, it should be borne in
mind that the actions of the executors can
be contested by both the obligor and the

It also discusses the main provisions of
the Law of Ukraine “On Bodies and
Persons who Enforce Enforcement of
Judgments and Decisions of Other
Bodies”. The authors paid particular
attention to defining the legal status of
private performers in Ukraine as a
structure that only acquires full legal
status. Prospects of complete displacement
by private executors of the State Executive
Service as a natural evolutionary legal
process are considered.

recoverer.

References

1. Komarov, V.V., Bihun, V.A. & Barankova, V.V. (2011). Kurs tsyvilnoho protsesu
[Course of the civil process]. Kharkiv: Pravo [in Ukrainian].

2. Baliuk, 1.LA. (2008). Hospodarske protsesualne pravo [Commercial procedural
law]. Kyiv: KNEU [in Ukrainian].

3. The Law of Ukraine On bodies and persons who enforce court decisions and
decisions of other bodies. (n.d.)). zakon.rada.gov.ua. Retrieved from
http://zakon3.rada.gov.ua/laws/show/1403-19 [in Ukrainian].

4. Vasyliev, S.V. (2010). Hospodarskyi protses Ukrainy [Economic process of
Ukraine]. Kharkiv: Espada [in Ukrainian].

5. Fursy, S.a. (Ed). (2009). Tsyvilnyi protses Ukrainy: akademichnyi kurs [Civil
process of Ukraine: academic course]. Kyiv: KNT [in Ukrainian].

6. Yaroshenko, I.S., lzarova, 1.0. & Yefimov, O.M. (2014). Tsyvilne protsesualne
pravo [Civil Procedure Law ]. Yaroshenko, I. S. (Ed.). Kyiv: KHEYVY [in Ukrainian].

7. Minchenko, R.M. & Andronov, I.V. (Eds.). (2016). Tsyvilnyi protses [Civil
process] (2nd ed., rev.). Kyiv: Instytut zakonodavstva Verkhovnoi Rady [in
Ukrainian].

8. Navrotska, Yu.V., Verba-Sydor, O.B. & Vorobel, U.B. (2013). Tsyvilne
protsesualne pravo Ukrainy [Civil Procedure Law of Ukraine]. Navrotska, Yu.V.
(Ed.). Lviv: LDUVS [in Ukrainian].

9. The Law of Ukraine On enforcement proceedings. (n.d.). zakon.rada.gov.ua.
Retrieved from http://zakon2.rada.gov.ua/laws/show/1404-19 [in Ukrainian].

28



ISSN 2304-1692 ®IHAHCOBUWU NPOCTIP 2019 No 2 (34)

10. Saiko, L.Yu. & Liashenko, V.V. (2015). Pravovi aspekty zaprovadzhennia
instytutu pryvatnykh vykonavtsiv v Ukraini [Legal aspects of implementation of the
Institute of Private Performers in Ukraine]. Molodyi vchenyi - Young Scientist, 5, 75-78
[in Ukrainian].

11. Solonar, AV. & Vasylieva, V.V. (2016). Do pytannia zaprovadzhennia

instytutu pryvatnykh vykonavtsiv v Ukraini [To the question of establishing an

institute of private performers in Ukraine ]. Yurydychnyi naukovyi elektronnyi

zhurnal - Legal Scientific Electronic Journal, 1, 65-68 [in Ukrainian].

29



ISSN 2304-1692 ®IHAHCOBUWU NPOCTIP 2019 No 2 (34)

DOI: https://doi.org/10.18371/fp.2(34).2019.178494

VIIK 27-42: 330

ETUYHI LIHHOCTI XPUCTUAHCTBA Y CTPYKTYPI TOCINMOAOAPCbLKO-
EKOHOMIYHUX BIAHOCHUH

MAMCTPEHKO Cgiraana Biraaiina
K.Qino1.H., doyenm Kageopu npasa i
COYIANbHO-2YMAHIMAPHUX OUCYUNTIH
Yepracvkoeo incmumymy

JIBH3 «Ynisepcumem b6anxiscokoi cnpaguy
ORCID ID: http://orcid.org/0000-0003-1181-3501

e-mail: oliviton@bigmir.net

AHOTaUifA. B cmammi 0ocnidscyemucsa micye
ma ponbXpUCMUAHCbKUX MOPATbHUX YIHHOCMEU
v npoyeci ¢popmyeanus Ky1omypu eKOHOMIUHUX
83aemoBioHocut. OOIPYHMOBAHO 83AEMO38 30K
EKOHOMIYHUX Ma peniciiHux Kamezopiu, oKpec-
JIEHO KII0YOBL eMUYHI penicitHi NPpUHYyunu, wo
Cnpusitoms GopMy8aAHHI0 NEBHO20 eKOHOMIUHO20
Muny CycniibCcmea ma 6ucCmynarms ) poii Mo-
PAbHO20 pe2ynsimopa eKOHOMIUHOI OisIbHOCHII.

KuarouoBi cioBa: xpucmusancexki mopanvhi
YiHHOCMI, KYIbMypa eKOHOMIYHUX BIOHOCUH,
OCHOBU ephexmuHo20 YNpasIiHHsL.

IHocranoBka npoodJsemu. CTaHOBIICH-
HS PUHKOBOI €KOHOMIKH CIIPHSIE YTBEp-
JDKCHHIO TIparMaTu3My SK OCHOBOIIOJIO-
YKHOTO TIPUHITUITY, 110 € BU3HAYAIBHUM Y
chepi E€KOHOMIUHOI JISUTBHOCTI, TPOTE
MOCTYNOBO TOLIMPIOEThCA W Ha 1HIII
chepu InrOACHKOI AisibHOCTI.  JloBoui
MOMITHUM SIBUIIEM I YKPaTHCHKOTO
CYCIUJIBCTBA CHOTOJHI € TOTIHOIECHHS
KpU3W JYXOBHOCTI, TIOCWJICHHS TPiOpH-
TETy €KOHOMIYHUX IIIHHOCTEH HaJl €TUY-
HUMH, IO MPU3BOJUTH 10 pyHHAIl IiH-
HICHHX 3acajl JIOJCHKOTO CIiBICHYBaHHSI,
opyurye ¢b110c0PCHKO-KYIBTYPOIIO-
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AHHOTAUUsA. B cmamve ucciedyemcs mecmo
U poitb XPUCTUAHCKUX MOPATILHBIX YEHHOCMEU 8
npoyecce GoOpMuUpoanust Kyavmypvl IKOHOMU-
yeckux ezaumoomuouterun. OOocHo8ano 63au-
MOC6513b IKOHOMUYECKUX U PEeNUSUOZHBIX Kame-
2oputl, 0003HaUeHbl KII0Hesble IMUiecKue pei-
2UO3HblE NPUHYUNDBL, CHOCODCmEYyowue popmu-
POBAHUIO ONPEOENEHHO20 IKOHOMUUECKO20 M-
na obujecmea u blcmynalowue 8 pou Hpagcm-
BEHHO20 pe2yNsmopa IKOHOMUYECKOU Oesimelb-
HOCMIL.

KuioueBble cji0Ba: xpucmuauckue mMopaib-
Hble YEeHHOCmU, KYIbmypd dKOHOMUYECKUX Om-
HOWlEHUIl, OCHOBbL IPDEKMUBHO20 YNPAGTEHUSL.

riYyHy TpoOJeMy aHTPOMOBUMIPHOCTI
€KOHOMIYHOI JisibHOCTI. «EKOHOMIZM
HaIoi 1ICTOPUYHOI €MOXH 1 € MOPYIICH-
HSIM ICTOPUYHOTO 1€papXxi3My JHOJCHKOrO
CyCIIUIBCTBA,  BTPATOI0  JTYXOBHOTO
ueHtpy» [1, c.18].

Tomy mnuTaHHsS e(EKTUBHOTO 3[iic-
HEHHS TOCIOIAPChKOI TiSITLHOCTI, parfio-
HAJIBHOTO CHOCO0y JIFOJICBKOrO 1CHYBaH-
Hs, 30€peKCHHS JKUTTS BUCYBAIOTh Ha
NepIIui IJIaH HEOOX1THICTh TpaHchop-
Mallii BHUMIpIB CBITOTJISITHO-IYXOBHUX,
€TUKO-TIPABOBUX HOPMATHBHO-IIIHHICHUX
CHCTEM, 3MIHM MEHTAJILHOCTI, CHCTEMH
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171eajTiB Ta MEBHUX IOBEIIHKOBUX CTEpe-
OTUIIB. Y 3B’S3KYy 3 IUM BAKJIUBUM €
OOTPYHTYBaHHSI B3a€MO3B 513Ky €KOHOMI-
YHUX Ta PENIriHHUX IIHHOCTEH, OKpec-
JICHHS KIIOYOBHX €TUYHUX PETITiHHUX
MIPUHITUIIIB, M0 CHPHIIOTH (POPMYBAHHIO
MIEBHOTO €KOHOMIYHOTO THITY CYCHIJIbCT-
Ba, a BIATaK OCOOJHMBO B TEPioJa, KOJIH
cydyacHa YkpaiHa nepeOyBae Ha LLISAXY
COLIIaJTbHO-€KOHOMIYHOTO TOCTYMYy, IO-
IIYKY JYXOBHOTO BIJPOJIKEHHS Ta cCamo-
1IEHTUYHOCTI, 14€0JIOTTYHOrO0 CTaHOB-
JICHHS.

AHaJIi3 OCTAHHIX JOCTIIKeHb 1 my0-
Jikami. Jlocmimpkenus pemirii Ta i
BIUIMBY Ha JKUTTEIISUIBHICTH OKPEMOi
0COOU UM CYCITUIBCTBA 3aBXK/U 3I1HCHIO-
BaJIoCsl B MeXax (pu1ocopCchKoro mi3HaH-
Hia. [lepmi cnpobu ocmucneHHs disio-
coChKHX 3acaj TOCIOJapIOBaHHS HaJe-
xatb [lnarony, Apucrorento, Kcenodo-
HTY. 3rofoM BUJATHUM (imocod-Teosor
CepennpoBiyust Toma AKBIHCBKUH, MPO-
Maryroyd akKTUBHMM MIiAX1A 10 3€MHHUX
T, TPaKTyBaB MiSUIbHICTh KOXKHOI JTHO-
JIUHU SIK PENIT1MHUIA OOpr.

JleTanbHMI aHaAN3 MEXaHI3My BILTUBY
peNriiHUX MOTHBAIIIN 0COOMCTOCTI Ha Ti
€KOHOMIYHY TMOBEJIIHKY, 30Kpema ¢Gop-
MYBaHHS CKOHOMIYHUX B3aEMHUH ITiJI
BIUTUBOM IIPOTECTAHTHU3MY IIPH CTaHOB-
JIEHHI KamTaJiCTUYHOI CHUCTEMH TOCIO-
JapCTBa BHUCBITJICHO B  JOCJIIPKEHHI
M.Beb6epa «IIpotecTanTchbka eTHKa 1 TyX
kamitanizmy». CrnpoOoro 3HalTH B3ae-
MO3B’SI30K MDK CTPIMKUM €KOHOMIYHHUM
po3BuTkoM SmoHIi Ta i1 peniriero € maoc-
mimkenas P. benna, B sikomy aBTOp 3a-
3HA4Ya€ MpO HASBHICTH NMEBHUX €JIEMCHTIB
MPOTECTAHTCHKOI €TUKU B PpENiriiHO-
eTUYHIA CHCTEMI SMOHCHKUX CaMypaiB,
0, Ha HOTO JYMKY, 1 CIPHSIIO CTaHOB-
JICHHIO KariTanizmy B SMoHii.
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[IpaBocnaBH1 3acaau, 110 MalOTh BH-
3HAYaJbHUN BIUIMB HAa TOCIOJAPCHKY M-
SIIBHICTD, MTPOAHAIII30BaHO y Tpaisix Ba-
cuna Bemukoro, loanna 3naroycra, Huna
Copcekoro, Mocuma Bomonbkoro, Mut-
ponosiuta Bonogumupa (borosiBieHCh-
koro). ®inocod,reonor C. bynrakos po-
3pobuB Teopito ¢inocodii rocmogapcTBa
3 eJIEeMEHTaMH MPaBOCIABHOI PeTiriiHOC-
Ti, 3a3HA4WBINHU, O ¢igocodis TOCIO-
JapcTBa MPETEHAYE Ha POJIb METOO0JIOTIi
y Haylll MPO TOCMOJAPIOBAHHS, OCKUIBKH
BHU3HAYa€ CYTHICHI OCHOBH BUHHUKHEHHS
Ta ICHYBaHHS TPEIMETIB, SBHII Ta iil.
AHaJI3yl0ud TOTEHIIIHI  MOKJIMBOCTI
BIJIUBY MOpPAJbHUX HOPM IPABOCIIABHOI
penirii Ha KyJbTypy €KOHOMIUHHX B3a€-
MUH, JOCTIJHUK 3J1MCHIOE CIPOOy y3ro-
JUTH TIOHSITTSI CAaMOBIJTAHOT HAITOJICTIIH-
BOI Mpalil Ta MIAIPUEMHUITBA, TOMY SIK
nepIe 3 SKUX 3aBKIU TPAKTYBAJIOCS SIK
OnaropojnHe nisiHHS, yroaHe borosi, a
iHIe mMajno cycniubHuit ocya. C. bynra-
KOB 3ayBaXXye€, II0 «CXeMa «IEPBUHHOTO
HAKOIMWYEHHS» TOCMOAAPChKOT eHeprii
4yepe3 acKeTHYHY IMpaIio OJHAKOBO 3a-
CTOCOBHA JI0 BCIX 00JIaCTEH XPUCTUSHCH-
KOTO CBITY 1 Ha CXO[l, 1 Ha 3axoa» [7,
c.352]. lle nae MOXXJIMBICTh BUOKPEMUTH
3arajbHe B XPUCTUSHCHKOMY MIiAXOMAl 10
€KOHOMIYHOI Ta TOCMOJAPChKOI MisIIbHO-
CTI1 JIFOIUHU.

ETn4Hy Ta TyMaHICTHYHY CyTh XpHC-
TUSHCHKHUX I[IHHICHUX HACTAaHOB BHCBIT-
neHo y npausgx M. bepasera, C. @panka,
I1. ®nopencobkoro. Cepen cydyacHUX [10-
CJIITHUKIB OKPEMI1 aCIEeKTH 010 BILUIUBY
penirii Ha eKOHOMIYHY MisUTbHICTh BUCBI-
TieHo B ctarTsax [1. [uxupesa, C. CBuc-
TyHOBa, [. CxopomoBuy, O. MapueHka,
O. Tumomenko. IIpote HeBupilIeHUMHU
3QIIAIIAETBCSA PSI MPOOJIEMHUX THTAHb
IOJI0 CTAHOBJICHHS TIEBHOTO E€KOHOMIY-



ISSN 2304-1692 ®IHAHCOBUWU NPOCTIP 2019 No 2 (34)

HOTO THUITy CYCHIJIbCTBa, SKUM Gdopmy-
€ThCS TiJ] BIUIMBOM ICTOPUYHOTO JIOCBI-
1y, TpajuIliii, HAI[lOHAJIIbHOI MEHTaJIbHO-
CT1, PEITIMHUX €TUYHUX MMPUHITUIIIB.

MeTo10 CTATTi € JOCHIKEHHST MICIIAl
POJII XPUCTUSHCHKUX MOPATHHUX I[IHHO-
cTeil y mporueci GOpMyBaHHS KyJIbTypu
€KOHOMIYHUX B3a€MOBIIHOCHH, OOIpYH-
TyBaHHS B3a€MO3B’SI3Ky €KOHOMIYHUX Ta
pENIriiHuX KaTteropiii, BU3HAYEHHS KITO-
YOBUX E€TUYHUX PEITiHHUX TPUHIIH-
M1B,II0 COPUSIIOTh (POPMYBAHHIO TIEBHOTO
€KOHOMIYHOT'O THUITy CYCIUIbCTBA Ta BH-
CTYINAaIOTh y POJII MOPAIBHOTO PEryysiTo-
pa eKOHOMIYHOI JISTTbHOCTI.

Buxkiaan ocHoBHOro marepiaiay. Jly-
XOBHI MOTpeOH, SIK 1 JyXOBHA KYJIbTypa
BIIJIOMY, € HAaCJI1IKOM TPYAOBOi, TBOPYOL
JUSITBHOCTI JIIOJIeH, pe3yJIbTaTOM PO3BUT-
Ky BUPOOHMYMX CHJI ¥ BIJIMOBIIHUX COIIi-
aTbHO-EKOHOMIYHUX YMOB JKHUTTS Hapo-
ny. B mepBicHOMy CycHuUIbCTBI HU3bKHUI
pPIBEHb €KOHOMIYHOTO PO3BUTKY CIPHSIE
dhopMyBaHHIO XHOHOTO VSBJIICHHS IIPO
pUpoOy, PO camy JoauHy. B mportect
HaKOTIMYCHHSI 3HaHb, SKi 3a0€3MeUyIOTh
yCHiX TPYIOBOi, MPAKTUYHOI ISITHOCTI,
nounHae (OpPMYBATHUCS XYJI0KHE OCBO-
€HHS OIMCHOCTI, AK€ TICHO IIOB’S3aHE 3
pemnirieto. [Ipukiagom B3aeMO3B'sI3KY Tie-
PBICHOI peirii Ta eKOHOMIYHOTO KHUTTS
CYCIIJIBCTBA € 3eMJIEPOOCHKI KYJIbTHU: TO-
KJIOHIHHS JABIMHMKAM THX CKJIAJOBUX
MPUPOTHUX SIBUI, IO BIUIMBAIOTH Ha
MIJBUILEHHS BpPOXAHOCTI; YIIIAHOBY-
BaHHS 3eMJIEPOOCHKUX JTYXIB.

HenpaBuiabHuii miaxia 70 BUSHAYCHHS
MICIISI ¥ pOJTi pedirii B iCTOpii MepBiCHOTO
CYCIIUIBCTBA TIOPOKYE 1HITY KPaWHICTB:
VSIBJICHHS TPO TEHETUYHY HE3aJICKHICTh
TPYZOBOI AisIbHOCTI Ta pemnirii. [TogioHo
70 TOro, ik XuOHO Oyno 6 cTBepIKyBa-
TH, U0 B pealbHId ICTOpIi JIOACTBA
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IpaKkTUYHA AisUIbHICTb, Mpals NnepeayBa-
JIX OCMHCJIEHHIO JOILIIBHOCTI 1M YH, IO
MUCJICHHS c(hOpMYyBaJiOCs paHillle, HIXK
MOBa, HE MOXHa BBa)KaTu, 110 TPY/0OBa
JMISUTBHICTh, KA BHHHKJIA cama 1o coOi,
SK HarajbHa MoTpeda, HE CYMpPOBOIKY-
Bajach peiiriiHUMU ysBiIeHHsIMH. B na-
HOMY BWIAJKy MOBa WJi¢ TIPO CHHKPETH-
YHICTb, AUQPY3HICTh JTAHUX SBHIL, HEPO3-
YJICHOBaHY MEPBICHY €AHICTh Ta B3a€MO-
MPOHUKHEHHS XYI0XKHBO-00Pa3HOTO IIi-
3HAHHS CBITY 4epe3 TPYJOBY IISJIbHICTH
Ta WOro peniriiiHe TioymadyeHHs. Pemiris
HEMOJXKJIMBa 06€3 00’ €KTHBAIIlT peTiriifHuX
ysIBJICHb, TIPOTE OE3CYMHIBHUM 3aJIMIIIa-
€TbCS TOM (pakT, 1m0 pemiriiiHa CBigO-
MICTh MOTJIa PO3BUBATUCS W 3aKPIUTUCSA
Ha TOMY JyXOBHOMY IPYHTI, SIKH HOMY
HA/JaBall0  XyJI0KHBbO-O0pa3He OCMHC-
JIEHHS MaTepiajbHOTO CBITY MEPBICHOIO
JFOAMHOIO.

Ha pi3HMX iCTOpMYHMX eTamax pei-
riiHa CB1IOMICTh 3MiHIOBaJIa CBOi (hop-
MU, BUJIO3MIHIOIOUH MPHU [IBOMY KYJIBTO-
BY MPaKTUKY, IEPKOBHY OpTaHi3aIliio, ix
pOJIb Ta MiCIle B CYCHUIBHOMY HUTTI.
CycninsCTBO caM€ TMOPOJKYE PEIrito,
BOHA € «3arajbHOI0 TEOPI€I0 IBOTO CBi-
Ty..., HIOTO JIOTiKa B MOMYJSApHINA dopwmi,
Horo MopaibHa CaHKIIiS, HOTO Bces3ara-
JbHA OCHOBA JUIsl BTIXHM Ta BUIIpaBIaH-
Ha»[5, ¢.384-385]. Bigomuii cxomact
Toma AKBIHCHKHM, ITOJAl0OYM BU3HAUCH-
HS ICTMHHM, 3a3HayaB, 1[0 BOHA €JUHa 3
00KECTBEHHUM JIyXOM 1 TOMY BHacCIi0K
[IbOTO BOHA CTAa€ €IUHOI0 3 JIOJCHKUM
nyxom. lle TBepIKEHHS HE BTPATUIIO
CBOTO 3HAYCHHsS ¥ B Ham 4ac. Pemiris
CIIPSIMOBYE TIOMHUCIIM BIPYIOUMX B PYCIO
pPeIriiHO-MOPAIBHOTO  CAaMOBJOCKOHA-
JICHHS, IO CIPHUSE JTYXOBHOMY CTaHOB-
JICHHIO CYCIIbCTBA B LIJIOMY.
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Penirist, na nymxy BueHoro E. Jlropk-
reiima,e ColliaJIbHUM SIBUILIEM, TOTOKHUM
JIOTIOHSATTSI CYCIUJIBHOI CBIJIOMOCTI, OCKi-
JBKU PENITiiiHl BIpyBaHHS € KOJEKTHB-
HUMHU ¥ BigoOpakaloTh CYCHUIbHI YAB-
JICHHSI, IIHHICHI Opi€HTallli, 000B’A3KOB1
JUTSI BCIX YJICHIB CYCHJIBCTBA, 1 came BO-
HU BU3HAYAIOTH JiSTIbHICTH OKPEMO B3Si-
Toro iHauBiAa. ToMy 3MicTpemiriiHOro
CBITOTJISIIy — He OO0XECTBEHHUHU, a
JOJICHKUH, CYCIUIbHUN, HE3BAXKAIOUM Ha
HOTO ySIBHICTH, A0CTPaKTHICTb.

dopMH CYCIUJIBHOI CB1JIOMOCTI 3J/1aTHI
BIUIMBATH Ha EGKOHOMIUHHI Oasmc. lleit
3B’SI30K € 0e3MepeuHuM, MiATBEPIKYETh-
Csl JOCBIJIOM CBITOBHX PEJIriid: €eKOHOMI-
YHO YCHIITHUMU € Ti1 KpaiHU Ta CHIJIBHO-
TH, B SKHX €KOHOMIYHA JISJIBHICTD 3/1H-
CHIOETBCS HA MOpaJIbHO-TIPABOBUX 3aca-
nax, chopMoBaHMX Ha 0a3l peNriiHuX
MOCTYJIaTIB Ta LIHHOCTEH, LIO0 y CBOIO
4yepry CHpHsi€ CTAaHOBJICHHIO TPYIOBOI
€TUKU.B KO)KHOMY CyCHIJIBCTBI, Y CTPYK-
Typi KOXKHOT CBITOBOI peJirii ICHye CBO€-
piHa, HEMOBTOPHA Ta crienupivyHa aTMO-
chepa ayxoBHoro xkuttsa. Ll cucrema
(GYHKIIOHYE SIK Y BUJISIAI TEOPETUYHHX
po30yI0B TEOJIOTIB, B HACTPOSIX BIPYIO-
YuX, B KyJIbTOBHUX JIisIX, Tak 1 B cdepi mo-
BCSIKJICHHOTO JKUTTS, 30KpeMa, TPYIOBOi
IiSIBHOCTI ocobu 'y  (opMmi  TpyaoBoi
€TUKH, III0 3/71aTHA BIUIUBATH Ha PE3YIb-
TaTUBHICTh TOCMIOAAPCHKOI ISUTBHOCTI.

B icTopii BiioMO Hemayo MPUKIAAIB
€TUKO-PEJITIHHOTO TMOSICHEHHSI (PeHoMe-
HIB €KOHOMIYHOTO ycmixy. Oco0imMBocCTi
PEeNITIHHNUX TpaJauIliii, HaIllOHAIBHI MEH-
TanpHICTh Ta Tpaauiii Cxomy 1 3axomxy
MarOTh CBOi OCHOBOIIOJIOKHI 3acajini: IS
3axoqy — MpOTECTAaHTChKa MOJIEIb Ta Ii-
JIXOIU 10 PO3YMIHHS Tpalli, EKOHOMIYHOT
TISTBHOCTI, BJIACHOCTI; JUIsi YKpaiHum —
ICTOpUYHO  c(hOpMOBaHE MPaABOCIIABHE
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PO3YMIHHSI  TOCIOAAPCHKO-€KOHOMIUHOT
msnbpHOoCcTl. HuHI MaeMo  11€0JI0T14H1
OPOTUPIYYS MK MMM JIBOMa rocrojap-
CbKUMHU  OpIEHTAIISIMU:  «JI10epaIbHO-
IIPOTECTAHTChKa MOJIEb, KOTPa YacCOM HE
BpPaxoOBYy€ HAI[IOHAIBHOTO MEHTAJITETY,
1ICTOPUYHOTO JIOCBIY 1 TpaaMIIii, IparHe
BUTICHUTH MOJEIb TPaIUI[lOHATICTCHKO-
npaBociaBHy. [lpm 1bOMy 3ampoBa-
JOKSHHS Tepiioi Mozen B YKpaiHi Mae
Ha MeTi ¢dopMyBaHHsS (B TIEPCIIEKTHBI)
€KOHOMIYHO1 CBIJJTOMOCTI Ha OCHOB1 HOPM
1 IIHHOCTE! MPOTECTAHTCHKOI €TUKH, IO
3YMOBJICHO YSIBICHHSIMU OCTAHHBOI IPO
HE3/IaTHICTh TMPABOCJAB’sl BUPIIIYBaTU
PUHKOBI 3aBJaHHs, OCKIJIbKA BOHO BUXO-
JUTH 13 TPHUHIIUIMIB, KOTPI HE CTUMYJIIO-
I0Th 1HJIMBIAyadi3My Ta MpParHeHHs 0
OaratctBay [6, c.197].

[Ipote He cmix 3a0yBatH, 1O JTOMIHY-
04y POJib B €KOHOMIYHINA MisUTBHOCTI Bi-
nirpae MOHATTS BiacHocti. Came Biac-
HICTh € KaTali3aTopoMm pizHuX (HopM ro-
CIIOJIapIOBaHHS Ta IMANPUEMHUIITBA, (O-
pPMy€ €KOHOMIYHY CBIJIOMICTh Ta MHC-
JICHHSI, TOCMOJApChKe CTaBIICHHS JIO 3a-
co0iB mparll, Hajgae cBOOOIY Ta camocC-
TIAHICTh Y IPUUHSATTI pimieHb. «lIpuBart-
Ha BJIACHICTh Ha 3€MIIIO € OUIBIIT OTyXOT-
BOPEHE CTaBJIEHHS 10 3€MJIl, HIXK HaIllo-
Hami3auisg 1 comanizauis 3emil. [IpuBat-
Ha BJIACHICTh Ha 3€MJII0 POOUTH MOMKIIH-
BOIO JIFOOOB 10 3€MJI1, /IO TIOJISI 1 JTiCY, OCh
JI0 1[bOTO JIepeBa, OIS SAKOTO CHAUIMA Ji-
JY 1 pajiiid, 10 XaTH, J0 CIOraiiB i me-
peKasiB, OB’ sI3aHUX 13 IIE€0 3eMJIek0 1 11
KOJUIITHIMM BJAaCHUKaMH, BOHA IiITPH-
My€ 3B'SI30K MOKOJiHB. Hartionamizamis 1
corfiam3aiiisg 3eMJi BUKJIUKAE BUKIIOYHO
CIIO’KMBAITbKE KOPHUCIIUBE CTaBIICHHS 1O
3emuti, TpyOoO MaTepialicThudHe, mo30aB-
neHe Oyab-AKoi NyIIEeBHOI TEIJIOTH, BOHA
pPOOUTH HEMOXKJIMBUM THTUMHHM 3B’SI30K
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3 MUHYJIUM, 3 TIpeAKaMH, yO’€ JeTeHIH 1
cnoragu. Lle cTocyeThes il cTaBiieHHS 10
OyJIb-SIKOT TOCIIOJAPChKOi cripaBy. BibI
OJIyXOTBOPEHE 1 OCOOMCTICHE CTaBJICHHS
70 TOCTIOJAPChKOI JISIIBHOCTI mependa-
Yyae MPUBATHY BJIACHICTh, CTa0UIbHY IEp-
CIEKTUBY»[2, ¢.304].

Takum YWHOM TpUBaTHA BJIACHICTH
CTUMYJIIOE PO3BUTOK TOCIOIAPCHKOI JTisl-
JBHOCTI 1 € TapaHTIEI0 €KOHOMIYHOI CTa-
O1ILHOCTI, IO B CBOIO Yepry 3amooirae
COITIaJIbHUM 1 MOJIITUYHUM TIOTPSICIHHSIM.
BiacHuk 3arikaBiaeHul y CTaOUIBHOCTI
CYCIIJICTBA, & TOMY J10a€ Mpo MOro po3-
OyZI0oBy 1 MOTpUMAaHHsS MpaB Ta CBOOO.
iHIMX TpomajsiH. [IpaBo Ha BIACHICTb,
cB00OJIa Y TPUUHATTI pillleHb, BUIbHUN
IHIWBIAYyali3M CTaJId TIOIITOBXOM JIJIS
€KOHOMIYHOTO PO3BUTKY 3aX1JHOI IUBI-
Ji3allii, OCKUJIbKH YCBIAOMIIEHE PO3yMIiH-
HS CBO€l aBTOHOMHOCTI, MOXJIUBICTb
CKOPHUCTATHCS CBOIMH TIpaBaMHu 1 CBOOO-
JaMUd CHOpHsi€ aKTUBIi3allil JISUIBHOCTI
JOJIMHU y chepl eKOHOMIYHOT JTisITBHOC-
Ti.

[IpuBaTHa BIACHICTH K aTpUOyTHBHA
SKICTh Ta BO)XJIMBA €KOHOMIYHA pHCa, 110
BIUTMBAaE Ha (POpMyBaHHS CYTHICHHX Tie-
pPEKOHaHb JIOJUHU, BOJHOYAC «... TIO
CBOIM MPHUPO/I, € HAYAJIO TYXOBHE, a HE
MarepiaibHe. .. 3B’ 130K 0COOM 3 BJacHic-
TIO OJYXOTBOPIOE HOTO CTaBJICHHS [0
MarepianbHoi mpupoau. [logaTok Biac-
HOCTI TOB’sI3aHUM 13 6€3cMepTsIM 0cooH,
3 TIpaBaMu MOTO HaJ MaTepialbHOO MPH-
poior 1 michna  HWoro cMmepTi»  [2,
c.304].0cobnuBe Micue y po3yMiHHI MU-
TaHHS BJIACHOCTI BIJIrpa€ 3HAHHSA TMPO
pOJIb 1 3HAYEHHS PETITIHHUX YUHHUKIB,
[0 € TYXOBHOIO OCHOBOIO C(HOPMOBAHUX
y CYCHUIBCTBI TPAIUIIMHUX I[IHHOCTEH,
Kl BHW3HAYAIOTh CBITOTJISIIHI  3acaju
0COOMCTOCTI.
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Tak mpoTecTaHTChKAa €THKa Mpomnarye
PO3yMIHHSI BUKOHAHHSI CBOTO OOOB’SI3KY
nepen borom y pamkax mpodeciitHoi mai-
SITBHOCTI, 1110 € OCHOBHOIO METOI0 MOpa-
JBHOTO XUTTS BIPYIOUOi JIOJUHU Ta BU-
3Ha4a€ il MICIE Y JKUTTI, CTAIOYU «IOK-
JUKaHHSIMY». TpyaoBa e€TUKa MpPOTECTaH-
TU3MY 3aKJIMKa€e JI0 TOro, mod « y Mpo-
deciiiHii AiSTTBHOCTI JIFOAWHU TTOCHIT0B-
HO BTUTIOBAINCH ACKETUYHI YECHOTH 1
BUNPOOOBYBajach ii 0OpaHICTh; OCTAHHS
K TIposIBiIsie cebe B CYMIIIHHOCTI, CBIJI-
YEHHSIM $IKOi, B CBOIO YE€pry, BUCTYIA€E
peTenbHe W METOJUYHE BUKOHAHHS CBOIX
npodeciitHux 000B’sa3kiB. He cama mpa-
1151 SIK Taka, a JUIIe pallioHajIbHa mparls B
paMkax cBoel mpodecii 6axkana borosi»
[6, c.200].

[lonsaTTs mpaug 1 Oi3HEC, Kl B KaTo-
JUIBKOMY PO3YMIHHI O3HayaloTh HE
TUIBKU MISUTBHICTD, SIKa MPUHOCUTH MaTe-
planbHUi NpUOYyTOK, aje i CIpusie TBOP-
yiii camopeanizaiii ocobu, y cucremi
PABOCJIABHUX JYXOBHHUX I[IHHOCTEH po-
3TISAAETHCS SIK (hopMa  XPUCTUSHCHKOT
CIIYXHSTHOCT1 3apajil CIaCiHHS JyIili, BU-
CTyTae K 000B’ 130K, BAKOHAHHS SIKOTO €
HEOOX1THOI0 YMOBOIO JOTpuMaHHsS bo-
xuXx 3anoBijeit. [Iparns sk akTUBHE OCBO-
€HHSI T4 OBOJIOAIHHSI CBITOM IIOCTa€ CyT-
HICHUM NPU3HAYCHHSM JIFOAWHH, 110 BH-
3HAYAETHCS MICIIEM JIFOJIMHU Y CYCIIbC-
TB1, Y TOMY 3BaHHI, B SIKOMY BOHa I1OCTa-
BiieHa borom, 1 NOBMHHA HECTHU CBIH
XpeCT SIK BUKOHAHHS 3amoBifeil boxux
«BOJIOMITH 3EMJICIO» Ta «TaHyBaTH» Haj
KUBHUM CBITOM.

[IpaBocnaB’s, ke sl YKpaiHCHKOTO
CYCIIUIbCTBA € BU3HAYHHKOM TPaJUIIIN-
HUX €TUYHHUX I[IHHOCTEW, 3HAYHO JHCTa-
HI[IHOBaHIIIE BiJ] MOSCHEHHS TOCIOJAp-
ChKO-€KOHOMIYHUX MHUTaHb, HIXK MPOTEC-
TAHTU3M YU KaTOJIUIM3M. Uy KUMU € 1JIs
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HBOT'O TOHSTTS, TOB’s3aHI 3 Mpodeciii-
HOIO peati3alli€ro JI0IUHH, SK1 B TpoTeC-
TaHTU3MI TPAKTYIOThCS SIK JIF0OOB 10 bo-
ra i OJKHBOro, Ta MpodeciiiHl yCImiXH,
3a SKl JIIOJIMHA OTPUMYE BHHATOPOIY B
1HIIIOMY CBiTi, Ta SIKIi € Oe3mocepeaHiM
BUSIBOM bokecTBEeHHOi BOJIi, Yy KaTOJH-
u3Mi [6].

B misoMy XpHCTHSHCTBO BO3BEIHUUYE
mpairo, ajpke JIOANHA € TBOpiHHAM bo-
UM 1 BOJJTHOYAC FOCTIOJIAPEM CBITY, SIKUN
napoBanuii it borom. HeoOxigHIiCTh 1110-
JICHHO J10aTH MPO «XJII0 HACYIIHUI» € ii
mpaBoM 1 OOOB’SI3KOM, IIO BIJIMOBITAE
3anymoBi boxxomy. [Ipote HeoHO3HAYHO
OILIHIOBAJIACS YTMPOJOBXK CTOJITH CEpell
XPUCTHUSH MMANPUEMHHUIIbKA iSTIBbHICTb.
30KpeMa, XpUCTUSHCTBO HETaTUBHO CTa-
BWJIOCS 10 Oi3Hecy, 00 HE BBaXXaJlO JIIO-
Jed BIIACHUKAMH TOT0, IO IMOJAPOBAHO
Borom. 3 iHmioro 60Ky, JroguHa 3MYyIIIe-
Ha MIOJCHHO TypOyBaTHCS TIPO 3aJI0BO-
JIEHHSl BJacHUX MOTpPeO, 1 MOBCAKACHHA
mpars po3TISJaEThCs K «MociayX bo-
KUI», SIK BUSIB CMUPEHHS, TTOKIPJIUBOCTI,
CaMOTIPUHIDKEHHSI Ta CTPaXJIaJbHOCTI.
3BIZICKM  TPaKTyBaHHS  XPHUCTHUSHCHKOI
€TUKU K €THUKU 000B’SI3KY, CITyXHSHOCTI
1 IIIaHOOJIMBOTO CTABJICHHS JIO IIpalll, TO-
My 1 €KOHOMIYHA JISUIBHICTH PO3IJIsiia-
€THCS XPUCTHSIHAMH SIK YacTHHA boskoro
MIPOMHMCITY, BUKOHAHHS 3aIloBifci: mpa-
1oiTe i n0aiite oauH mpo oAHOTO [8&, C.
67]. IlpaBo Ha mpaifo OOIPYHTOBYETHCS
SIK JIOCTaTHS yMOBa JUISl J)KUTTS. TpyaoBa
JUSTBHICTh PO3TIIAIAE€THCS SIK HayKa 4Yec-
HO 1 CYMJIIHHO NPHUMHOXXYBaTH 3€MHI
ckapOu, BIIaCHUMU cujiaMu 3a0e3neuyBa-
TH JO0CTAaTOK, TOJaBaTH MWIJIOCTHHIO 1
J0TIOMaraTd TUM, XTO TOTpeldye Takoi
JOTIOMOTH. TakuM 4YWHOM, Ha JIyMKY
C.bynrakoBa, «XpUCTUSHCTBO 3BLILHUJIO
i peabiniTyBano Oyab-sIKy Ipairo, 0coo-

35

JIMBO TOCMOJAPCHKY, 1 BOHO BKJIAJO B HEl
nymy. B HpOMY Hapojuiach HOBa roc-
1oJIapchKa JIOJMHA, 3 HOBOKO MOTHBAIII-
€10 mpari» [6, c.234].

XPpUCTUAHCTBO HE 3amepedyye TrocCIo-
JTapChKy MisUTHHICTH, HaBIAKHW, BOHO Ha-
IIOBHIOETIMOPAJIII0, HAAa€ TyXOBHOIO
CEHCYy, TMIAMOPSIKOBYE BHIIUM IIUISAM,
NEPETBOPIOIOYN HA PEJITiifHE CIY>KIHHS.
[Ipaust y TicHOMY €IHaHHI 3 MPUPOJOIO
JI03BOJIIE KOXKHIM 0C001 BIIYYTH CBOIO
HAJIeXHICTh 10 BcecBiTy. CywacHi peni-
riHO-P110cOPChKI JOKTPUHHU Ipomary-
I0Th TEHJIeHIII0 HabmwxkeHHs bora o
JIIOJTUHU Yepe3 BUAB, PO3KPUTTS TIIMOUH
il gy, i JIIOAMHA B TAKOMY PaKypci po-
3TISAETHCS SIK CIIBYYaCHUK TBOPEHHS
cBiTy. ToMy 3a0X0UYy€ThCSI aKTHUBHA JIisl-
JBHICTh, a €TUKAa MAacUBHOCTI Ta MOKIp-
JIMBOCTI MOCTYIMA€EThCA MICUEM €THIIl Ca-
Mopeai3ailii, TROPUOCTI Ta J1€BOCTI.

BignoBigHo mroauHa, M0 CTBOpPEHA 3a
oOpa3om 1 1mojg06010 boxkoro, MOBHMHHA
BIIMOBIAQIBHO W MYyAPO CTaBUTHUCS 0
BCHOTO OTOYYIOUOTo, J0aTh TpPO HOro
30epexeHHss Ta mnpupict. ExoHomiuHa
JUSTTBHICTD Yy IIbOMY CEHCl BHUCTYMA€E Hi-
YUM 1HIIMM SK MPUMHOXEHHSM MaTepia-
JbHUX Onar, TOOTO pe3ylbTaTOM BHUKO-
HaHHS HacTtaHoB boxwux. Ilporte mpuly-
TOK, TPOIIi HE MalOTh CTATH JIJIsT XPUCTH-
SSHUHA TOJIOBHOIO METOFO YKHUTTS, OCOOJIH-
BO Ti, 1110 3100yTI HEUECHUMHU METOJIaMHU.
IlepkBa OCy/Ky€e HEMPaBIUBO MPHUAOAHE
0araTcTBO, HEPO3yMHE MOr0 BHUKOPWHC-
TaHHS, TOKJIOHIHHS HOMY Ouiblle, HiX
bory. Cepen HacTtaHOB WIOJ0 E€TUYHHUX
HOPM B Oprasizariii mpartii € ciioBa Moii-
ces: «Criit 3a Haponm mnepen borowm, i1
npuHOCh cnpaBu a0 bora» [Bux.18:19-
22].

BaxxnuBuM 1y1si XpUCTUSIHUHA € BHYT-
pIlIHI TEPEeKOHAHHS Ta YCTPEMJIIHHS
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ocoOu, aJike BC1 CBOi 111 BOHA Mae€ 3Bipsi-
™ 3 boxxumu HacraHoBamMu. Y MOBCAK-
JEHHOMY SKHUTT1 JIIOJIMHA Ma€ TMparHyTu
MOCTIHOTO JyXOBHOTO BIOCKOHAJICHHS,
BIJIMTOBIIAJILHOCTI 32 CBO1 BUMHKH TE€PE]
borom, aktuBHOi TBOpuoi mpari. Takum
YHHOM XPUCTUSHCBKI €TUYHI HOPMH €
COLIIaJIbHO OPIEHTOBAaHWMH, MAalOTh TY-
MaHICTUYHY CIIPsIMOBaHICTh, € MpPUBaO-
JUBUMH JIJIsI OLTBITIOCT] BIPYIOUHMX, aJlKe
BOHU BU3HAIOTh, IO 0AaraTCTBO Ta Biaja
HE € TMOTaHUMH, MPOTE HEOE3NMEYHUM €
HECTPUMHE MPAarHEeHHs 10 HUX [§, c. 24],
yCHIIIHA JTISTTBHICTD B YCiX cdepax JroI-
CHKOI KUTTEISUIBHOCTI, Y TOMY YHUCHI U
mparsi B paMKax cBO€i mpodecii € muis-
XOM 110 gocsirHeHHs boykoi Oiaroaari.
BiAnoBigHO 1O XPUCTUSHCHKOIO BipO-
BUCHHS yCSl 30BHIILIHA MISUTBHICTD JIFOAU-
HU BU3HAYA€THCA 11 BHYTPILIHIM, TYXOB-
HUM, TUM, 1110 ¥ae Big cepud. Lle BuOy-
JOBY€ I[IHHICHY CHCTEMY BHUMIpIB CBITO-
IS THO- TyXOBHUX, €TUKO-TIPABOBHX,
HOPMAaTHUBHO-OIIIHOYHUX. B OCHOBI 3ara-
JLHOXPUCTUSHCBKOT MOpalli cTaja CHucC-
TeMa 1J1eajiB, IIHHOCTEH Ta MEPEeKUBAHb
y mpoctopi «mo0po - 310». OCHOBOIO
XPUCTUSIHCHKOT MOpaJli € 3aroBijil 3ara-
JILHOJIFOJICHKOI JII0OOB1 Ta 01aroaiifHOCTI,
SKI BH3HAYalOTh JIOOOB BIPYIOUYOIro JI0
bora, nyxoBHMiI1 acmekT Oyab-sKoOi misi-
JBHOCTI, B T.4. 1 €KOHOMIYHOI: BIJICYT-
HICTh KOPHUCTOJIFOOCTBA Ta IIEAPICTH,
IaHOOJMBE CTaBJEHHS [0 OTOYYIOYHX,
Upe Ta TpaBAUBE 0 OJIKHBOTO, HE
3a3iXxaHHs Ha 4yXy BiacHicTh. HaripHa
npornoBiab Icyca Xpucra MICTUTh HU3KY
BOKJIMBUX MOPAJIBHUX HACTAHOB: HAro-
JIOLIEHHS! Ha BHYTPIIIHIX AYXOBHHUX BH-
Mipax TOBEIIHKH, CKAaCyBaHHS TOMCTH,
BU3HAHHS JIFOJWHY K HAWBUIIOI I[IHHOC-
Ti, SIKa € TITHOIO Tepen borom, Bceoxor-
J00Ya J000B, sIKa € BUSBOM IIUPOTO
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borosmianyBanns. «Tox yce, 4Oro Tiib-
KU Oakaere, 1100 YMHUIIM BaM JIIOJH, TE
camMe 4HHITh iM 1 BH.» [MT. 7-12] — Ta-
KUM € XPUCTUSHCBKAM MOPAIBHUM 3a-
KOH, 1110 BUCTYIIA€ OLIHOYHUM KPUTEPIEM
TUSUTBHOCTI JIFOTHHMU.

XpUCTUSAHCTBO HE Tependadyae KOJeK-
TUBHOI BIMOBigaIbHOCTI Tiepen borow,
11e, TIePII 32 BCE, BIAMOBINATLHICT 1HIH-
BigyanpHa. Y cdepl eKOHOMIUHOT Jisiib-
HOCTI 0co0a BHXOJUTH 3 MPIOPUTETHOIO
3HAQYCHHS CBOIX I1HJMBIAyaJIbHUX 1HTE-
PECiB CTOCOBHO 3arajbHuX, IPOTE OJHUM
31 NUIAX1B MOJI0JaHHS BU3HAYAIBHOT POJIi
1HUBITyaJIbHO-ETOICTUYHUX ~ CIPIMY-
BaHb CYy4YaCHOi JIIOJMHH CTa€ CHCTEMa
JYXOBHUX PENIT1MHO-MOPAILHUX HOPM,
0 TPOTHUCTOSATH YTUIIITapHO-TIparMma-
TUYHUM I[IHHOCTAM. BIiAmoBigHO M0 3a-
TATPHOXPUCTHSHCHKUX MOPAJIBHUX HOPM
B3a€EMOBIJIHOCHHU B €KOHOMIYHIN cdepi
MOBUHHI 0a3yBaTHCsi Ha IIUPOMYCTaB-
JIEHH1 O KOHKYPEHTIB, OCKUIbKH CaMe B
HUX yTuUleHuid o6pa3 boxwii. Ycmixu
KOHKYPEHTIB CIIiJl PO3TJIAIaTH SIK BIIACHI
yIyIEeHI MOXKJIMBOCTI, SIK BUIPOOYBaHHS
Ha CTIWKICTh CIOKycu. Tomy came Il
IPUHITUIN XPUCTUSHCHKOI €THKU - Opa-
TepChKa JIFOOOB, TOJEPAHTHICTH MMOBUHHI
cTtaTé 0a30BOI0 OCHOBOIO EKOHOMIYHHUX
B3a€MOBIJTHOCHH.

Jlo 1HIIUX TPUHIHUITIBIIOAO pallioHa-
JBHOTO BEJIEHHS TOCMOAapCTBa, TOPTiBi,
3iiicHeHHs (DIHAHCOBUX OIepalliidi Haje-
XKUTb Pl HOPM 1yJI€0-XPUCTUSIHCHKOT
MOpaJll, IO PEryaiolTh BIJHOCHHHU CTO-
pIH T 4ac 3MIWCHEHHS TOPTrOBEIbHUX
onepariii: «He Oynere YMHUTH KpUBIH B
Cyai, y Mipi, y Ba3i Ta B Mipi piaunu. Ba-
ra BipHa, TATapii BipHi, eda BipHA, TiH
BipHUi1 Oyzae y Bac» [Jle. 19;35-36];«A
KOJIM TIPOJIACTe IO CBOEMY OJIMKHBOMY,
a00 KymuTe 3 pyKHd CBOTO OJIMKHBOTO, HE
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obmaHroliTe onuH omHOTOo» [JIeB. 25;14].
3704MHM Y E€KOHOMIYHIA cdepi cyBOpo
3aCY/DKYIOThCS XPUCTUSHCHKUM BYEH-
HSIM, HATOMICTh 3By4aTh 3aKJIMKH JI0 TO-
KasHHS Ta OmaromisiHHS: «XTO KpaB —
Hexall OuTbIlle He Kpaje, a Kpalie Hexau
Ipairoe Ta poOUTh PyKaMH CBOIMU KOPH-
cHe, mo0 Oyno 3 YOro MoJaBaTH HYyX-
neanomy» [Ed. 4;28]. XpuctusHChKi
HactaHoBu «He xpamu», «He xanan no-
My  OJM>KHBOTOCBOTO...»  CTOCYIOTHCSA
BCIX YYaCHHKIB €KOHOMIYHOTO IPOIIECY.
CtBepixyeTbes, 1o Oynab-sika ¢dopma
BJIACHOCT1 (JIepaBHA, KOJEKTHBHA YU
MPUBATHA) € CBSIICHHOIO JJISI XPHUCTHS-
HUHA.

Cepen mpaBuil BEICHHS PUHKY — He-
CTpora npuOyTKOBICTh PUHKOBOTO 0OITY,
[0 TOJISAra€E y BIIAMOBI BiJ] OPCTKOIO
TOPTy 3 OOOB’SI3KOBHUM OTPHUMAaHHSIM
MpUOYTKY 32 YMOBH JOTPHUMaHHS YECHOI
Ta B3a€EMOBUTIAHOI yrojau. Take 3arajb-
HOBHU3HAHE MPABUJIO BEJEHHS O13HECOBOL
TISIIBHOCTI BigoOpakae 3arajlbHO XpHC-
TUSAHCBKY eTuuHy Hopmy: «IIpubyTok
MOHAJ yce, MPOTEe TiIHICTh MOHAJA IPH-
oyrok». ToMy mepeBara moBHHHa Hajaa-
BaTUCS MPUOYTKY, SIKUM OTPUMAHO B pe-
3yJbTaTl MPaBEIHO 3JIHNCHEHOI, B3a€MO-
BHUT1IHOI AismpHOCTI.JIMIe yecHa 1 cipa-
BEJIMBA TIpallsl CIIPHsE€ CTBOPEHHIO J00-
poOyTy Ta MOro MPUMHOXKEHHIO, TBOPUIM
camopeanizamii [Ep. 5:28;8;10;15]. Taxki
MpaBuja YECHOI TOPriBil sIK O€3BiJICOT-
KOBa TO3WKa [Js €BpeiB [Bux.22:24]
3MIIHIOBJIM €THIYHY €JHICTb, CHPUSUIIH
moOy/I0BI €KOHOMIYHUX BITHOCHH Ha 3a-
cajax piBHOCTI, OparepcTBa Ta TOJEpaH-
THOCTI. TakuM YmHOM, MaeMO 3adikco-
BaHUH y peNiriiHuX HaCTaHOBAaX MEBHUMN
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THUIl TOCIOJIAPIOBAHHS, SKUN IPYHTYETh-
Cs1 Ha MOHATTI 000B’SI3Ky, OCOOUCTIH BijI-
[IOBIIAJILHOCTI 32 CBOI BUMHKHU a0COJIIOT-
HO y BCIX cdepax KUTTEAISIBHOCTI 0CO-
Ou, maHyBaHHI Mpaili, SKa HaJla€ MaTepi-
QTbHYOCHOBY  JIIOJICBKIH  MiSUTBHOCTI
(«Tpynasimomy  xmi00poOOBI  HaNEKUTH
NEPIIOMY TIOKYIITYBaTH 3 TUIOAY»[2
Tum.2,6], 1oTpUMaHHI PENTiMHUX eTHUY-
HUX HOPM B €KOHOMIUHiH cdepi.

OTxe, XpUCTUAHCbKA €THKA HE 3alie-
pedye TOoCIOoJapChKy AiSUIBHICTB, MPOTE
BOHA aKTMBHO BUCTYMA€ MPOTH MOPaJb-
HO1 O€3KOHTPOJIBLHOCTI €KOHOMIKH, TIOHE-
BOJICHHS  JIyXOBHOTO  TOCIOJapChKO-
E€KOHOMIYHUMHU mpobseMamu. Jlns Hel
BOXJIMBUM € HE MIHJIMBE M THUMYacOBE
30BHIIIHE, a BHYTPIIIHE, BIYHE, IO Me-
pendavae HaWBUILY TBOPYICTH — TBOP-
4icTh caMoro cebe y cmiBmpaiii 3 borom
[6].Bu3zHavaroun meBHI TPYAOBI Ta TocC-
NOIAPCHKO-MIAMPUEMHUIBKI  TPAJHIIii,
XPUCTUSIHCTBO (POpMYy€E TIEBHHUIA THIT TOC-
OAAPChKOI CBIOMOCTI, CBOEPITHUI CO-
11aJIbHO-€KOHOMIYHMI  CBITOIVISAZ, IO
MICTHTh CBOIO CHCTEMY 17ieajiiB Ta IIHHI-
cHux HopM. [lommpeHHs MopaabHHUX
HOPM XPHUCTHSHCTBA y cdepi eKOHOMIY-
HUX BIJIHOCUH cripusie (OopMyBaHHIO HO-
BO1 KYJbTYpH EKOHOMIYHUX B3a€EMOBI-
HOCHH, PO3B’s3aHHIO TpoOJieM 0e3ayxo-
BHOCTI B CYCHUILCTBI, BUMarae moeJHaH-
HSl 3yCWJIb yCiX BIPYIOUMX Ta HEBIpYIO-
YUX 3311 CTBOPEHHS 370POBOTO JTYXOB-
HOTO KJIIMaTy, NOOYJI0BU T1HOTO JIFOIU-
HU KUTTS. JIuiie ocoOucTe ycBiOMIICH-
HSl PENITIMHUX HOPMATHUBHO-CTHYHUX 3a-
caqy TOE€JHAHHI 3 I[IHHICHUMU OpPI€HTH-
paMu Ta HACTAaHOBaMU CYCIILIbCTBA 3/1aT-
HE CTBOPUTH 1J€alIbHE Yy CTPYKTypi OyT-
TSI
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Abstract. This article investigates the role and the influence of Christian moral values on the
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activity.
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The formation of modern market-
oriented economy leads to establishment
of pragmatism. The questions of sustain-
ability and efficiency of the current eco-
nomic activities are very important. They
reveal the growing demand for further
transformations in spiritual, ideal and
behavioral stereotypes. It is very im-
portant to distinguish the interrelations of
economic and religious values. Because
in the end, they both contribute to the
formation of any economic society.

Spiritual culture is the result of peo-
ple's labor activity, productive forces de-
velopment and corresponding socio-
economic conditions. Religious con-
sciousness is based on the spiritual
ground. That are mostly centered on ar-
tistic understanding of the material
world. The consciousness helps into the
formation of work ethics.

Private property stimulates economic
activity. It is a guarantee of further eco-
nomic and socio-political stability. The
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connection between a property and a per-
son helps to reveal his attitude to material
nature that shapes spiritual conscious-
ness.

Ownership rights and Protestant ethics
helped to develop the concept of free in-
dividualism. Moreover, they have grant-
ed a freedom in decision making and be-
came the leading power for the economic
development of Western civilization. Be-
cause, in Protestantism, professional ac-
tivity is considered as a fulfillment of
one's duty to the God.

For Orthodox, labor is a form of Chris-
tian obedience for the salvation of the
soul and one's duty to the God. Ortho-
doxy is far from the explanation of eco-
nomics and economic issues. Also, Or-
thodox is unfamiliar with some
Protestant questions, like professional
realization and successes. That are very
Important, because they are rewarded in
another world, according to Catholi-
cism.In general, Christianity enhances
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the work and does not deny economic
activity. However, in the same time, it
gives the moral to any economic activity.
That is considered to be a fulfillment of
God's precepts about the multiplication
of material goods. Nonetheless, the profit
and money should not be the main goal

condemns unjustly acquired wealth and
senseless spending by prioritizing adora-
tion of the God. Christian ethics does not
deny economic activity. However, it op-
poses against the moral control of the
economy and enslavement of spiritual
and economic problems.

in life for every Christian. The Church
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AHoTaumia. YV cmammi  Odocnidxceno
cymHicmb ma 8uou 6AHKIBCbKO20 KpeOumyeam-
HA Qizuunux ocio. [Iposedeno ananiz ounamiku
ma cmpykmypu Kpeoumie, HAOaHux ¢HizudHum
ocobam, banxkamu y 2009-2018 pp. 3a yinbosum
CHPAMYBAHHAM, 34 MEPMIHAMU KPeOumyeaHHs,
3a eudom eanom. Ilpoananizoeano OuHamiky
NPOYEHMHUX CMABOK 3A HOBUMU KPeOUmamu.
Busieneno pusuxu ma oocniosxceno nepcnekmugu
PO3BUMKY OaHKIBCbKO2O KpeoumyeauHs.
Qizuunux ocio 6 Yrpaini.

KurouoBi cioBa: dankiecoke kpeoumyeanms
@izuunux ocib, cnoodcueue Kpeoumy8amHs,
inomey4Hi Kpeoumu, 8ANITOMHI PUSUKY,
Henpayoyi Kpeoumu.

IlocranoBka mnpobaemu. B VYkpaini
OUTBIIIICTh HACEJICHHS HE CIPOMOKHA
KyIyBaTHU TOBapH TPHUBAJIOIO KOPUCTY-
BaHHS 32 PaXyHOK MOTOYHHUX JOXO[IB. 3a
pe3ynbTaTaMu  JOCTIKEHb  MPOEKTY
USAID «Tpancdopmariist ¢piHaHCOBOTO
CEKTOpY», OXOIUICHHSI HaceJieHHs (iHaH-
COBUMH TOCITyTaMH 3aJMIIAETHCS HU3b-
KUM, OJM3bK0 55% yKpaiHIiB HE MalOTh
KOWTIB y OaHkax 1 e 28% KOpHUCTY-
I0TbCS KpeauTamMH. [0JIOBHUMH TpUYH-
HAMU Ha3UBalOTh HU3bKI JOXOAM Ta He-
JOBIpY 10 OaHKIBCHKOI cucTemu. Jlms
MOPIBHSHHSA, Yepe3 HEJOBIpY HE TPUMAIH
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AHHOTANUsA. B cmamve uccredosana cyuy-
HOCMb U 6UObl OAHKOBCKO20 KPeOUmMOBAHUs.
Quzuueckux auy. Ilposeden ananusz OuHaAMuKu u
CMPYKMypbl Kpeoumos, npedocmasieHHvlx u-
suueckum auyam, oauxamu ¢ 2009-2018 2e. no
YeneeomMy HA3HAYEHUI0, N0 CPOKAM Kpeoumosa-
Hus, no eudy eamom. Ilpoananuzupoeana Ou-
HAMUKA NPOYEHMHBIX CMABOK NO HOBbLIM Kpe-
oumam. Buiasneno pucku u uccrnedosamvi nep-
CNEeKMUBbl PaA3sUmMUst OAHKOBCK020 Kpeoumosa-
HUs puzuyeckux auy 8 Yrpaune.

KuroueBble ciioBa: 6ankosckoe kpeoumosa-
Hue usuyeckux nuy, nompedumenbckoe Kpe-
oumosanue, UNOMmeyHvle Kpeoumsl, GAIIOMHble
PpUcKu, Hepabomarowue Kpeoumeol.

kot y Oankax B 2015 pomi — 19%, B
2018 pomi 45%.

3HauHy pOJIb y 3a/JI0BOJICHHI COIlialb-
HUX ITOTPeO, MiABUICHH] PIBHS YKUTTS Ta
dbopMyBaHHI TUIATOCTIPOMOXHOTO TIOIH-
Ty HaceJIeHHs BIJIrpae OaHKIBCbKe Kpe-
JUTYBaHHS (I3MYHUX OCIO, sIKE, Y CBOIO
yepry, BIUIUBAa€ Ha 3a0€3MeYeHHsl collia-
JTHHO-€KOHOMIYHOTO PO3BUTKY KpaiHH,
MOJICTIIYIOUM TPOIeC peasizallli mpomay-
KIIi1, TPUCKOPIOIOYN OTPUMAaHHS MpUOyT-
Ky 1 JOXOJIIB I€PKABHOTO OIOKETY. TOX
Ha CbOTOJHI € aKTyaJbHUM TOCII1IKEHHS
npobsieM OaHKIBCBKOTO KpEIUTYBaHHS
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(h13uyHUX 0Ci0.

AHaJIi3 OCTAHHIX JOCTII:KeHb 1 my0-
Jikauiii. 3 orsiy Ha 3HAYUMICTb, TIPO-
OysiemMu OaHKIBCBKOTO KpeAuTyBaHHS (i-
3UYHUX OCI0 JOCHIIKYBaIMCh TaKUMHU
BITYM3HSHUMU Ta 3apyODKHUMHU HAyKOB-
usaMu: A. Mopos, A. Mockaneos, M. Ily-
xoBkiHa, M. CaBnyk, f. YalilkoBChKHIA Ta
a1, [Tormsaayn BYCHMX-EKOHOMICTIB 3BO-
JATBCA 37eOUTBIIOTO 10 ONpPAIFOBAHHS
OKpPEeMOro BHJy OaHKIBCHKOTO KpEIUTY-
BaHHS (PI3UYHUX OCIO — CIOXKUBYOTO
kpenutyBaHHs. [Ipu 1boMy OaHKiIBChKe
KpeIuTyBaHHS (i3MUHUX 0ci0 3arajaom
3aJIMIIAETBCA HE JOCTAaTHBO JOCIHIJIXKe-
HUM.

Mertor0 cTaTTi € JOCHIIKEHHS cyJac-
HOTO CTaHy OaHKIBCBKOTO KPEIUTYBaHHS
¢13u4HNX 0ci0, BUSBJICHHS PHU3UKIB Ta
MEePCIEKTUB MOr0 PO3BUTKY B YKpaiHi.

Bukiax ocHoBHOro marepiany. ban-
KIBCBKMI KpeauT sl (pi3UYHUX OCi0 €
(hopMOI0O E€KOHOMIYHUX BIJHOCHH MIX
0aHKOM Ta MO3MYaJIbHUKOM, fKa Nepei-
O0auae HaJaHHA HACEJNEHHI0O Ha yMOBax
MMOBEPHEHHS, CTPOKOBOCTI Ta TJIATHOCTI
HarpoMaJpKeHUX B 0aHKY THMYacOBO Bi-
JBHUX TpoIIoBUX pecypciB [1]. 3anyuen-
Hs1 OaHKIBCBKOTO KPEIUTY € KIACHYHOIO
TEXHOJIOTIEI0 3alO3WYEHHS HEOOX1THUX
¢dinancoBux pecypciB. Kpeaur moxe Ha-
JaBaTHCh TO3MYAIBHUKY TOTIBKOBO 4Ye-
pe3 kacy 0aHKy abo 0e3roTiBKOBO, IIJIsi-
XOM TIepepaxyBaHHS KOIITIB 3 MO3UYKO-
BOI'0 paxyHKy Ha OaHKIBCbKUH (MOTOY-
HUM) paxyHOK. PimeHHs mpo HaJaHHS
KPEIUTy TPUHUMAETBCS 3 ypaxXyBaHHSIM
(1HaHCOBO-MalfHOBOTO CTaHy MO3HYailb-
HHUKa, WOr0 KIIEHTCHKOI Ta KpPEIUTHOL
icropii, iHGOpMaIIli TPO JOXOAU Ta JiJI0-
By pemyTallilo, JOCTaTHOCTI Ta JIKBIIHO-
CT1 3a0e3MeUeHHs] TOBEPHEHHS KPEAUTY.
YMOBH KpeAUTyBaHHS BU3HAYAIOTHCS 3

42

ypaxyBaHHSIM TEpPMiHY Ta IIJIbOBOTO
CIPSIMYyBaHHS KPEIUTY.

Tepmin «diznyHa ocoba» y HUBLILHO-
My 3aKOHOJABCTBI [2, 3] 3aCTOCOBYETHCS
JUTSI TIO3HAYEHHS JIIOUHU (TPOMAaISTHIHA
VYkpaiam, iHO3eMIA, ocoOu 0e3 Tpoma-
ISHCTBA), B T.4. (I3UYHOI 0COOH-
cy0'ekTa MiAMPUEMHUIIBKOI isSTTLHOCTI,
SIK y4aCHUKA MPAaBOBHUX BiTHOCHH.

Cnig 3a3Ha4YUTH, 110 B OLIBIIOCTI Ji-
TEepaTypHUX JIKEPEI MOHSITTS «OaHKIBCh-
K€ KpeauTyBaHHS (I3MUHUX OCIO» OTO-
TOXKHIOETBCSL 3 TIOHSTTSM  «CITO)KHBYE
KpeauTyBaHHs». Ha Hamy aymky, 1 mo-
HSATTS HE € TOTOKHUMHM, OCKIJIBKHU CIIO-
KUBUYE KPEAUTYBAHHS € OAHUM 13 BH/IIB
0aHKIBCHKOTO KpeauTyBaHHS (DI3UUHUX
oci0.

Sk 3a3navarors M. CaBnyk, A. Mopos,
M. IlyxoBKiHa, KpeauTyBaHHS (PI3UYHUX
oci0 — 11e popMa EKOHOMIYHUX BITHOCUH
MK MMO3WYAJIBHUKOM Ta OaHKOM, sKa Iie-
penbavyae HaJaHHS HACEJICHHIO HA yMO-
Bax MOBEPHEHHS, CTPOKOBOCTI, MJIATHOC-
TI Ta 3a0e3Me4YeHHs] aKyMyJIbOBaHUX B
0aHKy THMYacOBO BUIBHUX TPOIIOBUX
komTiB [4]. S1. YaliKOBChKHI BH3HAYAE
CIOKUBYMM KPEAUT SK CYKYMHICTH Bij-
HOCHH, TIOB’s13aHYy 3 PyXOM IO3UYKOBOTO
KamTaly MDK KPEIUTOPOM 1 MO3WYalib-
HUKOM — (DI3UYHOI0 0COOO0I0 — pE3UCH-
TOM, y HaIllOHaJIbHIM TPOIIOBIA OJWHUII
a0o ToBapHiil ¢opMi Ha OCHOBI YKJaje-
HOTO KPEIUTHOTO JOTOBOPY HAa MPHUHIIM-
nax 3a0e3MedyeHOCTi, MOBEPHEHHS, Tep-
MIHOBOCTI, MJATHOCTI Ta LIJILOBOI CHpPSI-
MOBAHOCT1 Il 3a0e3MeUeHHsT CIOXKH-
BaHHA [5]. Tomy mig GaHKIBCBKUM Kpe-
TuTyBaHHSAM (pi3uuHUX 0cib Oymaemo ma-
TH Ha yBa3l MPaBOBITHOCHHH IIOJ0 Ha-
JaHHS, 00CITyrOBYBAaHHS Ta TIOBEPHCHHS
OaHKOM KpEeIuTIB, HaJaHUX (DI3UYHUM
ocobam (B T.u. i3UUYHUM ocoOam-
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cy0’e€KTaM TMIANPUEMHHITBKOT JIsUTBHOC-
Ti).

bankiBcbkl KpeauTu (I3UYHUMU OCO-
0amMH CIIPSMOBYIOTHCSI TIEPEBAKHO HA
CIIO’KMBYI TOTPeOH, HA IPUAOaHHs, O0Y-

JTIBHHUIITBO Ta PEKOHCTPYKIIIO HEPYyXO-
MOCTI, B T.4. IMOTEYHI KPEAUTH TOIIO.
Knacudikamiro O0aHKIBCBKMX KPEJIUTIB,
HaJaHUX (I3UYHUM 0cOo0aM MOKHA 3]11H-
CHIOBATH 3a Pi3HUMHU O3HaKamu (puc. 1).

-

3aJe’XHO BiI HASBHOCTI
3a0e3neyeHH

3abe3nedeHi (3acTaBa, TapaHTis, TOPYYHTEIBCTBO,
CTpaxyBaHHS);
OmanKoBi a00 He3abe3meueHi.

3ane/KHO Bill TEPMIHY
KpeINTyBaHHS

KOPOTKOCTPOKOBI (J10 1 poky);
CepenHbOCTPOKOBI (Bim 1 10 5 pokiB);
JIOBTOCTPOKOBI (OUIBIIIE 5 POKIB).

3a BUIOM BaIIIOT

B HalliOHANbBHII BaIIOTI;
B IHO3eMHIIl BaTIOTi.

3a7eKHO Bif CIIoCco0y CIUIAaTH
BiICOTKiB

cIDTaTa BiICOTKIB aBaHCOM, TOOTO Y MOMEHT
HaJIaHHA KPEeIUTY:;

MIOTAIIeHHS BiICOTKIB MPOTITOM TEPMIHY
KOPUCTYBaHHS KPEAUTOM: IIIOMiCAIIsl, NIOKBAPTAITFHO
Ta iHIIi;
CITara BiZICOTKIB BKiHIII TePMiHY KOPHCTYBaHHS
KpEINTY, TOOTO Y MOMEHT TTOTallleHHS!.

3a IUTbOBUM CIIPSIMYBaHHSIM

v

CIIOKHBYi KPEINUTH;

Ha MpHIOaHHS, OYIIBHUIITBO Ta PEKOHCTPYKIIIFO
HEPYXOMOCTI;

IMOTEeYHI KPeauTH;

HIIT KpPeauTH.

AN

Puc. 1. Knacudikaiist 0aHKIBCbKUX KPEIUTIB, HATAHUX (PI3MYHUM 0CcO0aM
IDicepeno: cknadeno agmopom

Cnin 3a3Ha4UTH, 10 Y BITYUZHIHOMY
3aKOHOJABCTBI HEMAa€ €JIUHOTO BHU3HA-
YEHHS €KOHOMIYHOI KaTeropii «Cro>KHB-
YU KPEAUT», [0 MA€ HETATUBHUM BIUIUB
Ha Horo opradizamito. Tak, y 3akoHi
VYkpainu «lIpo cnoxuBue KpeauTyBaH-
HS» HaBEIEGHO Take Bu3HaueHHs: «Cro-
KUBUYUN KPEIUT — TPOIIOBI KOIITH, IO
HAJAIOThCS CIOXUBa4Yy (TO3WYATHHUKO-
Bi) Ha mpuabaHHa ToBapiB (poOiT, moc-
JAyr) IS 3aJ0BOJICHHS TOTped, He
MOB’SI3aHUX 3 MIANMPUEMHUIIBKOIO, HE3a-
JICKHOI0 TPO(eCciiHO0 MISIBHICTIO a0
BUKOHAHHSAM  OOOB’SI3KIB  HallMaHOTO
npariBHuka» [6]. ToOTo, CHoXUBUWI
KPEIUT J03BOJIAE TMO3UYAIBHUKY OTpPH-
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MaTH TPOIIOBI KOIITH ISl 3aJ0BOJICHHS
BUKIIIOYHO ocobucTtux norped. Take Bu-
3HaYEHHS HE MOBHE, OCKUIBKH MOBa e
JWIIE TPO TPOIIOBY (OpMYy KpPEIUTy He
BpaxoBylouu ToBapHOi ¢opmu. B cBoro
yepry, y 3akoHi Ykpainu «lIpo 3axuct
OpaB CIOXKMBAayiB» 3a3HA4Y€HO, WIO:
«CHoXXuBYMI KpeIuT — KOIUTH, IO Ha-
JTAIOThCSA KpeauToaaBieM (O0aHKOM abo
1HIIO0 (pIHAHCOBOIO YCTAHOBOIO) CIIO-
’KUBaueBl HA TPUIOAHHS TPOIYKID» [7].
VY oMy 3aKoHI aKIEHTYEThCS yBara Ha
Ha/IaHHI CIIOXKUBYUX KPEIUTIB OaHKIBCh-
KMMHU a00 1HIMMHU (HIHAHCOBUMH YCTa-
HOBaMM, 30KpeMa KpPEAUTHHMHU CILJIKa-
mu, JomOapaamu. OnHaK CIOXUBYHAN
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KPEAUT TaKOXXK MOXXYTh HaJaBaTH MiAM-
pUEMCTBA TOPTiBIIl Ta CPepH MOCIIYT.

Kpenutu Ha mpuabaHHS TpaHCIOPT-
HUX 3aCO0IB € PI3HOBHJIOM CIOKMBYMX
kpeautiB. KpenutHi komTu B 0€3roris-
KOBili (popmi 3apaxoBYIOTbCA Ha MOTOY-
HAW PaxyHOK ITO3MYAJIIBHUKA 3 IOAANIb-
MM TIepepaxyBaHHSIM Ha OaHKIBCHKHIA
paxyHOK TMPOMABIIS TPAHCIIOPTHOTO 3a-
coOy. Kpenutn HamaroTbes 3/1€011bIIOTO
HA yMOBax MIOMICSYHOIO TOTAIICHHS
KpEIuTy Ta MPOIEHTIB. Po3Mip mporieHT-
HOT CTaBKH 3a KPEIUTHUMHU MPOrpPaMaMHU
OyJzie BIAPI3HATHUCS B 3aJIe’KHOCTI Bij Cy-
MU aBaHCOBOTO BHECKY Ta TEPMIHY Kpe-
IuTyBaHHS. UMM MEHIIle TepMIH il Kpe-
JUTHOTO JIOTOBOPY, TUM HIKYE MPOIICH-
THa cTaBKa 3a kpeauToM. OOOB'I3KOBUMHU
yMOBaMHU HaJaHHS KPEIUTY € HOTapiallb-
HE TOCBITYEHHS JIOTOBOPY 3aCTaBH TPaH-
CIIOPTHOTO 3aco0y, CTpaxyBaHHS TpaHC-
MOPTHOTO 3aco0y, HasBHICTh OQILIHHUX
JOKEPEIT I0XO/IB.

[noreuni kpeautu 3 2009 p. HagaeTbCs
(hi3uyHIM 0c00aM BUKIIFOYHO B HaIllOHa-
JBHIA BAMIOTI JUIsl TIpUAOAaHHS HEPYXO-

0,01% 0,26%

17.59%

82.14%

Moro MaiHa. Jlo 1MOTEeYHUX KpeAauTiB
BKJIIOYAIOTHCSL KPEAUTH, 110 MAIOTh JEKi-
JbKa BUJIB 3a0€3MEUEHHS, cepel AKUX
HaWOLIBIIMM 3a BapTICTIO €: MaHHOBI
npaBa Ha MailOyTHE HepyXxoMmMe MaifHO
KUTIOBOTO (POHIY; MaWHOBI MpaBa Ha
1HIIIE MallOyTHE HEPYXOME MalHO; HEPY-
XOM€ MaiHO HUTJIOBOTO (OHTY; iHIIE
HepyxoMme MaiHo. OOOB'SI3KOBUMH yMO-
BaMH HaJaHHS KOINTIB € HOTapiaJbHE
MIOCBIJTYCHHSI JIOTOBOPY 3acTaBu (Koedi-
IIEHT TIOKPUTTS KPEIUTY 3aCTaBOIO BiJl
100%), mopyka TpeTix 0ci0, cTpaxyBaH-
HS HEPYXOMOCTi, CTpaxyBaHHS IKUTTSA
MO3UYAJIbHUKA, HAsABHICTh  OQIIIHHUX
JoKEepell TIoTallleHHsT KPEAUTY Ta MPOIIeH-
TIB.

VY 2018 p. OaHKIBCbKI KpeauTH (i3ud-
HUM ocobOaM crtaHoBuian Jwmie 17,59%
KpeAUTHOro NopT(ens BITYU3HSHUX Oa-
HKIB (puc. 2) abo 5,7% BBII, mo maiixe
BTpHUl HIDKYE, HIX A0 kpu3u 2014-2015
pokiB. boproBe HaBaHTaXeHHS Ha (Hi3uU-
YHUX OCI0 3aJMIIAETHCA HU3BKUM 1 CTa-
HOBUTH Jume 9,1% HasgIBHOrO PIYHOIO

noxony [8].

B KpeIuTH, HaJlaHi OpTaHaM JiepsKaBHOT
BIIaH

KPEINTH, HaJlaHi cy0' eKTam
TOCTIO[IAPIOBAHHSA

® KpeUTH, HaflaHi hiznuHIM ocoGaM

W KpEeUTH, HalaHi HeGaHKiBCEKUM
(iHaHCOBUM yCcTaHOBaM

Puc. 2. YacTka KpenuTiB, HaAaHUX (I3UYHUM 0c00aM y 3araibHOMY KPEIUTHOMY
noptdeni 6ankiB y 2018 p.

Iicepeno: cknaoeno aemopom 3a oanumu [9]

KpeautyBanus ¢izuunux oci6 B Ykpa-
iH1 3M1ACHIOIOTH 69 OaHKIB 13 77 3apeect-
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pPOBaHUX, Cepell AKUX HANHOUIbIII 00CATH
maioTh: AT Kb «IIpuBarbank», AT «Yk-
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pcondoank», AT «Anbda-6ank», AT Oank», AT «Kpenobank» Ta iHmi (Tadm.
«IIYMBby», AT «OTII 6auk», AT «Oma- 1).

noank», AT «Paitddaiizen bank Aaiby,

AT «Ykpcubbank», AT «YHiBepcan

Taonuns 1

Tomn-10 6aHkiB 3a 00csiroM KpeauTyBaHHA (i3udHuX oci0 y 2018 p.

OO0csr KpeauTis, OOcsr kxpenuTiB, Haaa-

Hassa Gatka HagaHux ¢i3uy- % HUX (pi3u4HUM ocobam %
HUM 0Cc00aM, MITH. 0e3 BpaxyBaHHS pe3ep-
TpH. BiB, MITH. TPH.

AT Kb «IIpuBarbank» 67 383 34,23 38976 | 34,19
AT «YxkpcombaHK» 25577 12,99 5192 | 4,55
AT «Anbda-6aHK» 15 820 8,04 12 333 | 10,82
AT «I1YMBb» 11 601 5,89 8 336 7,31
AT «OTII 6auk» 9 467 481 6 053 5,31
AT «Omragdoank» 8944 454 5412 4,75
AT «Paiiddaiizen bank ABanby 7 057 3,58 4771 4,18
AT «Yxpcnbbank» 6 637 3,37 4357 | 3,82
AT «YuiBepcan 6aHK» 5776 2,93 3813| 3,34
AT «KpenobaHk» 4 340 2,20 4012 3,52
baHKiBCBbKHIA CEKTOP 3arajiom 196 863 100,0 114004 | 100,0

Iicepeno: cknaoeno aemopom 3a oanumu [9]

Cepen OaHKIBCBKMX KpenWTiB, Hama- autu — 2,5 %. Ilpu upomy 13 3arajgbHOi

HUX (I3UyHUM oco0aMm, 3a LUIBOBUM CyYMH IMOTEYHI KPEOUTH CTAaHOBWIH
cupsmyBanHsM y 2009-2018 pp. Hait6i- 21,04%.
JBITY YaCTKY 3aliMalii CTOXKUBYI KPEIU- Yponosxk 2009-2017 pp. HalO1IbITY
! (puc. 3). 3 TOUKHU 30py JIKBIAHOCTI Ta YACTKy B KpeAWTax, HaAaHUX (DI3UYHUM
MpUOYTKOBOCTI CIIOKMBYE KPEIUTYBAaHHS ~0Oco0aM, 3aiiMajy JOBTOCTPOKOBI Kpeu-
€ HalOUIbII TPUBAOIMBUM JIsi OaHKIB, TH TepMiHOM Ounbiie 5 pokiB (Big 44%
aJ’ke He BUMarae JOBIOCTPOKOBHX pecy- 10 70% ymnponoBxk AOCHIIXKYBaHOTO Iie-
pCIB Ta J03BOJISIE MIATPUMYBATH BUCOKY pioay). [lepeBaxkHy OUIBLIICTh SIKUX CTa-
YUCTY NpoUeHTHY Mapky. Tak, y 2018 p. HoBunm imoteuni kpeautu. OJHaK y
MMATOMA Bara CIOXWBUMX KpeAauTiB cta- 2018 p. TeHIeHilis 3MIHWIAChL Ha KO-
HoBuUJA 75,4%, B T.4. HAa IPUJOAHHS Tpa- PHUCTh KOPOTKOCTPOKOBOI'O KpPEIUTYBaH-
HCIIOPTHUX 3ac001B — 6,54%, KpenuT Ha HA 33 PAXyHOK CKOPOYEHHS OOCSTIB 1M0-
npuaOaHHs, OyAIBHULTBO Ta PEKOHCTPY- TEUYHOTO KpeauTyBaHHS B 3,4 pasu (puc.
KIifo HepyxoMocTi — 22,11%, ixun kpe- 4).
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160 000
B COKHBYI KPEIUTH
140 000
120 000
B T. 4. HA IPUAOAHHS
100 000 TPaHCMIOPTHHX 3ac00iB
2
. 80 000
E = Ha npuntanHs, OyIiBHUIITBO
60 000 Ta PEKOHCTPYKIIIIO
HEPYXOMOCTi

40 000
B [3 3aranbHOI CYMH iMOTEYHi

20 000 KpeauTH

2009 7010 A0\ AV AQVD AOVA JOVD V6 H\T p1® THII KpemiITH

Puc. 3. /Ilunamika Ta cTpykTypa 0aHKIBCHKHX KPEIUTIB, HaJaHUX (PI3UYHUM

oco0aM 3a HUTbOBUM cripsiMyBaHHsIM y 20092018 pp.
IDicepeno: cknaoeno aemopom 3a oanumu [10]

300 000
250 000
= 200000 - ¥ IOBTOCTPOKOBI
& 150 000 - CEpEMHBOCPOKORI
E 100 000 ~ — —  HKOpOCTPOKOBIi
50000 +— — — — — -

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

Puc. 4. Jlunamika OaHKIBCHKUX KPEIUTIB, HAJAaHUX (PI3UYHUM 0co0aM 3a TepMiHaMU
kpeautyBaHHs y 2009-2018 pp.

Iorcepeno: cknaoeno asmopom 3a oanumu [10]

[Ilo crocyerbes BamoTHOI cTpykTypu 174580 muH. TpH. a6o 72,37% craHOBH-

KpEIUTIB, HaJaHuxX (i3WYHUM ocobaM JIM KPeAUTH B 1HO3EMHIM BaIlOTi, TO B
O0ankamu Ykpainu, y 2009-2018 pp. Bo- 2018 p. 140012 muH. rpH. abo 69,62% —
Ha TakoX 3MiHwiIachk. Skmo y 2009 p. B HalloHabHIN BadtoTi (puc. 5).
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250000
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150 000
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100 000

50 000

¥ {HIII BATIOTH
H eBpo
m nomap CIITA

TPUBHA

2009 2010 2011

2012 2013 2014 2015 2016 2017 2018

Puc. 5. JIlunamika 6aHKIBCHKUX KPEAUTIB, HAAHUX (HI3UYHUM 0c0OaM 3a BUJIOM
BamoT y 2009-2018 pp.

IDicepeno: cknaoeno aemopom 3a oarnumu [10]

3MIHU TEPMIHIB Ta BAIIOTHOI CTPYKTY-
pU KpEIWTIB IMOB’SI3aHI 3 JE€BaJIbBallI€I0
HAI[IOHANTFHOI ~BAaJlfOTH, BBEACHHAM 3
2009 p. HamionansHuM 0aHkoM YKpaiHu
oOMeXeHb Ha BUAAYy HOBHUX BaJIOTHHX
kpenuTiB  (izuyHUM ocobam  (3akoH
VYkpainu «IIpo BHeCeHHS 3MiH 10 ASAKUX
3aKOHIB YKpaiHW 3 METOI0 MOAO0JaHHS
HETaTUBHUX HACTIAKIB (DIHAHCOBOI KpH-
3u» [11]) Ta MOCTYHmOBHMM IOTAIICHHSIM
Bke Bupanux. Kpim toro, B 2016 p. mpu-
MHATO 3akoH Ykpainu «lIpo cmoxwnsue
KpEIUTYBaHHS», BIAMOBIIHO 10 II. 4.
CT. 3 sIKOro HajaHHs (OTPUMaHHS) CIO-
KUBUYUX KPEAUTIB B IHO3EMHIN BAJIIOTI Ha
TepuTopii YKpainu 3a00poHseThes [5].

[IpuBaGAMBICT, KpEeAUTYBAHHS (i3HU-
HUX 0C10 7151 OaHKIB 3yMOBJIEHA CYyTTEBO
BHIIIOIO JIOXIJTHICTIO TTOPIBHSIHO 3 KOPIIO-
paTuBHUMH Kpenutamu. CepenHsi Mmpo-
[IEHTHa CTaBKa 3a KOPIOPATUBHUMU Kpe-
mutamu 'y 2018 p. cranoBuia 16,1%, B
TOM Yac sIK 3a KpeAUTaMH, HaJaHuUMU ¢i-
sugHuM ocobam — 30,4%. 3a TepmiHaMU
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MOTAIIEHHST HAaWBUIILy MPOIICHTHY CTaBKY
MalTh CEPEIHBOCTPOKOBI KpPEIUTU
33,5%, 3a BUIaMU BAIIOT — KPEOUTH B
HalioHaNbHIN BamoTti — 30,4% (Tabi. 2).

Kpim Toro, perymasitopHi BUMOTHU A0
OI[IHKUA PU3HUKY KpPeAUTYBaHHS (DI3UUHUX
oci6 € M’gkmmMHu. €IUHUNA KpUTEPiid,
KU OaHKH TTOCTIMHO BIICTEKYIOTH IS
OITIHIOBAHHS SIKOCT1 KPEJIUTIB — II€ YacT-
Ka Hempaimomunx KpeautiB. YacTka He-
MPAIIOIOYUX KPEIHUTIB B KPEIAUTHOMY
noptden 6ankiB B 2018 p. craHoBmiIa
54,54%, B T.4. B KpeIUTax KOPHIOpPaTHB-
HOMYy cekTopy — 56,03%, B kpeauTax,
HajgaHux (izuunum ocodbam — 53,51%, B
MDKOAHKIBCBKMX Kpeautax — 6,22%, B
KpeauTax opraHaM JCepi>KaBHOI BIIaJW Ta
MiciieBoro camoBpsayBanHs — 0,69%.
3arajioM 3a TPUBHEBUMH KpEIUTaMH, Ha-
TaHuMH (GI3UIHAM 0co0aM, JacTka He-
IPaIIOI0YUX KPEeIHTIiB ckiaagana 26,24%
1 Oyla 3HaYHO HUXXYOIO, HIXK 32 BaJIOT-
HUMH KpeauTamu — 95,58%.
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Tabnuys 2

IIporieHTHI CTaBKM 32 HOBUMH KpeIuTaMH, HATaHUMHU (I3UIHUM ocobaMm
y 2009—-2018 pp.

B T.4., %:
. Ycroro, ) - 3 -~
ITepion % KOPOTKO- CepenHbO- JIOBrO- B HAIOHANIbHIH | B IHO3EMHIH
CTPOKOBI CTPOKOBI CTPOKOBI BaJIIOTI BaJIIOTI
2009 22,3 19,7 21,8 17,4 24,3 16,2
2010 25,2 20,4 23,5 16,0 26,4 13,0
2011 26,5 22,2 25,5 16,3 27,3 12,3
2012 27,4 25,4 29,3 18,4 27,7 11,8
2013 27,3 25,9 28,5 20,7 27,5 12,2
2014 26,8 27,1 26,8 20,5 26,9 12,7
2015 28,1 29,1 30,5 13,1 28,3 14,2
2016 30,6 32,6 31,7 16,4 30,7 14,3
2017 29,1 29,4 29,5 21,6 29,2 16,0
2018 30,4 30,6 33,5 19,8 30,4 11,6

IDicepeno: cknadeno aemopom 3a oanumu [10]

Kpim Toro, perynsiTopHi BHUMOTH 10
OILIIHKU PU3HMKY KPEAUTYBAHHS (HI3UUHHX
oci0 € M’SKmUMH. €JTUHUN KPUTEPIid,
KWW OaHKH TOCTIHHO BIJICTEKYIOTH IS
OITIHIOBAHHSI SIKOCT1 KPEIUTIB — II€ YacT-
Ka HeMpaIoinx KpeauTiB. YacTka He-
MPAIIOIOUYUX KPEIUTIB B KPEIUTHOMY
noptdem OankiB B 2018 p. craHoBumia
54,54%, B T.4. B KpeauTax KOpIOpaTUB-
HOMYy cekTopy — 56,03%, B kpeautax,
Hajganux (pizuuaum ocodbam — 53,51%, B
MIXKOAHKIBCBKUX Kpenutax — 6,22%, B
KpeauTax OpraHaMm Jep>KaBHOI BIIaTu Ta
MmicuieBoro camoBpsimyBanHs — 0,69%.
3aranom 3a TPUBHEBUMH KpeIUTaMHU, Ha-
naHuMH GI3UIHUM 0ocobaM, JacTka He-
MPaIOIOYNX KPEeAHTIB ckianana 26,24%
1 Oyna 3HAYHO HMIKYOK0, HDK 3a BaIIOT-
HUMH Kpeautamu — 95,58%.

TakuM 4YWHOM, TPOBEICHUM aHai3
MOKa3aB, 110 OUIBIIICTh KPEAUTIB, Haja-
HUX (I3UYHUM oco0aM — 1€ CIOXKUBYI
kpenutu (75,4%). Taka cTpykTypa Biac-
TUBa HE TIIbKU YKpaiHi. Y KkpaiHax 13
NmoJAI0OHUM piBHEM PO3BUTKY (h1HAHCOBO-
ro CEKTOpY TaKOoX IepeBaxaroTh He3a-
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Oe3reyeHi KOPOTKOCTPOKOBI CIOKHBUI
KPEIUTH 13 BHUCOKUMH TPOIEHTHUMU
craBkamu. lle moB’s13aH0 3 TUM, 1110 OaH-
KIBChKE KpEIUTyBaHHS (DI3UYHUX OCI0 €
BHUCOKOJIOXITHUM Ta PU3UKOBUM BHUIOM
nisibHOCTI. Yepe3 neBasibBallif0 HAIliO-
HAJIBHOI BaIFOTH, PO3BUTOK 1H(IAIIIHIX
IPOLIECIB, 3MEHILIEHHSI peajbHOi 3apo0i-
THOT TUTaTH, HU3bKY TJIATOCTIPOMOKHICTh
HACEJIeHHs, BUCOKI MPOLEHTHI CTaBKU 3a
KpeIuTaMu 3HAYHOIO 3aJTUIIAETHCS YacT-
Ka HEMpaIoIYNX KPEIuTiB, HaJaHUX
¢13M4HUM oco0aM B 1HO3E€MHIM BaOTI.
[Ipu 1bOMy KOHKYpEHIIisl cepe OaHKiB y
CIIO’KMBYOMY KpPEJUTYBaHHI 3pOCTAE — I1€
HEMUHYYE MPU3BEC 10 3HIKCHHS] BUMOT
0 MO3WYaJIbHUKIB. HaToMmicTh HagaHHS
3a0€3MeYeHNX KPEAWTIB BITHOBIIOETHCS
noBUIbHO. Hampukmnan, njs cTabiIbHOTO
3pOCTaHHsl 1MOTEKH TMOTPIOHE JelieBe
JIOBrOCTPOKOBE (hOHIYBaHHS, SIKOTO Opa-
Kye B Ykpaini. OnHak, y 0aHKiB, 30cepe-
JOUKCHUX Y IIbOMY CETMEHTI KpeIuTyBaH-
HSl, HEMA€ CYTTEBUX PO3PUBIB Yy CTPOKO-
BOCTI aKTUBIB Ta macuBiB. BamoTHuii
PHUBHUK 3HUXKYEThCS, OCKUTBKU 3 2009 po-
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Ky BQJIIOTHE KpPEAUTYBaHHSA (PI3UUHHUX
oci0 oOMexeHe 3akOHOM. BIiAMmoBIIHO
YacTKa BaJIOTHUX KPEIUTIB, HaJaHUX
¢i3uuauM ocobam 3a octaHHi 10 pokiB
3HayHO 3HU3MIACh (710 30,38%).

JInia akTuBi3aIlii Ta yCHIIIHOTO PO3BH-
TKY KpeauTyBaHHs (13MUHUX 0ci0 OaH-
KaM HEOOXIJHO: 3HIKYBAaTH KpPEIUTHI
PHU3MKH 332 PaXyHOK BiJIMOBH BiJ arpecu-
BHOT KPEJIUTHOI MOJITHKHU, PETEIBHOI Te-
PEBIPKH JOXOIB TMO3HMYAIBHUKIB; BJIOC-
KOHAJIIOBaTH BHYTPIIIHIO HOPMAaTHUBHY

Cnucox suxopucmanoi nimepamypu

0a3zy 3 mMUTaHb KPEeAUTYBaHHS (PI3MYHUX
0ci0 Ta eeKTUBHIIIE MPOBOJUTH POOOTY
3 MO3UYaJIbHUKAMM Ha BCIX €Tamax Kpe-
JUTHOTO TIpoIecy. 3a yMOB KOHCEpBaTH-
BHOTO MIIXOAY 10 KPEAUTYBaHHs, HasB-
HOCTI JJOCBiy poOOTH B CErMEHTI Ta SIKi-
CHOTO CKOPUHTY KPEIUTHHUI PU3HK MOKE
Oytu momipHuM. [lomanmpmmii po3BUTOK
0aHKIBCHKOTO KpEAUTYBaHHS (Hi3MUHUX
oci0 Oyze 3anexkaTH BiJ mominmeHHs di-
HAHCOBOT'O CTaHy caMMX (PI3MYHHX 0Ci0
Ta 30UIBLICHHS CIOKHUBYOTO MOMMUTY.
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Abstract. The article investigates the nature and types of bank lending to individuals. The
dynamics and structure of loans provided to individuals by banks in 2009—2018 by purpose, by
terms of crediting, and by type of currencies have been reviewed. The dynamics of interest rates on
new loans has been analyzed. The risks have been identified, and the prospects for the development
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The article investigates the nature and
types of bank lending to individuals. The
dynamics and structure of loans provided
to individuals by banks in 2009—2018
by purpose, by terms of crediting, and by
type of currencies have been reviewed.
The dynamics of interest rates on new
loans has been analyzed. The risks have
been identified, and the prospects for the
development of individual lending in
Ukraine have been investigated.

The purpose of the article is to study
the current state of bank lending to
individuals, identify risks and prospects
for its development in Ukraine.

In  Ukraine, unsecured short-term
consumer loans with high interest rates
prevail. This is due to the fact that
individual lending is a highly profitable
and risky activity. Due to the devaluation
of the national currency, the development
of inflationary processes, the decline in
real wages, the low solvency of the
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population, and high interest rates on
loans, the share of non-performing
individual loans in foreign currency
remains significant. At the same time,
competition among banks in consumer
lending is increasing, that will lead to
lower requirements for borrowers.
However, there are no significant gaps in
the maturity of assets and liabilities
among banks focused in this lending
segment. Currency risk is diminished
because, since 2009, foreign currency
lending to individuals has been restricted

by the law.
Bank lending to individuals has
significant  growth  prospects.  For

activation and successful development,
banks need to reduce credit risks through
the rejection of aggressive credit policy,
and careful checking of borrowers’
income; improve the internal regulatory
framework for individual lending and
work more effectively with borrowers at
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all stages of the credit process. With a experience in the segment, and quality
conservative approach to lending, scoring, credit risk can be moderate.
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AHoTauif. YV cmammi pozensanymo oCHOBHI
meopemuKo-memoo0o02iuHi nioxoou 00 pPOo3K-
pUumms 3micmy NOHAMMA «QIHAHCOBUL MeXd-
HI3M», YMOYHEHHs ma OONOBHEeHHs AKUX 3a0e3-
neuuno GopmysanHs 61AcH020 KOHYENmMyaibHo-

20 bauenHs 3a3HA4eHOi PIHAHCOB0-EKOHOMIUHOT

Kamezopii.

KurouoBi cioBa: ¢inancosuii mexanizm, ¢i-
HAHCOB8A NOAIMUKA, BAJICLb, THCMPYMEHM, Me-
Mmoo, YNpaeiinHs, PiHaHco8i GIOHOUEHHSL.

IlocranoBka mnpodiaemu. DiHAHCOBI

BIIHOCHHH  TIPEJICTABJISAIOTH co00r0
B3aEMOJII0  CYO’€KTIB  €KOHOMIYHOI
TISUTBHOCT1 Pi3HUX (DOPM BIIACHOCTI MIX
co00l0 Ta OpraHamMu JEp>KaBHOTO
YIpaBIIHHS. Bonnu MOCTIIHO
YP13HOMaHITHIOKOTHCA, YAOCKOHAIO-

IOThCS SIK Ha MIKPO-, TaK 1 HA MaKpOPIBHI.
bararoacnekTHICTh (b1HaHCOBUX
B3a€EMO3B’SI3KIB Iepeadavae 3acTOCyBaH-

Hi  3HAYHOI  KUIBKOCTI  €JIEMEHTIB
¢dinancoBoro MexaHizmy. [IpoGnemartuka
dbopmyBaHHS Ta (GyHKIIOHYBaHHS
(GiHaHCOBOTO  MEXaHi3My  ToTpedye
JOOCTIDKEHHST HOTO0 CYTHOCTI, aHaji3y
chopMOBaHHX METOI0JIOTTIHUX
T1TXO/TIB.

AHAJI3 OCTAHHIX JOCJTiIKEeHb TA Iy-
oaikamiii. JlocmimpKeHHS TEOPETUIHUX 1
MPaKTUYHUX AaCIMEKTIB CYTHOCTI (piHaH-
COBOI0 MEXaHI3My Ha Makpo- Ta MIKpo-
piBHI BioOpa3wyii y CBOIX Ipalsix BiT-
yu3HAHI Ta 3apyOikHi BueHi: T.€. bon-
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AHHOTAIUsA. B cmamve paccmompeHwvl oc-
HOBHblE MEOPEeMUKO-Memo0oio2udeckue noo-
X00bl K UCCIe008AHUIO NOHAMUS «PUHAHCOBDLI
MeXanuzmy», ymouHenue u OONoJHeHue KOMOpblx
obecneuuno  hopmuposanue  cOOCMBEHHO20
KOHYENnmyaibH020 BUOEHUsl VKA3AHHOU (QUHAH-
COB0-9KOHOMUYUECKOU KAMe20pUuu.

KurroueBble cioBa: ¢unancosulll Mexanusm,
Qunancosas NoOAUMuUKA, pwvlude, UHCMPYMEHMN,
Memoo, ynpasieHue, YUHAHCO8ble OMHOUEHUS.

napb, 1.T. bamab6anos, O.J]. Bacumuk,
H.€. 3aau, [.B. Konecosa, M.I. Kpyrka,
JI.JI. JlazeOonuk, H.I'. Merenenko, B.M.
Omapin, B.M. ®enoco, M.K. ®ucenko,
T.J. Cyc, C.1. ¥Opii Ta iHmi.

Bucoko oriHO0O4YM iCHYIOYl Hampa-
[IOBaHHS, BBAXAEMO, MO0 KaTEropito
«(p1HAHCOBUN MEXaHI3M» JTOLIIBHO PO3T-
JSTHYTH 3 TOYKHM 30py MEXaHI3My peani-
3arii (piHaHCOBOI MOJITUKKA HAa MAaKpo- Ta
MIKpPOPIBHI.

MeTo10 cTATTi € y3araJbHEHHS Teope-
TUYHUX MIAXOMAIB IIOJI0 CYTHOCTI (piHAH-
COBOI'0 MEXaHI3MY SIK €KOHOMIYHOI KaTe-
ropii, cucreMaru3allis HayKOBUX IOTJIs-
JIIB HA OCHOBI MPEBAIIOIOYUX ACTEKTIB y
HO0ro BU3HAYEHHI.

Bukyiag  OCHOBHOro  Marepiajuay
nocaigxenns. Kareropito «dinancoruit
MEXaHi3M» YTBOPIOIOTh TaKi MOHSITTS 5K
«biHaHCHM» Ta  «MexaHi3mM». Tomy
BBAYKAEMO 32 JOLIJIbHE NMPUAUINTH yBary
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UX CKJIQJ0BUX ix
€TUMOJIOTI.

TepMmiH «MexaHI3M» 3alo3U4YeHUN 13
OPUPOJHUYMUX 1 TEXHIYHUX HayK BiJ
IpeIbKOro  clioBa  «Mechane»  Ta
3aCTOCOBYETHCS B MPSIMOMY 3HAYCHHI 5K
MIPUCTPIA, MO0 TEpeac Yu TMEePETBOPIOE
pyX MK pI3HUMH JIaHKaMH MAaIlluHH,
npuiagy; BHYTPIIIHIA yCTpii, cucTema.
B mepeHOCHOMY 3HAYCHHI «MEXaHi3M)
O3Hadya€ TMOCIIJIOBHICTH CTaHIB ado
nporieciB Oyap-skux syl [ 1, ¢. 637].

Tepmin «dinancu» (¢ppanm. finance,
nar. finantia — muaTix) BU3HAYAETHCS SIK
CYKYMHICTh €KOHOMIYHUX BIAHOCHH, IO
BUHMKAIOTh Yy Tporect (popMyBaHHS Ta

3 TOYKH

30py

BUKOPHUCTaHHS IIEHTPpaJII30BaHUX 1
JIELIEHTPAII30BaHUX TPOLIOBUX KOIITIB
[1,c.939].

Buxonsaun 13 CYTHOCTI, AKa

B1JI00pakeHa B KaTeropii, (piHaHCH TICHO
OB’ s3aH1 3 EKOHOMIYHUMHU MPOIECaMH B
KpaiHi. SIK BIpHO 3a3Hayae yKpaiHCHKHIA
Buenuid B.JI. JlaryTiH, cTaH pO3BHUTKY
(binaHciB BiJIoOpaxkae 3arajibHy
MaKpOEKOHOMIYHY CHUTyaIlil0 B KpaiHi.
@dinaHcu HE MOXKYTb OYyTH Kparmie Ti€i
MOHETApHOI CUCTEMH, sIKa (PYHKIIIOHYE Y
HaIlOHAJILHIA exoHoMiml. PiHaHCH — 1€
HacaMmIiepe PO3IOILIBY1 Ta
Mepepo3noaIbyl  BiIHOCMHU. ['pomioBa
cdepa mpu OMY HE € TPOCTOI0 «BYaJ-
710» (hIHAHCOBUX MPOIIECIB, a TPOIII HE €
HEUTpPAJIBHAM  €JIEMEHTOM  CHCTEMH
¢inancis [2, c. 19-25].
3Bakalouu HAa  3MICT
TEPMiHIB «(piHAHCH» Ta «MEXaHi3M»,
JIOIITBHO PO3TISTHYTH KaTeropiro
«(piHAHCOBUN MEXaHI3M» SIK 11 MOXITHY,
BpPaxoBYIOUH JOPOOKH €KOHOMIUHOI Hay-
ki. Bapro Bim3HaUMTH, MO TOHSATTS
(G1HAHCOBOTO MEXaHI3My Ma€ JIOCHUTb
IIMPOKE 3aCTOCYyBaHHs. B 3aranpHOMY

BU3HA4YCHb
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KOHTEKCT1 MOro BU3HAYaAIOTh SIK MMiJIXOJU
I10J10 opraxizariii ¢iHaHCOBUX BIJIHOCHH,
10 3aCTOCOBYIOTHCSI CYCIIIBCTBOM 3 Me-
TOIO 3a0€3MEUEHHs CIPUATIUBUX YMOB
JUTSI COMIANTbHO-€KOHOMIYHOTO PO3BUTKY.
JlocmimkeHHsT paasiHCBKOTO  Tepioay
CBiq4aTh, MmO  miJa  (iHAHCOBUM
MEXaHI3MOM BHU3HAYaIu
B3a€MOIIOB ’I3aHy CHCTEMY IUIaHyBaHHS
(1HAHCOBHX pECypCiB, YNpaBIiHHSI HH-
MU, OOJIIKYy Ta  KOHTPOJIO  3a
AKyMYJIAIIE0, PO3MOIIJIOM Ta BHUKOPH-
CTaHHSIM pecypcis, a TaKOXK
B1IIIOBIAJILHOCTI YY9aCHHUKIB
(¢bi1HAaHCOBUX BIJIHOCHH 3a JOTPUMAaHHS
YMOB (h1HaHCOBO-TOCIIOAAPCHKOT
nismbHOCTI [3, ¢. 12 ]. JlaHe BU3HAUYEHHS
MO’XHa BBa)XaTH KOMILJIEKCHHM Ta TIOB-
HUM B YMOBax IUIAHOBOI CKOHOMIKH 3
(aKTUYHOIO JIEP>KaBHOIO BJIACHICTIO YCiX
Ccy0’€KTIB €KOHOMIYHOI IisIbHOCTI. Pyx
IPOLIOBUX KOIITIB BiIOYyBaBCA B MeEXKax
OJHOTO BJIACHUKA — JepxkaBu. Tomy
yHiIKaIsg MiIX0MiB, OpraHizamii, 3
OJIHI€T TOYKM 30py, Oyna 3po3ymina Ta
OpUMHATHA  JUIsI  BCIX  YYaCHHKIB
¢b1HaHCOBUX BIJIHOCHH, a 3 1HIIOI — CHC-
TeMa OyJia JOCUTh TPOMI3JIKOI0 Ta He-
JIOCTaTHhO  QJANTHBHOIO  JI0  3MIH
cuTyalii B EKOHOMIIll Ta CYCHIJIbCTBI.
BomHodac, BBakaeMO BaKJTMBUM YHMHHU-
KOM acCIeKT BIAMOBITAILHOCTI.
VYkpainceki Buei I1. 1. KOxumenko, B.
M. ®enocos, JI. JI. JlazeOHUK y CBOEMY
nigpyuHuky «Teopis (iHaHCIB» TaKoOX
BKa3YIOTh, 1110 (piHAHCU ICHYIOTh HE cami
o co0i, a 3apaau 3a0e3neueHHs moTped
rpOMaJsiH, MIANPUEMCTB 1 JEp’KaBH.
byne-sika ¢inaHcoBa omeparliss Tak 4YH
1HaKme, B JaHAA MOMEHT 4YH Yy
BIJITAJICHIN TEpPCIEeKTHBl TOB’s3aHa 13
CYCIIUIBHAM BITBOPEHHSIM. 3 OJHOTO
00Ky, BHUXIJHOIO OCHOBOIO (hopMyBaHHs
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JIOXOJIIB yCiX CyO’€KTIB € BUPOOJICHUM y
kpaini BBII, a 3 ixmoro, ix BUKOpucTaH-
HSl TIOB’SI3aHE 13 MOTO MPOTYyKYBaHHSM.
Tobto, SK e€KOHOMIYHA  KaTeropis
cleaHCH 0epyThb yJacTh y PO3MOIITBHUAX
BiTHOCHHAX 1 BIUTMBAIOTh Ha
BIJITBOpIOBANIbHUIN Tpotiec. Posnmoxinbya
Ta KOHTpOJbHA  (yHKIII  (QiHAHCIB
peani3yroThes gepe3 ¢binaHCcOBUN
MexaHi3M. DIHAHCOBUU MEXaHi3M - TIIe
CYKYITHICTh (DOPM 1 METO/I1B CTBOPECHHS U
BUKOpUCTaHHS  (QOHIIB  (PpiHAHCOBUX
pecypciB 3 MeTO 3a0€3MEeUeHHs PI3HUX
JIEp’)KaBHUX CTPYKTYp, TOCIOAAPCHKUX
cy0’exkTiB 1 HaceneHHs. CKJaJg0BUMU
JacTUHAMU Horo € (piHaHCOBE TJIaHyBaH-
Hs U MPOTHO3YBaHHS, (pIHAHCOBI IMOKa3-
HUKH, HOPMAaTUBH, JIMITH i pe3epBH,
CTUMYJIM ¥ CaHKLIi, a TaKkoX CHUCTEeMa
ympaBiiHHA iHaHcamu [4, ¢. 4-10].

AHanoriyHoi AyMKU AOTPUMYIOThCA .
bnaryn ta O. Bacunuxk [5; 6], po3risga-
10un (DIHAHCOBHM MEXaHI3M SIK CYKYI-
HICTb ()OPM 1 METOAIB PO3MOALIY Ta Iie-
pepo3noainy BBII s 3abesneueHHs
noTped naepxaBu, CyO’€KTIB MIAIPHEM-
HUIITBA, HACEJICHHS IIJISXOM paIlioHaIb-
HOTO (GOpPMYBaHHS Ta BHUKOPUCTAHHS
(hiHAHCOBHUX PECYpPCIB.

binopyceki Bueni H. 3asu, M. ®icen-
ko, T. bonmap [7] Ta ykpaiHCbKHI BYe-
Huii B. Onapin [8] TpakTyoTh (iHaHCO-
BUW MEXaHi3M MIMpIIe, J0AA0UU JI0 CY-
KynHOCTi (opM 1 METOMIB IIe Ba)elni
BITUBY Ha COIiaTbHO-€KOHOMIYHUHN PO3-
BUTOK CYCHJIbCTBA.

VY HaBeneHHX Miaxoaax MpeBaoe Oa-
YeHHsI (DIHAHCOBOTO MEXaHI3My Ha Mak-
POPIBHI Ta 30CEPEIKYETHCS yBara Ha po-
mi nepxaBu. Ha mikpopiBHi (iHaHCOBI
BITHOCMHU PI3HUMHU CYyO €KTaMU €KOHO-
MIYHOT JISUTBHOCTI OpTaHi3oBaHl IIO-
pizHomy. Lle 3anexuTh BiJ iXHBOI (iHAH-
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cOBOi MOJITUKUA. DIHAHCOBUN MEXaHI3M
MO>XKHa BUOKPEMUTH K HaWOUIbII JAUHA-
MIYHY 4YacTHHY (PiHAHCOBOI TOJITHKH B
npolieci BUKOHAHHSA TAKTUYHUX Ta OIle-
paTUBHUX 3aBJaHb. BojaHodac, BIUIUB
3MIH CTpaTeriuHuX IUIaHiB Ha (piHAHCO-
BU MEXaHI3M 1 HaBHakd, NOTpedye
O1JIBII TPYHTOBHOTO aHATI3Y.

3 TOYKH 30py 3aco0y BIUIMBY Ta CHUC-
TEMHU YOpPAaBIIHHA, SIKUW BigoOpaxae
BHYTPIIIHIO OpraHizaiiro (piHaHCOBHX
BIJIHOCUH Ta 30BHILIHINA MPOSIB (1HAHCIB,
y3arajbHIOIOTh KOHLIENITYyaJIbHI MIIXOAU
Ta CTPYKTYPYIOTh 3MICT (DIHAHCOBOTO
MexXaHI3My yKpaiHcbki HaykoBii H.I'.
Merenenko, O.I1. Illynera. Bonu 3a3na-
4aloTh, 110 y HAYKOBIH JiTepaTypl Mpu-
WHSTO TJI00AJILHO BUIUISTH ABa KOHIIEII-
TyaJIbHI TIIXOAU 0 PO3KPUTTSA 3MICTY
¢iHaHcoBoro mexanizmy. llepmmii mia-
X1 IOJIATa€e B TOMY, LI0 Mij (J1HAHCOBUM
MEXaHI3MOM PO3YMIIOTh (DYHKIIIOHYBaH-
Hsl caMux (pIHAHCIB MiANpUeMCTB. Mare-
plaJbHUM Bi10OpakeHHAM (i1HAHCOBUX
BIJIHOCHH € TpoIioBi moToku. OpraHiza-
ITis IIUX ITOTOKIB, MOPSIOK 1X 3MIMCHEHHS
Bi/IOYBAEThCSI 32 TIEBHUMH TIPABUJIAMH,
NEBHUMH HampsiMaMu, 10 1 XapakTepu-
3y€e (P IHAHCOBY «TEXHIKY». Takuii miaxif
70 BU3HAYCHHS (PIHAHCOBOTO MEXaHI3MY
BIJIOOpaXka€ BHYTPILIHIO OpraHi3aliio
(GyHKUIOHYBaHHS (PIHAHCIB MIAMPUEMCTB.
Hpyriii miaxig 10 po3risiay MOHSTTS
«(h1HAHCOBUN MeXaHI3M» TOJISTaE B TO-
My, 0 WOTO PO3YMIiIOTh SIK CYKYITHICTb
MeToiB 1 (OpM, THCTPYMEHTIB, MpHiiO-
MiB 1 BaKeJIiB BIUIMBY Ha CTaH Ta PO3BU-
TOK TignpuemcrTBa. JlaHui maxim Bigo-
Opaxkae 30BHILIHIO J1110 (DYHKI[IOHYBAHHS
¢diHAHCIB MIANPUEMCTB, XapaKTEpU3ye
(iHaHCH SIK BUpIIAIbHUN (aKTOp BIUIH-
By arapaTy yMnpaBJIiHHS Ha €KOHOMIYHHMA
cTaH mianpuemcTBa. Ha ocHOBI npoBeze-
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HOTO JICTAIHHOTO aHaIi3y HasBHUX Aedi-
HILIM Ha3BaHI HAYKOBIIl BULIWIN IIICTh
KOHIIENTYaJIbHUX MiXO/IIB 0 PO3YMIHHS
CYTHOCTI1 ()1HAHCOBOTO MEXaHI3MY:

3aci6 opranizarii ¢iHanciB (abo
(hiHaHCOBHX BIJHOCHH) SK Ha PIBHI HaIli-
OHAJILHOTO T'OCIIOAAPCTBA, TaK 1 HAa PiBHI
OKpeMHUX HOro cyO’ekTiB (IepkaBu, ra-
Jy31, MANPUEMCTBA);

3aci0 ympaBiiiHHS (PiHAHCOBUMU
pecypcamu;

3aci0 3a0e3MeueHHs Ta Perylio-
BaHHS TOCMOAAPCHKOI AISTILHOCTI MiAT-
PUEMCTBA, EKOHOMIYHOTO Ta COIiaTbHOTO
PO3BUTKY CYCHIbCTBA;

CUCTEMa yNPaBIIHHS (PIHAHCAMH
((b1HaHCOBHMMHU BITHOIIECHHSIMH);

cUCTeMa ymIpaBiiHHS (iHaHCO-
BUMH peECypcaMu; — cucTeMa (p1HaHCOBO-
ro yIpaBJiHHS TOCHOJAPCHKOIO JisJIbHI-
ctio [9, ¢. 1721].

[. KomecoBa Bu3HAauae $K CYTT€BHM
aCTMEeKT CHCTEMHOTO MiIXO0Qy HIOJI0 pPo-
3yMIHHS 1 CyTHOCTI (DIHAHCOBOT'O MEXaHi-
3My, MO CUCTEMHU Ha JIBl YaCTUHU: Ke-
pyIo4y Ta KepOBaHy MiJICUCTEMY.

Kepytoua mimcucrema — 1e CyO’ekT
ynpaBiiHHS ¢iHaHcaMu, TOOTO, (piHAH-
coBuii MexaHi3Mm. Kepyroua migcucrema
MpEICTaBIIsiE COO00 CKIIAHUN Oararopi-
BHEBUM €JIEMEHT 31 CBOEIO i€papXi€ro Ta
OpraHizaii€ro, CyKYIHICTIO MPSMUX Ta
HEMPSIMUX METOIB BIUIMBY, IO TEpe/I-
0avyae He TUIBKM KOOpAMHALIK i Ha
BCIX PIBHSX, aj€ W IMOTOJKEHHS 3arajib-
HUX LUJIeH YyHOpaBIiHHSA SK HEOAMIHHOL
YMOBU €(QEKTHUBHOIO (PYHKI[IOHYBaHHS
¢binancoBoro mexanismy [10, c. 182].

BBaxaemo, 1m0 ¢iHaHCOBUI MEXaHi3M
- 1Ie¢ CHCTeéMa BCTAaHOBJICHMX E€KOHOMId-
HUMU cy0’ekTamu (popM, BUAIB 1 METOIIB
oprasizaiii (piHaHCOBUX BIJHOCHH, 1H-
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CTPYMEHT BIUIMBY OpraHiB JEpXKyIlpaB-
JIHHS JUJIS JOCSITHEHHSI HUMHU BH3HaYe-
HUX 3aBJaHb. Takox (iHaHCOBUI Mexa-
HI3M IpeJcTaBisie o000 TIeBHI MapamMe-
Tpu (piHAHCIB, sIKI HAsBHI y (PiHAHCOBIi
NOPaKTHIl BCIX Cy0’ €KTIB EKOHOMIYHOI
nismpHOCTI. J[0 HBOTO HaleX)aTh Pi3HI
¢dopMu piHAHCOBHX pecypciB, METOIHU iX
YTBOPEHHS, CHCTEMa  3aKOHOJIaBUUX
HOPM 1 HOPMATHBIB, SIKI BUKOPHCTOBY-
IOThCSl IPU BU3HAYEHHI PE3YyJIbTaTIB Jlisl-
JBHOCTI OFOJDKETHOI cHCTeMH, (DiHAHCIB
oprasi3alliif, JOMaIlIHiX TOCIOJapPCTB Ta
(Gh1HAaHCOBOTO PUHKY.

Ockuibku (piHAHCOBI BITHOCHUHH — Op-
raHi3oBaHI EKOHOMIYHUMHU CyO'eKTaMu
MO-PI3HOMY — 3aJIGKHO BiJl crenudiku
iXHBOI JISUIBHOCTI, TO TpaHchopmarlis
(1HaHCOBOTO MEXaHI3My MOXe OyTu
OB’ sI3aHa 3 BUKOHAHHSM TTEBHUX TaKTH-
YHUX 3aBJaHb. Tak, chepu piHaHCOBOTO
MEXaHI3My Ta CKJIAJOBl BIJIPI3HIIOTHCS
CTYNEHEM CKJIQJHOCTI i PO3raiay>KeHICTIO
OKpEeMHUX €JIEMEHTIB. 30Kpema, /i BH-
POOHMUYOTO  CEKTOPY  BHU3HAYAETHCS
CITIBBIJIHOIIIEHHS MIX OKpeMHUMH Gop-
MaMH TPOILIOBUX dbonmis,
PO3MOAUIAETHCS TPUOYTOK, TTOPSAIOK BHU-
KOpUCTaHHS  QOHIIB. Y  CTPaxoBHUX
KOMIIaHIsSIX, KPEIUTHUX YCTaHOBaX IIIH-
POKO pO3BHHEHA CHCTEMa PE3EPBHUX
dboHaiB, a1 OHOIKETHOTO MEXaHI3MY
XapakTepHa cuUcTeMa 3 0araThbOoX BHU/IIB
NMOJAaTKIB, HAsABHICTb  PI3HOMAaHITHUX
HampsIMKIB BUKOPUCTAHHSA KOILUTIB Ta
MeTO/1B ()IHAHCYBaHHS.

Bin mBuHaKO pearye Ha BCl 0COOIMBO-
CTl MOTOYHOI OOCTAHOBKHM B E€KOHOMIY-
HI{, TOMTUYHIN 1 comianeHIA cdepax
Kkpaian. Buxomsun 3 gaHoi moswmiii, i-
HAHCOBMI MEXaHI3M € HaWOUIbII IWHAa-
MIYHOI0 YacCTHHOK (DIHAHCOBOI MOJITH-
KH.
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diga"coBa MOJITHKA € MEBHUM I10€-
HaHHSIM PI3HOMaHITHUX I1HTEPECIB OKpe-
MUX TOJITUYHUX MAPTIH 1 BIAJHUX CTPY-
KTYp, LEHTPaJbHUX 1 MICIIEBUX OpraHiB
BIIaA Ta JCPXKYNpPABIIHHS, PI3HUX
BEPCTB HACEJCHHS, MIANPUEMINB, CIIO-
’KUBaviB, 1HBecTopiB Tomio. Ha piBHi
KpaiHu ii MOAUIIOTh HA (DIHAHCOBY MOJi-
TUKY Jep’KaBU (MaKpopiBeHb) Ta (hiHaH-
COBY TIOJITHKY CYO’€KTIB TOCIOAApIO-
BaHHS (MIKpOPIBEHB).

dinaHcOBa MOJITUKA HA MAaKpOpPIBHI -
1I€ CYKYIHICTb (hiHAHCOBUX (PO3MOILIb-
YuxX 1 TEPepo3NOAUIHUMUX) 3aXOJiB, SKi
3JIIACHIOE JiepKaBa uepe3 (piHaHCOBY CH-
cremy. diHaHcoBa MOJITUKA - 1€ YaCTH-
Ha EKOHOMIYHOI TMOJITUKUA. [ 0JIOBHUM
3aBAaHHAM (PIHAHCOBOI MOJIITHUKU € 3a-
Oe3neueHHs peanizaiii Ti€i YW  1HIIOi
JEp’KaBHOI ~ MPOTpaMu  BIANOBIIHUMHU
(hiHAaHCOBHUMHM pECYpPCaMH.

Peanizarist piHaHCOBOT MOJITUKHU 3111~

CHIOETHCS MIISIXOM HACTYITHHUX 3aXO/IiB:
OPUIHATTS (PIHAHCOBOTO 3aKOHO-
JIaBCTBA;
BU3HAYeHHS (OpM 1 METOIIB
MoOumi3aIii (piHAaHCOBUX pecypciB — BU-
3HAYCHHS Ta aIMIHICTPYBaHHS MMOJATKIB;
nepepo3noain  (piHaHCOBUX pe-
CypCIB MK OKPEMHMH BEpPCTBaAMHU Hace-
JIEHHS, Tajdy3sMU AisUIBHOCTI, perioHaMu
KpaiHy;

aHaJ3 BUKOHAHHS TUIaHYy Ta JIH-
HaMmiKa JIOXOJIIB 1 BUJATKIB JE€PKABHOTO
O10IKETY, 3B’ 30K MOT0 JTOX1AHOI YacTu-
HA 3 HaWBKIUBIIIMMHA ITOKa3HUKAMH
PO3BUTKY €KOHOMIKH.

Cy0’exTn rocmomaproBaHHs (TiAMpuU-
€MCTBO, YCTaHOBA, OpraHi3ailis) TaKOX
PO3pOOIIIOTh 1 3IIHCHIOIOTH CBOIO (-
HAHCOBY TIOJIITUKY, MOTPUMYIOUUCH BU-
MOT YMHHOTO 3aKoHOjaBcTBa. diHaHCOBa
MOJIITUKA CYyO’ €KTIB TOCIOAAPIOBAHHS €
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IJIECTIPSIMOBAaHUM BUKOPHUCTaHHSAM  (Di-
HAHCIB I JOCSTHEHHS JOBIOCTPOKOBUX
1 KOPOTKOCTPOKOBHUX 3aB/IaHb, BHU3Haue-
HUX IXHIMU 3aCHOBHHUIIbKMMH JOKYMEH-
Tamu. [i BU3HAYAIOTH 3aCHOBHMKH, BIIAC-
HUKHU, TPOBOJUTH (HIHAHCOBE KEPIBHUIIT-
BO, BUKOHYIOTH (DIHAHCOBI CIykOH, BH-
POOHUYI CTPYKTYPH, MIAPO3ALIN 1 OKpeMi
npariBHuky. DiHAHCOBA TMOJITHKA 3HA-
XOJIUTh CBOE BimoOpakeHHS y (iHAHCO-
Biif 3BITHOCTI.

JlocniKeHHsT 1al0Th M1JCTaBU BU3HA-
9UTH (DIHAHCOBHUM MEXaHI3M SIK CUCTEMY
oprani3aiii (iHAaHCOBUX BIIHOCHH IILIS-
XOM TO€HAHHS HACTYTTHUX €JIEMEHTIB:
¢dbiHaHCOBI MeTOIHU croci6
BIUTUBY (piHAHCOBUX BIJHOCHUH Ha TOCIO-
JapChKHM TIPOIIEC;

(1HaHCOBI Baxkedl — crocio nii
(b1HaHCOBOTO METOAY;

NIPaBOBE 3a0E3MEYCHHS — 3aKO-
HOJIaBYl aKTH, IIOCTAHOBH, HAKa3u Ta 1H-
Il MpaBoOBI JOKYMEHTH OpraHiB YIpaB-
JIIHHS;

HOpPMAaTHUBHE 3a0e3IMeUeHHS
IHCTPYKIIl; METOJIWYHI PpeKOMEeHMaIlii,
HOPMATHUBH, 1HIUKATOPH, TApU(PH TOIIIO.

HaBeneni eneMeHTH € CKIIaJOBUMU
€IMHOTO IIJIOTO, BTIM, BOHHM (DYHKIIIO-
HYIOTh CAMOCTINHO.

BuUCHOBKM Ta mNepCHeKTHBH II0-
AAJBIIUX  PO3BiOK. dinaHCcOBHI
MEXaHI3M € CYKYIHICTIO  CIOC00iB
opranizaiiii ()iHaHCOBUX BIJHOCHUH, SIKI
3aCTOCOBYIOTHCS Y CYCHUIBCTBI 3 METOIO
JIOCATHEHHS e COLI1aJILHO-
€KOHOMIYHOTO PO3BUTKY.

IToeqnanHs enemeHTIB  (hIHAHCOBOTO
MEXaHI3My dbopM, BUIIB, METOIIB
opranizanii (iHaHCOBUX BiJHOCHH
YTBOPIOE  KOHCTPYKLIIO  (hIHAaHCOBOTO
MEXaHI3My, 110 i€ MIITXOM BCTaHOB-
JeHHSI KUJTbKICHUX TMapaMeTpiB KOXXHOTO
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floro eremMeHTy, TOOTO BH3HAYEHHS CTa- POOHMIITBA i 3aBAaHb, IO CTOSATH MEpe.
BOK 1 HOPM BUJIy4EHHs, 00cary ¢GOHIIB, CYCIUIbCTBOM.

piBHs BUTpaT Towo. KibKicHI mapaMer- VY3aranbHIOOYM BUKJIA/IEHE BBAXKAEMO,
pU Ta pI3HOMAaHITHI CIMOCOOM iX BW3HA- MO0 BAKJIWBUM HAIPSIMKOM IMOJAJIBIINAX
YeHHsI € HalOUIbIl BONATUIILHOIO YaCTU- JOCIIIKEHb € OOIPYHTYBaHHS KPHUTEpIiB

HOIO (piHaHCOBOro MexaHi3my. BoHM (QyHKIIOHYBaHHSA ¢diHaHCOBOTO

qacTille  MiAMAalThCS  KOPUTYBAHHIO, MEXaHI3My 3 ypaxyBaHHSIM OallaHCy

YyTJIMBO pearyioTh Ha 3MiHYy YMOB BU- 1HTEPECIB YYaCHUKIB ¢binaHCOBHX
BIJTHOCHH.
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Financial relations represent the inter-
action of economic entities of different
forms of ownership between themselves
and public authorities. They are constant-
ly diversifying, improving both at the
micro- and macro-levels. The multidi-
mensional nature of financial relations
involves the use of a large number of el-
ements of the financial mechanism. The
essence of the concept of "financial
mechanism™ has been investigated in the
article; an analysis of the formed meth-
odological approaches has been carried
out. This is due to the issue of its for-
mation and functioning.

Taking into account the meaning of
the terms "finance” and "mechanism",
the category "financial mechanism" as a
derivative, in view of the refinements of
economic science, has been considered.
It should be noted that the concept of fi-
nancial mechanism is quite widespread.
In the general context, it is defined as
approaches to the organization of finan-
cial relations that are used by society to
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provide favorable conditions for socio-
economic development.

The financial mechanism is the most
dynamic part of financial policy. Its
transformation is related to the fulfill-
ment of certain tactical tasks, and there-
fore it quickly responds to all the peculi-
arities of current circumstances in the
economic, political and social areas. Fi-
nancial relations are organized by eco-
nomic entities in different ways - de-
pending on the specifics of their activity.

Generalizations of the study offer
grounds to define the financial mecha-
nism as a system of organization of fi-
nancial relations by combining the fol-
lowing elements:

- financial methods - means of influ-
ence of financial relations on the eco-
NOMIC Process;

- financial leverages - the way of oper-
ating of a financial method;

- legal support - legislative acts, de-
crees, orders and other legal documents
of governing bodies;
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- regulatory support - instructions; me-
thodical recommendations, standards,
indicators, tariffs, etc.

The above elements are integral to the
whole, however, they function inde-
pendently.

organizing financial relations that are
used in society to achieve the goals of
socio-economic development.

An important area of further research
Is the justification of the criteria for the
functioning of the financial mechanism,

The conclusions indicate that the fi-
nancial mechanism is a set of ways of

taking into account the balance of inter-
ests of participants in financial relations.
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AHoTauia. /na egpexmusnoco Gyukyiony-
6amnHs i 3a0e3neuenHs: KOHKYPEeHMOCHPOMONCHO-
cmi azpapHux nionpuemMcme HeoOXiOHO SKICHO
PO38UBAMU MAMEPIATbHO-MEXHIYHI, CIMPYKMYp-
HO-(DYHKYIOHANIbHI, COYianbHO-MPYO08i ma iHuLi
enemenmu nomenyiany. 1’ onosne micye 8 ybomy
Hanexcums OYiHyi ma egekmusHoMy BUKOPUC-
Mauno came IHHOBayiuHoOMy ma ¢hinancosomy
PecypCHO20 NOMEHYIANy azpapHo20 NiONPUEM-
Ccmea AK OCHO8U O]l YCNIUWHO20 PO3BUMK) CUC-
memu.

KurouoBi ciioBa: innosayiiinuii, ¢inancosutl
pecypcHull nomeHyial, azpapue nNiOnpuEMcmao.

IToctanoBka nmpooOnemu. IHHOBaIIMTHUT
PO3BUTOK € HEBiJ’ €MHOIO 1 aKTHBHOIO
YaCTUHOIO BCIX c(ep KUTTEAISITBHOCTI
CyCHiJIbCTBA. 3HAYEHHS 1HHOBAIIHHOIO
PO3BUTKY Il PETiOHIB BaXKKO TEPEOIli-
HUTHU: TUIBKA 4Yepe3 I1HHOBAlli MOXKHA
3a0€3MeYNTH KOHKYPEHTOCIIPOMOXKHICTh
MPOJYKILIi SIK HA BITYM3HAHOMY, TaK 1 Ha
cBiTOBOMY puHKY. EdexkTuBHe BUKOpHC-
TaHHS 1HHOBAIIIM cTa€ BUpIMAIHLHUM (a-
KTOPOM COIlIaJIbHO- €KOHOMIYHOTO PO3-
BUTKY 1 pO3B’SI3aHHSA €KOHOMIYHHX, €KO-
JIOTIYHUX, COIAJIBHUX Ta I1HIIMX TIPO-
onem.
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AHHOTauus. /[na sghgpexmuenoco pynkyuo-
HUpOBaHus U obecneuenus KOHKYPEHMOCHOcoo-
HOCMU  A2papHblX NpeOnpusimuil HeoovXo0UMo
KAyecmeeHHo  pa3sueamv  MAamepudaibHo-
mexHuyecKue, CmpyKmypHO-Q)YHKYUOHAIbHbIE,
COYUATLHO-MPYOO8ble U Opyeue dNeMeHmbl No-
menyuana. I naenoe mecmo 6 3mom npuHaoie-
HcUm oyenke u dPPexmusHoMy UCNOIbIOBAHUIO
UMEHHO (DUHAHC0B020 PeCyPCHO20 NOMEHYUALA
azpaproeo npeonpusmus Kaxk OCHO8bl Olisl YC-
NEeWHO20 pa36Uumusi CUCHEMbL.

KiroueBble cioBa: unnogayuonHwll, una-
HCOBbLUL PECYPCHBII NOMEHYUAT, AepapHoe npe-
onpusimue.

AHaJ3 OCTaHHIX JUKEpen 1 myOikarii
BKa3ye, 10 BUBYEHHSIM €(QEKTUBHOCTI
BUKOPUCTaHHS 1HHOBAIIitHOrO Ta (hiHaH-
COBOTO PECYPCHOTO TOTEHINATy 3aiMa-
mucs Taki BYeHi: bainana H.M., Bynbpna
C.O., BoponkoBa A.E., T'aBBa B.H.,
I'punaenxo I'.1., Homenko B.I., [loi-
xancbkuit 1.3., IBanutoB O.C., Kaprok
B.I., Kpacnokyrceka H.C., KoBans O.M.,
Mapmanmok M.C., CwmepiueBcrka C.B.,
VYaesauenko O.B., ®enonin O.C., Yyx-
paii H.I., Tomo.

BuokpemieHHs HEBUAUIEHUX PIIIEHb
YaCTUHU JIETaJbHUX MPOOJEM HEIOCTaT-
HUW PIBEHBb JOCTIIKEHb, MIOJI0 CIEMEH-
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TIB CTPYKTYpPH 1HHOBAIIHHOTO MOTEHIIIa-
Jay Ta €(pEeKTUBHOIO0 HOro (piHaHCOBOIO
3a0€e3Me4YeHHs Ta BAKOPUCTaHHS.

MerTta cTaTTl — Ha OCHOB1 JOCIIHKEHHS
TEOPETHKO-METOUYHNX Ta aHATITHIHUX
aCTeKTIB PECYpCHOTO MOTEHIlIaTy arpap-
HOTO TiAMpUEMCTBA C(HOpPMYIIIOBATH Ta
OOTPYHTYBAaTH KOMIUICKC 3aXOJiB CHps-
MOBAHUX Ha TIBUIIEHHS OCHOBHUX HOTO
CKJIQJIOBUX I1HHOBAIiiHOTO Ta (hiHAHCO-
BOTO BUTY.

Buxknan ocHoBHHX pe3ynbTaTiB. Pecy-
pCHUM TOTEHINAN MIANPUEMCTBA - 1€
CKJIaJ[HA EeKOHOMIYHA KaTeropis ska
BKJIIOYA€E OI[IHKY BUKOPUCTaHHS TaKUX
OCHOBHHMX BHJIIB PECYPCIB SIK: TPYJOBI,
MPUPOJHI, MaTepialibHi, (IHAHCOBI Ta
iH(popmaniiiHi. Bin € 00'ekTuBHOIO ymoO-
BOIO 3JIIMICHEHHS BUPOOHMIITBA 1 BIJO-
Opakae BUTPATHY CTOPOHY BHPOOHUIOTO
POIIECY.

PecypcHuil moTeHLiall XapakTepU3y-
€ThCS KUIBKICTIO, SIKICTIO Ta CTPYKTYPOIO
pecypciB, He30aJIaHCOBAHICTh KIJTbKICHUX
1 AKICHUX XapaKTePUCTUK SKUX BUKIIHUKAE
3HIDKEHHSI BUPOOHHYOTO Ta €KOHOMIYHO-
ro MOTEHIIaly BChOTO HApPOJHOTO TOC-
mojapcTBa. Y pe3ysbTari MPOBEACHOTO
BUBYCHHS 1 CHCTEMaTH3aIlil pi3HUX Hay-
KOBHX TOTJISIZIIB, MOKHA TIPUUTH 110 BU-
CHOBKY, 1110 1]l pECYpCHUM MOTEHII1aJIOM
MIAIPUEMCTBA BapTO PO3YMITH CYKYI-
HICTb HasiBHUX BUJIB PECYpCIB, CIIOJIy4e-
HUX MDK €000, BUKOPUCTAHHS SKHX
JI03BOJISIE JOCSITTH €KOHOMIYHOTO edek-
Ty. PecypcHuii nmoTeHuian mianpueMcTBa
ABJIIE COOOI0 CYKYIHICTh TaKUX OCHOB-
HUX CKJIQJO0BHX SK MaTepiaabHUI, HEMa-
TepiaJlbHUM, KaJpOBUM, 1HHOBAIIMHUH,
(hiHaHCOBHIA Ta YMPaBIIHCHKUI MOTEHIII-
aJu.

Opni€ero 3 HaWOUIBII MEPCTIEKTHBHUX
cdep cBITOBOTO O13HECY CHOTOJHI € ClIb-
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cbke rocnomapcTBo. I[IpoBigHi arpaphi
HIJIPUEMCTBA AKTUBHO IIYKalOTh Ta
BIIPOBA/KYIOTh BHUCOKOSIKICHI  1HHOBa-
IIMHI PIIICHHS, SKI 3JaTHI IJBUIIUTH
obOcar BUpOOHMIITBA Ta peanizaiii mpo-
AyKIii, 11 TPOAYKTUBHICTH 1 e(eKkTHB-
HICTh AISUTBHOCTI TOCIIOAAPCTB, IO TOT-
pebye 3HauyHUX (PiHAHCOBUX pecypciB [1,
c. 76].

OcCHOBY 1HHOBALIMHOTO TOTEHIIATY
HIJIPUEMCTBA CKJIIQJAIOTh KaJpoBl Ta
MaTepialbHO-TeXHIYHI CKJIaJ0B1, a TAKOX
HAsSIBHICTh HAYKOBO-TEXHIYHOT 1 1HTEJIEK-
TyaJIbHOI BIACHOCTI.

DiHaHCOBUHN TMOTEHIlIAT SBJIIE COOOIO
o0cAr BJIACHUX, TMO3WYEHUX Ta 3allyde-
HUX (PIHAHCOBUX PECYpCiB MIAIMPUEMCT-
Ba, IKMMH BOHO MOXXE PO3IMOPSIKATHCS
JUISl 3J1MCHEHHS TIOTOYHUX 1 TEPCIEKTH-
BHUX BUTpAT, a TAKOXX MOXKJIIUBICTb, 3/1a-
THICTh Ta HEOOXIAHICThH iX SIK MPOCTOTO,
TaK 1 PO3MIMPEHOTO BIATBOPEHHS 3 Me-
TOIO 3a0Ee3IEUYCHHS CTIHKOTO, JWMHAMIY-
HOTO Ta 30aJJaHCOBAHOTO PO3BUTKY arpa-
PHOTO TIANPUEMCTBA.

Cepen OCHOBHUX MiAXOJIB IIOAO OITi-
HKH PECYPCHOTO TOTEHIiaTy arpapHOro
MIAPUEMCTBA BUILISAIOTH TaKi: BUTpAT-
HUW — BU3HA4Ya€ BapTICTh 00’€KTa 3a Cy-
MOIO BUTpaT Ha WOTO CTBOPEHHS Ta BH-
KOPUCTaHHS; TMOPIBHJIBHUIA — BH3HAYA€E
BapTICTh Ha 0a3l 31CTaBJICHHS 3 aHAJIOra-
MU, 110 BX€ OyJIM 00’€KTaMu PUHKOBHX
yroj; pe3yJbTaTHUM — OLIHIOE BapTICTh
o0’ekTa Ha 3acajl BEJIUYMHUA YHCTOTO
NOTOKY MO3UTUBHUX pPE3yJbTaTiB BiJl HO-
ro Bukopuctanus. HeoOximHo mepeiima-
TH JIOCBIJI TNEPEIOBHX ITANMPUEMCTB 3a-
pYODXOKS Ta BITYM3HSHUX arpapHUX BU-
POOHHUKIB 3 IOJAJIBIINM BIOCKOHAJICH-
HSIM Ta aJanTaIfiero 3apyOiKHUX METOIB
0 yMOB (DYHKIIIOHYBAaHHSI BITUM3HSIHOI
€KOHOMIKH, 1I¢ TIUTAHHS € IIe HE OCTaT-
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HbO PO3POOJICHUM 1 TTOTPEOY€E HOBUX JO-
CIIDKEHB K Ha MaKpoO- TakK 1 Ha MiKpopi-
BHI.

VYcemix arpapHoi JIsJIBHOCTI BHU3HAua-
€THCSI TPABWIBHO OOPAHOIO CTPATETIEIO
VOPaBIIHHS PECYPCHUM  TOTEHIIAIOM
HiANpUEMCTBA. TEXHOJNOTIS YIpaBiliHHA
PECYpPCHUM TOTEHINIAJIOM arpapHoOro IIi-
JIPUEMCTBA BKJIFOYAE TaKi €TaId: OIIHKA
CTPYKTYpH, AWHAMIKH 1 €(QEeKTUBHOCTI
BUKOPHUCTAHHS Ta MOT0 YAaCTKU HA PUHKY;
OIIIHKY HOT0 KOHKYPEHTOCTPOMOXKHOCTI;
aHajii3 Moro pesepmBiB 1 BUTpAT ; BUOIp
CTparerii Ta TaKTUKH IO TiABUIIECHHIO
HOTO KOHKYpPEHTOCIPOMOXHOCTI; MpOBe-
JICHHSI 3aXOJ(IB IIOJO0 MIABUIIECHHS KOH-
KYpPEHTOCIIPOMOKHOCTI ~ 1HHOBAIIMHOTO
Ta (p1HAHCOBOT'O PECYPCHOTO MOTEHIIIAIY,
BHUXOJISIYM 3 00OpaHOi TaKTUKH Ta CTpaTe-
rii.

Ouinka (iHaAHCOBOI CKJIAJ0BOI pecyp-
CHOr0 MOTEHIlaJly arpapHOro miAnpHeM-
CTBa TIOJISATAE y BU3HAYCHHI B T'POIIOBO-
My BHpa3i BapTOCTI, III0 MOXKe OyTH Haul-
O1IbIII IMOBIPHOIO 1IHOIO. BoHa nmae 3mo-
Ty OI[IHUTHU: CTYIIHb 3AIyYCHHS PECYPCiB
y TOCTIOJIAPCHKUNA 00OPOT; CTYMiHb BUKO-
PUCTaHHSI AKTUBHOI YaCTHUHU IOTEHIlIA-
ny; epeKTUBHICTh PECYPCiB, BKIAJICHUX Y
(dbopMyBaHHS 1 PO3BUTOK arpapHOro mij-
npuemcTBa. HailegekTuBHiMM Ta Halia-
JEKBATHIIIMM KPUTEPIEM OI[IHKU MOTEH-
1iajly arpapHoro TMiIIPHEMCTB € PHHKO-
Ba BapTICTh 2, c. 24].

[HHOBaLIMHUN TOTEHINan POo3Trsaa-
€TbCS SIK: CYKYIHICTh pPECypciB, HE0O0-
XIQHUX 19 3O1MCHEHHS 1HHOBAIIHHOI
JISTBHOCTI; CYKYIHICTh aKTHUBIB, IO BU-
KOPUCTOBYIOTHCSI B 1HHOBAIIMHIN MisUTh-
HOCTI; MOXJIMBOCTI MIIIPHEMCTBA, IO
BU3HAUYAIOTh OOCSTH, TEPMIHHU, KUIBKICTb
1 SKICTb MOTO I1HHOBAIL[IMHOI IISIIBHOCTI;
3JIaTHICTh MIJIPUEMCTBA MPOSIBISTH 1H-
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HOBAIIIMTHY aKTUBHICTh; Mipa TOTOBHOCTI
MIANPUEMCTBA JI0 3/1MCHEHHsI 1HHOBa-
IIHOT aKTHMBHOCTI; CKJaJHa IWHAMIYHA
cUCTeMa, 110 3/1MCHIOE 1HHOBAIlIHHY JTis-
JBHICTB; XapaKTepUCTHUKA MTOTOKY HOBOB-
BEJICHB; CKJIAJIOBA 1HTEICKTYaIbHOTO TI0-
TEHIlially; TeBHA CTPYKTypa WOro CKJa-
JIOBUX; OFlHA 3 TPHhOX CKJIAJIOBUX 1HHOBA-
ifHOTO TIpocTOpy. BiH € ckinamgHOIO IH-
HAMIYHOIO CHCTEMOIO T€HepyBaHHS, Ha-
KOMUYEHHSI 1 TpaHchOpMyBaHHS HayKo-
BUX, YIPaBIIHCHKHUX 1€l Ta HayKOBO-
TEXHIYHUX, MapKETUHTOBUX PE3yJbTaTiB
1 IHHOBAIlIiHI TPOJYKTH HA OCHOBI 311~
CHEHHsI Oe3MepepBHOTO YMPAaBIIHHS ar-
PapHUM MHiANPUEMCTBOM.

OcCHOBY 1HHOBAIIIMHOTO TOTEHIIATY
MiIPHEMCTBA CKIQTAIOTh KaapoBi Ta
MaTepiaibHO-TEXHIYHI CKJIaJ0B1, a TAKOX
HasIBHICTh HAYKOBO-TEXHIYHOI 1 1HTEJIEK-
TyaJIbHOI BJIaCHOCTI. OcCOOJIMBO BaXKJu-
BOIO € HAsBHICTh KaJpiB - CHELIATICTIB 1
BUEHUX, 0 3a0e3MevyloTh 1HHOBAIIM-
HUU MPOIIEC HOBUMHU 3HAHHSIMU, 1JICIMH,
BUHAXO0JIaMH, HOY-Xay, HOBUMH TEXHO-
jorismu [3, ¢. 6].

[TocnimoBHA akTHBI3AIA 1HHOBAIIHOL
JUSTTBHOCT1 arpapHOro MiANPUEMCTBA 3a
BCiMa HampsiMaMu (PYHKITIOHYBaHHS JO-
3BOJIIE OJIEP>)KYBAaTH HOBI TEXHOJIOTIYHI
polLecH, MPOaYyKILio abo popMu oprati-
3aIii Ta ynpaBJliHHS BUPOOHUIITBOM, IO
3a0e3neuye JOCSITHEHHS 1 3MII[HEHHS
KOHKYPEHTHUX TIO3WIIIH Ha pPUHKY Ta
BITUB Ha PUHKOBY CHUTYAIlil0 3aBISKA
peanizauii iHHOBatii. [lpu uboMy QyHk-
I[IOHYBaHHS TIAIPUEMCTBA Y JOBIOCTPO-
KOBIM MEPCHEKTUB1 MOB’sA3aHO 3 (popmy-
BaHHSM CTpaTerii PO3BUTKY, OPIEHTOBa-
HOI Ha IIOCHWJIEHHS 1HHOBAIIIMHOI aKTHB-
HOCTi. DopmMyBaHHS 03HAYEHOT CTpaTerii
SIBJISIE COOOI0 MPOIEC MPUUHATTS YIIpaB-
JIHCHKOTO PIIICHHS IIOAO 3MICTy (YyHK-
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[IOHAJIBHUX CTpATEeridi Takoro pojay Ta
IPIOPUTETHOCTI iX (hiHAHCYBaHHS 3 Me-
TOIO 3a0€3MeUeHHs] KOHKYPEHTHHUX Tepe-
Bar Ha pUHKY.

O1iHKy 1HHOBAIIMHOTO TOTEHINIATY
MIAIPUEMCTBA JOLUILHO 3/IHCHIOBATH B
HACTYIHINA MOCIIOBHOCTI: aHaNi3 CTPYK-
Typy 1HHOBAIIHHOTO TMOTEHIIATy; BHUSB-
JICHHSI CTYIICHS BUKOPUCTAHHS BHYTPIIII-
HIX 1HHOBAIIMHUX MOKJIMBOCTEN ITIII-
PUEMCTBA; OIlIHKA PIBHS 1HHOBAIIHOT
AKTUBHOCTI MiITPUEMCTBA

OcCHOBHI HaIpsIMKH CTpaTerii 1HHOBa-
[IHHOTO PEriOHAJIBLHOTO PO3BUTKY €: IIi-
JHLOBUW PUHOK, MO3UIIIST TOBApYy, aCOPTHU-
MEHT TOBapy, IIIHOYTBOPEHHS, peKjiama,
MPOCYBaHHS  TOBapy, CTUMYJIIOBAaHHSA
30yTy OpPOIYyKLIi, MapKETUHIOBl JIOCIHI-
JOKeHHS. JJ1s boro HeOOXITHO 3M1HACHU-
TH TaKl 3aX0JH: 30UIBIIUTH YaCTKy PUH-
Ky, 3pOOMBIIM CTaBKYy Ha 3allIKaBJIECHUX
CIOKMBAUIB KOHKPETHOI MPOJIYKIIii; 3a-
0e3MeynTH NMpuBaOIMBICTh MOCIYT 3a pa-
XYHOK 301TIBIIICHHS TapaHTIMHOTO TEpMi-
HY eKCIUTyartarlii 1 HaJaHHS KOMILUICKCIB
MOCJIYT; PO3UIUPUTH HOMEHKIIATYpH TOC-
JYT 1 TIATPUMKH BUCOKOT KOHKYPEHTOC-
MTPOMO’KHOCT1 3 METOI OKYIIaIli pUHKO-
BUX CETMEHTIB. SIKI MOXYTh 3alHSITH
KOHKYpeHTH [4, ¢.82].

OxapakTepu3yeMO €JIEMEHTHU CTPYK-
TypU IHHOBAILIITHOTO MOTEHIIaly Ta HU-
3bKUU 1 BUCOKHM TX PIBEHbB:
oprasizaiiifHa CTpyKTypa - JiHIH-
Ha, JIHIHHO-(DYHKIIIOHAJIbHA Ta JIIHIMHO-
(yHKL1OHAJIbHA 3 €JIeMEHTaMU IPOorpam-
HO-IIUIbOBUX OPTaHi3allifHUX YTBOPCHBD,
MaTpUYHI CTPYKTYPH, TBOPY1 KOMaH/IH;

- TEXHOJIOTIYHA - CIIelialli30BaHe BU-
poOHUYe oOnaHaHHS, AKOPCTKO
OB’ sI3aHE B €JJUHUN MOTIK JJIT MAaCOBOTO
BUITYCKY TMPOMYKINI Ta MPH BUCOKOMY -
THYYKl aBTOMAaTH30BaHI BUPOOHHYI MO-
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JyJi, 3B’s3aHi OE3pEeWKOBOI0 THYYKOIO
TPaHCIOPTHOIO CUCTEMOIO;

- JOCIITHO-KOHCTPYKTOPChKA - CIElli-
aJbHO CHPOEKTOBAHI INiJI JaHUW BUPOO-
HUYMUU TIpOLIEC Ta yHIBEpCaTbHHUM THII,
HASBHICTh PE3EPBHUX TUIOI, MOXKJIUBICTh
3MIHM KOMIIOHYBaHHS JlabopaTopiii, BiJ-
JITIB;

- opraHizarlis mparli - iHIWBiIyaibHa,
mooriepariiiiia, periiaMeHToBaHa Ta Opu-
rajHa 3 BHCOKHUM pIBHEM CIOJyUYEHHS
omepailiii 1 mpodeciii, BUIbHUI BUOIp Ya-
cy;

- oIulata mparll - 1HIUBITyallbHA, BiJI-
psHA Ta MMOYacoBO-TpeMialibHa, Opura-
JTHA 3 BUKOPUCTAHHSIM OCOOMCTOTO BKJIa-
Ay,

- TIEpeMIICHHS] TEPCOHATY - MiHIMa-
JbHA, B OCHOBHOMY 3a 1€papX14yHOIO I'pa-
JAIl€r0 Ta MOXKIIUBICTh TOPU30HTAIBHUX
1 BEPTUKAJIBHUX MEPEMIUIEHb 3TITHO 3
BUPINITYBaHUMU 3aBIAHHSIMH, CTBOPCHHS
TUMYacOBUX OpuUTan;

- CTWIb YIpPaBJIIHHS - aBTOPUTAPHUMH,
MIHIMYM JI€JI€TYBaHHS TOBHOBa)XCHb,
KOPCTKUI KOHTPOJb 32 BUKOHAHHSM Ta
JIeJIETYBaHHS IOBHOBa)XEHb, 1110 3a0€3-
nevyye BUCOKHUH CTYIiHb 3aJly4eHHS Tep-
COHAJy JI0 PO3pOOKH PIIIeHb, MOAAHHS
11ei;

- cucteMa 1H(pOpPMYBaHHS NIEPCOHAITY -
ornepaTtMBHA 1HPOpPMAILlis PO BUKOHAHHS
MJIAaHOBUX 3aBJIaHb MEBHUM MiAPO3A1iJIOM
Ta JOKJaJHe 1H(POPMYBaHHS MPO HisIb-
HICTh MIANPUEMCTBA B IUJIIOMY, HOTO
KUTTS, TPOOJIEeMHU Ta 3aBIaHHS y cdepi
1HHOBAII1H;

- TICUXOJIOTIYHUN KJIIMAT - HajJallTy-
BaHHS Ha BUPINICHHS TMOTOYHUX 3aBlIaHb
B paMKax CBOr0 poOOYOro MicClisg Ta Ha-
JAIITYyBaHHS HA TIONIYK PIIIEHb SK OTe-
PaTUBHUX, TaK 1 JIOBFOCTPOKOBUX, 5K Yy
pamkax pob0o4oro micis, Tak 1 mo3a Horo
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Mexxamu. CTUMYJTIOBaHHS IHHOBAIIMHOTO
KJIIMaTy Ta 1HHOBAIIIHHOI aKTHUBHOCTI
Cxpunko T.O. [5, c. 248].

banpHa o1iHKa BUKOPUCTAHHS TIPHU-
€MCTBOM TIOTEHITIATy KOXKHOTO 3 eJieMe-
HTIB 1HHOBAIIIMHOTO TOTEHINATY 3iiic-
HIOETHCS 3 BUKOPUCTAHHSIM TaKOi IITKAJIH:
0 GamiB — 30BCIM HE BUKOPHCTOBYETHCS
MOTEHILIal eleMeHTy; | 6am — HU3bKUi
piBEeHb BUKOPHCTAHHS TOTCHINAY eje-
MEHTY; 2 0alu — Cepe/iHii PiBEeHbh BUKO-
PUCTaHHS MOTEHIATy eJIeMeHTy; 3 Oanu
- BUCOKUN pIBEHb BUKOPUCTAHHS TOTEH-
1Ty eJIeMEHTY.

3aKJIIOYHUNA eTall OLIHKKA 1HHOBAIM-
HOTO TOTEHIlaly nependadye BU3HAYCH-
HS PiBHS 1HHOBAIIMHOI aKTUBHOCTI ITi/II-
pUEMCTBA 3a JOMOMOTOI0 Y3arajibHIOIO-
4Yoro MoKa3HUKa - Koe(DilieHTy 1HHOBa-
LIAHOI aKTUBHOCTI MHIANPUEMCTBA, PO3-
pPaxyHOK SIKOTO 3IIHCHIOETHCS 3a HACTY-
MTHOIO METOIMKOTO:

P in.akt . =) ( PixWi)
ne P iH.aKkT. — piBeHb 1HHOBAIIIMHOI aKTH-
BHOCTI TianpueMcTBa; Pi — ekcrepTHa
OI[IHKa BUKOPHUCTAHHS 1-TOTO E€JIEMEHTY
IHHOBAIlIHHOTO TOTeHIany, oamu; Wi —
Koe(iIlieHT BaroMocTi 1-TOTO €JIEMEHTY
1HHOBAIIHHOTO TTOTEHIIIAITY.

O1iHKY piBHS 1HHOBAIIHHOI aKTHBHO-
CTl MIANPUEMCTBA JOIIBHO 3/1HCHIOBA-
TH 3a HACTYIHOMW Ikajoro: Big 0 go 4,0
— HU3BKHUU piBeHb, Bix 4,1 — 10 8,0 — ce-
penHiii piBenb, BiA 8,110 11,55— Buco-
KUl piBeHb [6, ¢ 194].

@diHaHCOBUHM MOTEHI[iaJl arpapHoOro Ii-
JIPUEMCTBA 11€ 0OCST BIACHUX, TO3UYe-
HUX Ta 3aly4yeHux (hIHAHCOBHUX PECYpPCIB
MIIIPUEMCTBA, SIKUMH BOHO MOXE PO3-
MOPSIKATUCS JUTSI 3A1MCHEHHST TTIOTOYHUX
1 IEPCIEKTUBHUX BUTPAT, & TAKOXK MOXK-
JINBICTD, 3aTHICTh Ta HEOOXIAHICTD IX SIK
POCTOr0, Tak 1 PO3LIMPEHOTO BiATBO-
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PEHHsI 3 METOI0 3a0e3NedeHHs] CTIHKOro,
JUHAMIYHOTO Ta 30a71aHCOBAaHOTO PO3BU-
TKy mianpueMmcTsa [7, ¢ . 5].

CBoevacHa Ta 00'€eKTHBHA OIlIHKA (]i-
HAaHCOBOTO CTaHy arpapHoro MmiJamnpu-
€MCTB B CY4YaCHUX YMOBAaxX Ma€ BEIUKE
3HAYCHHS, 10 Ja€ BU3HAYUTH TMOTCHIIIH-
H1 MOKJIMBOCTI 301IbIIEHHS JOXOMIB, SIKI
MOXXHA BHSIBUTH TUIBKH Ha IIiJCTaBi CBO-
€4acHOTO0 00'€eKTHBHOTO aHalizy (piHaH-
coBoro crany. OmiHKy (hiHAaHCOBOTO IIO-
TEHIl1a]ly MiJANPUEMCTBA MPOBOJATH 3a
TaKUMH OCHOBHHMH TpyrHamMu MOKa3HU-
KiB: TIOKa3HUKH OIIHKH JIIKBIIHOCTI ( KO-
eQIllieHTH TOKPUTTA, IIBUIKOI Ta abco-
JIFOTHOT JIIKBIJTHOCTI, 4acTKa OOOpOTHUX
3ac001B Ta BUPOOHUYUX 3aIlaciB, a TAKOXK
BapTICTh pOOOYOro KamiTany); MOKa3HU-
KM OL[IHKH (piHAHCOBOI CTIMKOCTI (Koedi-
I[IEHTU  aBTOHOMIi, (DIHAHCOBOI 3aJeXK-
HOCTI Ta CTIMKOCTI, 3a0€3IICUCHHS BIIac-
HUMH OOOpPOTHUMHM 3aco0amu, (hiHAHCY-
BaHHA Ta (P)IHAHCOBOI CTIMKOCTI, KOHIICH-
Tparli 3aJy4eHOro Karitajly Ta TOTOY-
HUX 3000B’s3aHb); ITOKA3HUKH OIIIHKH
JIJIOBOI AKTMBHOCTI, MOKA3HHUKHU OLIIHKHU
e(heKTUBHOCTI TocroiaproBaHHs [8].

JIIKBITHICT ~ CTOCYETHCS  HAsIBHOCTI
IPOIIOBUX KOMITIB Y HAlOMMKIOMY Maii-
OyTHBOMY MICJIsI BUKOHAHHS (DIHAHCOBHX
3000B’s3aHb IIEBHOTO MEPIOTY.

digancoBa CTIHKICT — 1€ HAAIHHO
rapaHToOBaHa IUIATOCIPOMOXKHICTb, PiB-
HOBara MDK BJIACHUMH Ta 3aTy4yeHUMH
3aco0aMu, He3aJIe)KHICTh BlJl BUITQJKOBO-
CTEH PHUHKOBOI KOH'FOHKTYpPH 1 HapTHe-
piB, JOBipa KpEIUTOPIB 1 1HBECTOPIB Ta
pIBEHBb 3aJICKHOCTI BiJl HHUX, HASBHICTH
Takol BENIMYMHHU NPUOYTKY, sIKUM Ou 3a-
0e3neunB caMO(iHAHCYBaHHS.

diHaHcOBa CTIMKICTh MIAIPUEMCTBA
nependayae, MO pPECypcH, BKIAJICHI B
iITPUEMHHIIBKY MisUTBHICT, TTOBWUHHI
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OKYMHUTHUCh 32 PaXyHOK TPOIIOBUX Haj-
XOJIKEHb BiJI TOCIOJAPIOBAHHS, a OTPH-
MaHUM MpUOYTOK 3abe3nedyyBaTH camo-
(hiHaHCYBaHHS Ta HE3AJICKHICTh MIANPH-
€MCTBA BIJ 30BHINIHIX 3IyYCHUX JKeE-
pen popMyBaHHS aKTHBIB.

JlinoBa aKTHBHICTh — II€ KOMILJIEKCHA
XapaKTepUCTHKA, SKa BTUIIOE Pi3HI acme-
KTH JiSTIBHOCTI MIANPUEMCTBA, a TOMY
BU3HAYAETHCS CUCTEMOIO TaKUX KpUTEPi-
iB, K MicCIle MIANPUEMCTBA HAa PUHKY
KOHKPETHUX TOBapiB, reorpadis I1IJIOBUX
BIIHOCHH, pEIyTallisl IIIIMPUEMCTBA 5K
napTHepa,  aKTUBHICTh  1HOBAIIHHO-
1HBECTHUIIIMHOI JISJIBHOCTI, KOHKYPEHTO-
CIIPOMOJKHICTh. TakuM 4YHHOM, J1JIOBa
aKTUBHICTh MOXE XapaKTepU3yBaTHCh
JMHAMIKOIO TOKa3HHUKIB €(EeKTUBHOCTI
BUPOOHHYO-TOCIOIAPCHKOI MISUIBHOCTI B
uimomy. [lo3uTBHA THHAMIKA [IMX MOKa-
3HHMKIB COPHUITHUME 3MIIHEHHIO (P1HAHCO-
BOI'0 CTaHy mianpueMcTBa. JlijoBa akTu-
BHICTh MNIJIPHUEMCTBA MPOSIBISIETHCS Ye-
pe3 PO3IIMPEHHS PUHKIB 30yTy MPOIYK-

1ii, MATPUMaHHA [JIJIOBOI  pemyTarii
(IMIKy), BUX1JT HA PUHOK Tparli 1 Kari-
Taiy Touio [9, ¢.138].

EdexTuBHICTE - 1I€ CIIBBIAHOIICHHS
pe3ynbTaTiB (30KpemMa MOOIYHMX 1 He-
IPsIMUX) TOCTOJMAPCHKOI TISTTLHOCTI 3
BUTPAYCHUMH PECypCcaMH: TPYIOBUMH,
MaTepiaJbHUMH, TPUPOTHUMH, (IHAHCO-
BHMH, OCHOBHHMM KaITiTajJoM Tomo. Teo-
pisi  edeKTHUBHOCTI pPO3poOIsie METOaU
BUMIPIOBaHHS BUTPAT 1 Pe3yibTaTiB (y-
HKIIIOHYBaHHS HAI[IOHAJIBHOTO TOCIO-
JapCcTBa Ta MOr0 OKPEMUX JIAHOK.

EdexTuBHIiCTh pO3KpUBae XapakTep
MPUYUHHO-HACIIKOBUX 3B’SI3KIB BHPOO-
HUITBa. BOoHa Moka3ye He caMm pe3ylib-
TaT, a T¢ SKOK IIHOI BiH OyB JOCSATHY-
tuii. ToMy edexTuBHICTH HalyacTimie
XapaKTEPHU3y€EThCS BITHOCHUMHU ITOKa3-
HUKAMH, 110 PO3PAXOBYIOTHCS HAa OCHOBI
JIBOX TPYN XapaKTEPUCTHUK (IapaMeTpiB)
— pe3ynbTary i BuTpart (Tadu.l).

Tabmani 1

[Toxa3sHuku ePeKTUBHOCTI TOCTIOAAPIOBAHHS arpapHUX MiANMPUEMCTB

[loka3zHuku

AJTOpPUTM PO3PaXyHKY

PentabenbHicTh MPOAYKIIIT

Pn =BI1/Cpn x100

PenrtabenbHicTh onepariitHol qisTbHOCTI

Poo=I100/0OB x100

PenTabenbHICTh 3BUYAWHOT TISITIBHOCTI

P30=I130/3B x100

PentabenpHiCTh TOCTIONAPCHKOI AISTTHHOCTI

P20=BIl/[130.3az. x100

KoedimienT moKpuTTSI BAPOOHUYIUX BUTPAT

Kn.e6=Y][/Cpn

KoeimieHT okymHOCTI BUPOOHUYHMX BUTPAT

Kox.66=Cpn/Y/]

BanoBa penTabenbHICTh MPOAAKY

Pe.nn=BI1/Y/] x100

Uucra peHTa0eIbHICTh MTPOJIAXYy MPOTYKIIIT

Pu.nn=4I11/9/] x100

PenTabenbHiCTh 10XOTy BiJl ONEpaIiiiHOl AisIIBHOCTI

I'loo
Po.0o= (34 + IH.00) y 100

PeHTabenbHiCTh MiANpPUEMCTBA

yri
Pn-ea= BACP x100 x100
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3akinyeHHs taor. 1

PenTabenpHICTh BIACHOTO KaIliTalry Ido _onod
Pex=BKP X100
PenTabenbHICTh 3aIy4€HOr0 KamiTary IToo _onod
Psk= 3KP X100
PentabenbHICTh HEOOOPOTHUX AKTHBIB I1do _onod
Pra= HA®D X100
PenTabenbHicTh 0OOPOTHUX AKTHBIB I100_onod
Po6.a= AP x100
KoeimieHT OKYITHOCTI aKTHBIB Kn.a=4I1/y A
KoeimieHT OKyITHOCTI BIIACHOTO KamiTaay Koxk.ex=YI1/> BK
KoeimieHT TOKPUTTS BIACHOTO KaIiTary Kn.ex=YJ[/ Y BK
KoedimieHT TOKPUTTS aKTHBIB Kn.a=47/y A

Iicepeno: [9, c.189]

YMmoBHI no3HauenHs: BII — BasoBuii
npuoyTok; Cpr — cobiBapTICTh peanizo-
BaHoi npoxaykiii; [lon — IIpubyTtox Bixg
onepauiiiHoi aisuibHOCTI; OB — omepa-
uiiiHi BuTpaty; 1314 — mpudyTok BijA 3BU-
yaiiHOi AismbHOCTI; 3B — BuUTpatu Bifg
3BUYaiHOI JismpHOCTI; 1134 3ar — mpu-
OyTOK Bi1Jl 3BUYAHOI AISUTBHOCTI 3aralib-
Huit; BII — Butpatu mianpuemctsa; YJI —
guctuid goxix; YIl — uuctuit npubyTokK;
In.on — iHIN omepamiitai qoxoau; BAcp
— CepeHbOpIUHA BapTiCTh akTUBIB; [110
_0omoJl — MPUOYTOK 70 OMOJAaTKyBaHHS;
BKcp — cepennbpopiuHa BapTICTh BIIACHO-
ro kamitany; 3Kcp — cepennpopiuHa Bap-
TICTh 3asTydyeHoro kamitainy; HAcp — ce-
peAHBOpIYHA BapTICTh HEOOOPOTHUX aK-
TuBiB; OACp — cepelHbOpIYHA BapTICTh
000pOTHUX aKTHUBIB; Y A — CymMa aKTUBIB;
>BK — cyma BnacHoro kamitamy [9,
c.189].

JUist OpUMHATTS paliOHaJbHUX YIpPaB-
JIHCHKUX PIIIEHb Y CUIBCBKOMY T'OCIIO-
JapCTBl CydacHI TEXHOJOTIi T03BOJSIOTh
BUSBIIATH HEJOJIKU Ta PU3UKU B TEXHO-
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JOTIYHUX TIpoliecax. BrmpoBakyroun B
JUSTBHICTD arpapHUX MiANPUEMCTB 1HHO-
BalllliHl T€XHOJIOr1], IHBECTHIIIIHI KOIITH
OpaliolTh HE TIIBKM Ha CTpaTeriyHi
IJIaHW, a I Ha TaKTUIHI MOKJIMBOCTI, 3a-
OILIAJKYIOUH 3€MeJIbHI, BUpOOHUYI, TPY-
0Bl Ta (PIHAHCOBI PECYPCHU CLIBCHKOTO
rocrnogapcTBa. ExoHoMiuHMI edekT BiAg
3ampoBaXKEHHSI MIHIMAJIBLHOTO OOpOOIT-
Ky rpyHTy B 2020 poui cranoButume 6,3
MiIpa. TpH. [linBUIlEeHHS MPOAYKTUBHOC-
Tl KyJbTYp 3a MPOTHO3HUMH TMOKa3HUKA-
MU TIpHBEIE 0 301IBIICHHS IXHBOI BPO-
xanuocti B 1,5-2,7 pazy B 2020 poi
nopiBHSHO 3 2010 pokom.

[TominmienHs: arpoTeXHIYHUX POOIT
3a0€3MeUnTh 3a01aPKCHHS MiHEPATbHUX
no6pus Ha 13,9 Mupa. rpH. Ha pik. [pyH-
TOBO-KJIIMATU4HI YMOBHM YKpaiHU JAI0Th
3MOTY 3HAYHO PO3MIUPHUTH OOCSITH opra-
HIYHOTO 3eMJIepOOCTBa, 5Kl 3a EKCHepT-
HUMH OIlIHKAaMH MOXYTh Jocsarta 7%
CUTBCBKOTOCTIONAPChKUX yTimp 'y 2020
potii. 3aBIASKKA BOPOBAKEHHIO 1HTENEK-
TyaJIbHUX TEXHOJIOT1H BIIOynaeThes 30i-
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JIBIIICHHS BUPOOHUIITBA BAJIOBOI MPOTYK-
mii TBapuHHULTBA y 2020 poui mo 83,4
MJIpJ TpH, IO Maibke B 2 pa3u OuIbliie
npotu 2010 poky, a TakoX 301IbIICHHS
oOcATiB BUpOOHUIITBA M'sica B 3a0idHIN
Mmaci y 2020 pormi 1o 4365 THC. T., TeMI
MIPUPOCTY IHOTO MOKAa3HUKA Oy/Ie CTaHO-
ButHu 112,0% [10].

BucHoBkU. 3Bakaroun Ha CydacHi BU-
KUK KOHKYPEHTHOTO CEpeIOBHUINA Ta
CBITOBOI TJto0am3ari st 3a0e3neyeHHs

PO3BUTKY BITYM3HSHUX arpapHUX IIiIm-
PUEMCTB HarajlbHUM CTa€ BIPOBAKEHHS
1HHOBAI. TIIBKH JTOCSITHEHHS CBITOBO-
r'o piBHS 1HHOBAIIHHOT aKTUBHOCTI € JJIS
arpapHuX MiAMPUEMCTB HOTO KOHKYpPEH-
TOCTIPOMOXKHICTIO. OTXe, po3polKa mpo-
rpaMy 1HHOBAlLlIHHOTO PO3BUTKY 1, K Ha-
CITIIOK, BIAMOBIAHOI cTpaterii € 06a3or0
¢opMyBaHHS KOHKYpPEHTHUX TIepeBar i
CTifiKOrO (PIHAHCOBOTO CTaHy BITUM3HSI-
HUX arpapHUX MiATPUEMCTB.
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Abstract. For the effective functioning and competitiveness of agricultural enterprises it is
necessary to develop qualitatively logistical, structural-functional, social-labor and other elements
of potential. The key to this is the assessment and effective use of the innovative and financial
resource potential of the agricultural enterprise as a basis for the successful development system.

Keywords: innovative, financial resource potential, agricultural enterprise.

Agriculture is one of the most
promising areas of business today. By
introducing innovative technologies into
the activities of agricultural enterprises,
investment funds work not only on
strategic plans but also on tactical
opportunities, saving land, production,
labor and financial resources of
agriculture.  High-quality  innovative
solutions that can increase the production
and sales of products, its productivity and
efficiency of farms that require
significant financial resources.

The elements of the structure of
innovation potential and their low and
high level are characterized. The point of
estimation of use of agrarian enterprise
of each of elements of innovative
potential is resulted. The algorithm of
timely and objective estimation of the
financial state of agricultural enterprises
in modern conditions is illuminated.

71

The economic efficiency of using
some innovative resources in agricultural
production is  characterized. The
economic impact of the introduction of
minimum tillage in 2020 will be UAH
6.3 billion. Increasing the productivity of
crops by predicted indicators will
increase their yield by 1.5-2.7 times in
2020 compared to 2010. Improvement of
agro-technical works will save mineral
fertilizers by UAH 13.9 billion. for a
year. Soil and climatic conditions of
Ukraine make it possible to significantly
expand the volume of organic farming,
which according to expert estimates can
reach 7% of agricultural land in 2020.
The Introduction  of  innovative
technologies will increase the production
of gross livestock production in 2020 to
83.4 billion UAH, which is almost 2
times more than in 2010, as well as
increase the volume of meat production
in the slaughterhouse mass in 2020 to
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4365 thousand tons. , the growth rate of innovative  development and the

this indicator will be 112.0%. corresponding strategy is the basis of
Only the achievement of the world formation of competitive advantages and

level of innovative activity for agrarian stable financial status of domestic

enterprises is its competitiveness. The agricultural enterprises.

development of the program of
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AHoTauif. ¥V cmammi eusnaueno pizHi nio-
X00U Haykogyie 00 MiyMAauyeHHs NOHAMb «CUC-
MeMHO 8aAXNCIUBUL IHAHCOBUL THCMUMYM) Mda
«cucmemHo saxciusuil banky. Buseneno piznu-
Yo MIdHC NOHAMMAMU «CUCMEMHO BAXCTUSULL
Qinancosuii incmumymy, « CUCeMHO 3HAYYUULL
Ginancosuil incmumym» ma «CUCMemMoymeo-
proouutl - ¢inancosuil  incmumym. Aemopom
PO32NAHYMO NOHAMMS CUCMEMHO20 PUSUKY Ma
cucmemuoi  eadxcrusocmi 6amky. Ilooano as-
MOpCbKe MpAKmy8aHHs NOHAMMA «CUCTNEMHO
8ANCIUBULL OAHK» 3 YPAXYBAHHAM PO3IKPUMMSL
11020 OCHOBHUX XAPAKMEPUCTMUK.

Kurouesi ciaoBa: cucmemno sascnueui ¢hi-
HAHCOBUUL  [HCMUMYM, CUCMEMHO  BANCIUBULL
OaHK, CUCMeMHUN PUBUK, CUCMEMHA BaAXNCIU-
gicmo.

IlocranoBka npodjemu. B dinanco-
Bif cuctemMi OyAb-sIKOT KpaiHM MOXXHA
BUJIJIUTU TPYIy HaWOLIBIMIMX (piHAHCO-
BUX IHCTUTYTIB, 1[0 MAalOTh BIUIUB HE
TIIbKA Ha (PIHAHCOBY cUCTeMy, a ¥ Ha
€KOHOMIKY KpaiHu 3arajoM. Taki ycTa-
HOBHU 30CEPEIKYIOTh 3HA4YHI 00CATH Ka-
miTany, aKTUBIB Ta 3000B’s3aHb, Xapak-
TEPU3YIOTHCSI BUCOKUM CTYTICHEM (piHaH-
COBOi B3aeMo3zaliexkHOCTi. B 0OaraThox
BHITaJIKaX TOIIUPEHHS JUCIIPOTIOPIIINA Ta
30UIBIIICHHS CUCTEMHHMX PHU3HKIB CIPH-
YUHEHI Pe3yJbTaTOM JisJIbHOCTI came
CHUCTEMHO BaXJIMBHX OaHKIB, a MpooIie-
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AHHOTauus. B cmamve onpedenenvt pasiu-
YHbIE NOOXOObI YUEHBIX K MOIKOSAHUIO NOHAMULL
«CUCTEMHO  3HAYUMbIL  (PUHAHCOBLIL  UHCIU-
Mym» U «CUCMEeMHO 3HAUUMbLL O6anKy. Boisene-
Hbl pasiudusi mMexncoy NOHAMUAMU «CUCMEMHO
8ADICHDBILL PUHAHCOBBIUL UHCIMUMYMY, «CUCTEM-
HO 3HAUUMbLU PUHAHCOBBIU UHCTMUMYMY U «CU-
cmemooopasyrowutl QUHAHCOBBINL UHCIMUNYM.
Aeémopom paccmompeHno nousmue CUCMEMHO20
pucka u cucmemHou eaxchocmu banxa. B pa-
bome npeocmasnena aemMopcKas MpaKmosKa
NOHAMUS «CUCIEMHO 3HAYUMBIL OAHK» C Yye-
MOM PpACKpblmus €20 OCHOBHbIX XAPAKMepuc-
UK.

KuroueBbie cioBa: cucmemHo 3HauuMblu
QuHaHCOBLIL UHCMUMYM, CUCTEMHO 3HAYUMDbLU
OanK, cucmeMmwlli PUCK, CUCMEMHAs B8adiC-
HOCMb.

MU, 3 SKUMH 3ITKHYJIUCS JAESIKI BEJIMKI
0aHKIBCbKI 1HCTUTYTH, CTalOTh HeOe3re-
KOO JUTS BCl€l OaHKIBCHKOI cucTteMu. Bi-
JCYTHICTh YCTaJ€HUX KPHUTEPIiB 10 Je-
GbiHIMT «CHCTEMHO BaKJIMBUK OaHK» Ta
MOCUJICHHS 1X BIUTUBY Ha (DIHAHCOBY CH-
cTeMy YKpaiHM B yMOBaxX HECHPHUSITIH-
BOTO €KOHOMIYHOTO Ta TOJITUYHOTO Ce-
pEIOBHINA, BUKIMKAE HEOOXITHICTh IOT-
JTUOJICHHS TCOPETUYHUX  JOCIIHKCHB,
0COOJMBO B KOHTEKCTI PO3BUTKY IOHS-
TIMHOTO amapaTry AisJIbHOCTI CHCTEMHO
BOKJIMBUX OAHKIB.
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AHaJIi3 OCTAHHIX JOCTII:KeHb 1 my0-
Jikauii. [3 yacy po3ropTaHHs Kpu3H IO-
CUWJIMBCSl IHTEpEC HAYKOBIIB JI0 MUTaHHSA
CUCTEMHO BaXKJIMBUX (DIHAHCOBUX 1HCTH-
TYTiB, BHACIIJJOK YOTO 3’SIBUJIACh 3HAYHA
KUTbKICTh HAYKOBHX IyOJiKalliid, mpuc-
BSIUCHUX I1ill Tematuili. OKpeMuM Teope-
TUYHUM 3acajgaM (PyHKIIOHYBaHHS CHC-
TEMHO BaXXJIMBUX OAaHKIB TNPUCBAYCHI
mpami  OpoBiAHUX  3apyOikHuX (A,
Anvomuna, T. Auapian, B. Augapis, M.
bpynuepmaep, E. CyukoBa, M. Tamra-
mupoB, . SuBap) Ta BiTuusHsIHUX (B.
JlaBpeHntok, I. Kpacnosa, H. Ilpukasiok,
M. Crernienko, H. lllynsra) HaykoBIIiB.

He3Bakatoun Ha Te, 110 BHMBUYEHHIO
0COOJIMBOCTEH MISITBHOCTI TAKUX YCTaHOB
MPUCBAYEHO 3HAYHY KUIBKICTH Mpalb 3a-
pyODKHHUX Ta YKpaiHCBKMX HayKOBLIB,
BapTO BIJ3HAUWTH, IO 3aJUIIAETHCS HU-
3Ka MMUTaHb, SIKI NOTPEOYIOTh AETAIBHOIO
JOCJIIIDKEHHS, 30KpemMa B acmnekTti ¢op-
MyBaHHS TEOPETHUYHOI 0a3u CHCTEMHO
BKJIMBUX OAHKIB.

Meta cTaTTi nosnsrae B y3arajibHEHHI
TEOPETUYHUX TIAXOJIB JI0 TPAKTyBaHHS
CYTHOCTI CHCTEMHO BaXJIMBUX OaHKIB,
BHU3HAUEHH1 XapaKTEPHUX O3HAK CHUCTEM-
HOT Ba)XXJIMBOCTI Ta OKPECJICHHI BIACHOTO
OadeHHs TOHATIWHOTO arapaty AisIbHO-
CTl TAKUX YCTaHOB.

Bukiax ocHoBHOro marepiaiay. B
CBITOBIM OaHKIBCHKIM MpPaKTUI TPOTS-
roM 0araTbOX POKIB ICHYBaJIO IEPEKO-
HaHHS, 1110 BEJHUKI (PIHAHCOBI YCTAHOBH €
HaWOUIbII CTINKMMU eJIeMeHTaMH (piHaH-
COBOI CHCTEMH 1 iX OAHKPYTCTBO HEMOX-
auBe. OcHOBHA QyMKa Oyia 30cepemKe-
Ha HAa TOMY, IO Il ()IHAHCOBI YCTaHOBH
BOJIOJIIIOTh HAWOUTBIT nuQepeHitiiioBa-
HUM MOPTQesieM aKTUBIB, MAalOTh BUCOKY
CTyMiHb (DIHAHCOBOi CTAOUIBHOCTI, IO
703BOJIsie 3a0e3neuyBaTu JOCTaTHIN 3a-
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mac CTIAKOCTI Ta MiHIMI3yBaTH BILIWB
pyiHIBHUX (haKTOpIB 30BHINIHHOTO Ta
BHyTpilmHbOro cepenosuma [1, C.179].
Bnacninok TpaHcHarionamizarii O0aHKiB-
ChKOI JISUTBHOCTI Ta MDKHApOAHOI (i-
HAHCOBOT KOHCOJIAAIii KiJbKICTh TaKUX
(p1HAHCOBHX YCTAHOB CTPIMKO 3poOcTaia
[2, C.44].

Bapto 3a3nauuTh, 1mo mnpobiema cuc-
TEMHO BaXKJIMBUX (DIHAHCOBUX 1IHCTUTYTIB
Oyna nopymieHa e B 1984 pori amepu-
KaHChbKUM KoHTIIOMepatoM C. MakKinHi,
KWW BIIEpIIE BBIB PO3MOBHUN TEPMiH
«too big to fail» (3amanTo Benmukuii, MO0
30aHKpyTyBaTu»). llepmuM BeTuKUM
0aHKOM, III0 OTPMMAaB TaKWil cTaTyc OyB
Continental Illinois [3, C.16]. Sk 3a3Ha-
yaroTh [. KpacHoBa ta B. JIaBpeHok «Ha
TOH Yac 1le MUTaHHS HE HaOyJIO0 cy4acHOi
TOCTPOTH, MPOTE MOCTIPHUATIO PyHIAMEH-
TaJIbHUM 3PYLICHHSIM Yy TJIaH1 HAYyKOBOTO
JOCIIKEHHSI MICHS Ta POJII CUCTEMHO
BaXKJMBHX OaHkiB» [4, C.18].

B HaykoBiil miTepatypi BUKOPHUCTOBY-
I0Th PI3HI MOHATTA JUIsl BU3HAYeHHS (i-
HAHCOBUX YCTaHOB, IO BIAIrparOTh KIIO-
YOBY POJIb y 3a0e3MeueHH1 CTIHKOCTI BCi-
€l ¢inancoBoi cucremu. Cepen Takux
MOHATh HAWYacTille 3yCTPIYaroThCs Ha-
CTYIIHI: «CUCTEMHO BaXKJIUBI (hiHAHCOBI
IHCTUTYTU», «CUCTEMHO 3HauyIll (iHaH-
COBl 1HCTUTYTH», «CHUCTEMOYTBOPIOIOUI
¢diHaHcoBl 1HCTUTYTU. [Ipu 1BOMy X
(1HaHCOBUMHM 1HCTUTYTaMHU MOXKYTh PO-
3yMITH Pi3HI (iHAHCOBI opranizaiii (0a-
HKH, OaHKIBCBbKI TPYIH, CTPaxoBi KoMma-
Hii), a TakoX 1HQPACTPYKTYpHI OpTraHi-
3arii (piHaHCOBOTO PUHKY (TUTATIXKHI CHC-
TE€MH, I[EHTPaIbHI KOHTPAreHTH TOIIIO).
[Ipore Haitvacrimie MOHATTS CUCTEMHO
BaXUIMBUX (DIHAHCOBUX I1HCTUTYTIB Bif-
HOCSTh came 10 OaHkiB. [ToHSATTS «cwHc-
TEMHO B@XJIMBHA OaHK» € BYKYUM Ta
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MOXIJTHAM BIJl TIOHSTTSI «CUCTEMHO BaX-
B (IHAHCOBUM IHCTUTYTY.

Baprto 3a3HaunTH, 110 TEPMIH «CHUCTE-
MHO BXJIUBUH (HIHAHCOBUN 1HCTHUTYT»
(«systemically important financial insti-
tution») OyB Brepiie BUKOPUCTAHUHN Yy
2006 p. y 3BiTi €BpOIEHCHKOTO IIEHTpa-
JpHOTO OaHKy HpO CTaOUIbHICTH (DiHAH-
COBUX PUHKIB, TOJII SIK BBEJICHHS MTOHSATTS
«CHCTEMHO BAXUIMBHH OaHK» BimOyiocs
micas kpusu 2008-2009 pp. [5]. Otxe,
MO’KHa TOBOPHUTH, IO TEPMIH «CUCTEMHO
BOKJIMBUN OaHK» € MOXIJIHUM BiJl «CHC-
TEMHO Ba)KJIMBOTO (piIHAHCOBOTO 1HCTUTY-
Ty» Ta B MOJAIBIIOMY Il TIOHSTTS PO3T-
JSTATUMYTHCS Y KOMIUIEKCHOMY TT1IXO/I.

Buxonsuu 3 Mi>KHapOAHUX MIAXOIIB Y
3arajJbHOMY CHCTEMHO BaXKJIUMBUMHU (Pi-
HAHCOBUMH I1HCTUTYTaMH HA3HWBAIOTh
HalOIbII (PIHAHCOBI YCTaHOBH, L0 Ma-
I0Th BEJIMKUN BIUIMB Ha (DyHKIIIOHYBaHHS
BCi€l PIHAHCOBOI CHCTEMH.

TepMmiH «CHCTEMHO 3HAYMMHI (i1HAH-
COBUHM IHCTUTYT» BKUBAETHCS TEPEBaXK-
HO POCIMCHKMMM BYEHWMHU Ta 3yCTpida-
€THCS 3/1€OLITBIIIOTO B POCICHKOMOBHIM
mitepatypi. Tak, E. CyukoBa mij cucre-
MHO 3HaYUMUM (PIHAHCOBUM IHCTUTYTOM
pO3yMi€ YyCTaHOBY, SKa Ma€ 3HAYHHUM
BIUTMB Ha BCiO (hiHaHCOBY cuctemy [6, C.
54].

Ha ocHoBi mpoBeneHOro aHamizy Mo-
KHa 3pOOUTH BHCHOBOK, IO TOHSATTS
«CHCTEMHO BaXJMBUN (PIHAHCOBUH 1H-
CTUTYT» T4 «CUCTEMHO 3HAUMMUI (piHaH-
COBUH THCTUTYT» € MOJIOHUMHU 3a CYTHI-
CTIO, MAalOTh OJIHAKOBI XapakTepHI O3Ha-
KA, a OcCOONMBOCTI IX B)KHBaHHSA
MOB’s13aH1 13 CrenupiKor0 MepeKIamy.

Jlesiki BUEHI TSI XapaKTEPUCTUKU (i-
HAHCOBUX 1HCTUTYTIB, [0 MAlOTh BEJH-
KU BIUIMB Ha (DIHAHCOBY CHUCTEMY, BH-
KOPUCTOBYIOTh TOHSITTSI «CUCTEMO yTBO-
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protoul (piHaHCOBI IHCTUTYTH». Ha Hamry
IYMKY, 1Ie¥ TepMIH HE € KOPEKTHUM JIJIs
BU3HAUCHHsI (DIHAHCOBO BaXXIUBHUX (i-
HAHCOBHMX 1HCTUTYTIB. ETuMmororis Tep-
MIHY «CHUCTEMHO YTBOPIOIOUUH (hiHAHCO-
BUW IHCTUTYT» BKa3zy€e Ha KJIIOYOBY POJIb
TaKOi YCTaHOBH, il 0OOB’SI3KOBHIl Xapak-
TEep JUIsl ICHYBaHHS CHUCTEMH SIK TaKoi.
BiamoBimHO 10 1IOTO OAHKPYTCTBO Ta-
KHX YCTaHOB € HEMOXJIMBUM, OCKIJIBKH
OyZy4yd OCHOBOIO CHUCTEMH, HEOJIMIHHO
MIPU3BEJIE J10 11 Kpaxy.

Ha mincraBsi aHani3y 1 MOpiBHSHHS pi-
3HUX TEPMIHIB, [0 XapaKTepU3ylTh (Pi-
HAHCOBI YCTAaHOBH, K1 37]aTHI MaTH 1CTO-
THUW BIUTUB Ha ()IHAHCOBY CUCTEMY, MO-
JKHA JIMTH BHCHOBKY, IO BYEHI YacTo
OTOTOXXHIOIOTH TTOHSTTS «CHCTEMHO BaXK-
JUBUN (PIHAHCOBUI 1HCTUTYT)», «CUCTEM-
HO 3HAYUMHK (DIHAHCOBHMI IHCTUTYT» Ta
«CUCTEMO YTBOPIOIOUMM (PiHAHCOBUI 1H-
CTUTYT». Ha Hamry mymKy, Take OTOTOX-
HEHHSI € HEKOPEKTHUM, OCKUIbKM 11 MO-
HSTTS MAIOTh MPUHITUIIOBO Pi3HI 3HAYCH-
HSI.

[Ipoanaini3yBaBIli BU3HAYCHHS PI3HUX
aBTOPIB, MOJYKHa CKasaTH, IO JUCKYCIi
PO CYTHICTh CHCTEMHO Ba)KJIMBUX OaH-
KiB BUXOJIATh 3 TPHOX HAIPSMKIB: iX 3/1a-
THOCTI BIUTUBATU HA (PIHAHCOBY CUCTEMY,
BIJIMOBIHOCTI KOMIIJIEKCY O3HaK CHCTe-
MHOT Ba)KJIMBOCTI Ta CHHTE3Y 3AaTHOCTI
BIJIMBATU Ha (PIHAHCOBY CHCTEMY Ta Ha-
SBHICTIO O3HaK CHUCTEMHOi Ba’KJIMBOCTI.
Bapro Big3HAUMTH, 0 BU3HAYCHHS CYyT-
HOCTI TaKWX YCTAHOB 3aBXIU BigOyBa-
€THCS 3 YPaXyBaHHSAM CHCTEMHOTO PU3H-
KY.

3T1IHO 3 TEPIIMM ITiIX0A0M CHCTEMHO
BOXJIMBI OaHKU PO3TISIAIOTH Yepe3 iX
3IaTHICTh BIUIMBATH Ha ()IHAHCOBY CHC-
Ttemy. ToOTO Taki GaHKM PO3TISAAIOTHCS
4yepe3 MpU3My X CUCTEMHOI Ba)KITMBOCTI,
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OpyU YOMY OCTAaHHSI BHM3HAYA€ThCS HAC-
JIIKaMHU OISUIBHOCTI TAKUX OQHKIB.

Sk 3a3Hauae anamituk Deutsche Bank
Research K. Baiictpoddep «sikiio po3sr-
JSAaTA CUCTEMHO BaXIUBI (D1HAHCOBI
1HCTUTYTH, TO 3 OJHOTO OOKY, - II¢ yCTa-
HOBHU, HEJOCTATHE PETYTIOBaHHS SKUX
MOKE€ BHKJIMKATH MacIITaOHy Ta 3aTsiK-
HY KpH3y, a 3 1HIIOTO OOKY, - II¢ yCTaHO-
BU, JISUTHHICTH SIKHX Ma€ BHUpIMIATbHE
3HAUEHHA I HOPMaJIbHOTO (YHKIIIOHY-
BaHHs (DIHAHCOBOI CHUCTEMHU Ta peabHO-
ro CEKTOpPYy €KOHOMIKH B PO3pi3l CTBO-
peHHsi cycniapHoro Omara» [7, C.3].
ToOTo AISIBHICTE CUCTEMHO BaXKJIMBHUX
0aHKIB MO>X€ MaTH SK HETaTUBHUU (TIpHU
iX OaHKpPYTCTBl), Tak 1 TMO3UTHUBHUIM
BIUIMB (MpU HOpPMaJIbHOMY (YHKIIOHY-
BaHHI TaKli YCTAaHOBU BHUCTYIAIOTh IEB-
HUM «(yHAAMEHTOM» ISl 3a0€3MeUEHHS
(1HaHCOBOI OE3MEKH BCIET CUCTEMU ).

BapTto 3a3HauuTH, 110 OUIBIIICTH BUe-
HUX aKIICHTY€ yBary came Ha HETaTHB-
HOMY BIUIMBI Ha CHCTEMY Yy pa3i OaHK-
PYTCTBa CUCTEMHO Ba)KJIMBOTO OaHKY YU
MOPYIICHHS HWoro misuibHOCTI. Tak, f.
AHBap mijJ CUCTEMHO BaXKJIMBUM OaHKOM
po3ymie OaHK, OaHKPYTCTBO YMU HOTO
MpOOJEMHUN CTaH SIKOTO MOXYTh CIIPH-
YUHUTH (1HAHCOBY KPU3Y IIPH MPAMIH il
a00 CIIyryBaTH CITyCKOBHM MeEXaHI3MOM
s nonmpenHs mokis [8, C.1].

Bakko He TOTOJHMTHCH i3 TYMKOIO A.
AJBOIIMHOI, SIKa BKa3ye Ha Te, IO BH-
3HAQYEHHSI CUCTEMHO BaXXJIMBUX (DiHAHCO-
BUX 1HCTUTYTIB JI03BOJISIE BUSIBUTH TaK
3BaHl «CETrMEHTH HaIpyru» Ha (iHaHCO-
BOMY PHMHKY, BHACJIIJIOK YOTO MOKHA 3a-
MoOIrTH MOPOKEHHIO (DIHAHCOBOT KpU3H
[9, C.34]. Ha aymKy BYeHOi, Takl ycTa-
HOBH € OCEpeIKaMU MOTEHIIHHOTO PHU3H-
Ky AJ1s1 (D1IHaHCOBOTO CEKTOPY, TOMY BOHU
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MarTh OyTH 00’€KTaMu TMOCTIHHOTO Ha-
sy 3 OOKY peryssiTopa.

Otxe, curyanisa Ha (IHAHCOBOMY pHU-
HKY 3HAYHOIO MIPOIO 3aJICKUTh BiJ] CTaHY
CHCTEMHO Ba)KJIMBHX OaHKIB, TOOTO Taki
YCTaHOBH OOOB’SI3KOBO  BIJIMOBITAIOTh
O3HAIll 3IaTHOCTI BIUIMBATH HA CHUCTEMY.
[Ipu oMy, Ha HaIIy TYMKY, iX CTa01Ib-
He (YHKIIIOHYBaHHS 3a0e3leuyye CTi-
KICTh CUCTEMH, Oyab-sIKi 3MIHH B JisUTh-
HOCTI TaKMX YCTaHOB MPHU3BOMASTH 0
nucbanancy B poOOTI I1HIIMX YCTaHOB,
10 MPaIOTh Ha OAHKIBCBKOMY PUHKY,
a 0aHKPYTCTBO CHCTEMHO BaKJIUBUX Oa-
HKIB O0OOB’SI3KOBO TMPU3BEIE [0 MOIIH-
pPEHHs IIOKIB Ha PUHKY Ta MIAPUBY (i-
HAHCOBOI O0€3MEKU BChOTO CEKTOPY.

TakuM YHHOM, TOHSATTS «CHCTEMHO
BOXKJIMBUI OaHK» IMOB'sI3aHE 13 TOHATTAM
CHUCTEMHOTO pu3HKy (Systemic risk). Cam
TEPMIH «CHUCTEMHHUI PHU3UK» BIJHOCHO
HOBUWH: TIepIIa 3rajka B Ha3Bi HAyYKOBOI
poOOTH B rangy3i eKOHOMIKM Ta (piHAHCIB
BigOymacs jume B 1994 p. [10, C.25].
[Ipuyomy Haitgacriiie 1€ TOHSTTS BUKO-
PUCTOBYETHCSI O€3 OJTHO3HAYHOTO BH3HA-
yeHHs. [0sSICHIOETBCS T1e TUM, 10 TEPMiH
HE € pPe3yJbTaTOM EKOHOMIYHHMX JOCIi-
JUKEHb, BIH 3aM03WYEHUN MEHEIDKepamMu
KOMEpIIIHHUX OaHKIB 31 chepu MOTITHY-
HMX BIJTHOCHH. 3a3BUYal, ]l CHCTEMHUM
PU3HKOM 3a3BHYall PO3YMIIOTh PH3HK
OJIHOYacHOro a0o0 IOCIIIOBHOTO OaHK-
pyTCTBa ACKUIBKOX (DIHAHCOBUX YCTaHOB,
110 MPU3BOJUTH 10 HACTaHHA (h1HAHCOBOL
KPH3H.

3B'I30K M)XK CHCTEMHUM DPHU3UKOM Ta
CHUCTEMHO BaXJIMBUM OaHKOM PpO3TJIsijia-
€THCSI BUCHUMHU 3a JIBOMA TT1IX0JaMHU.

BiamoBinHo 1o mepmioro miAXomy 10
yBarm OepeTbcsl CHCTEeMHA TOMis Ta
y4acTb B HI KOHKPETHOTO CHCTEMHO
BaxuiMBoro Oanky. Ilpu Takomy miaxoni
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B1I0YBa€ThCS OIlIHKA MEPBICHOTO CHUCTE-
MHOTO PU3HKY, 110 MOB'SI3aHUN 13 BUHHUK-
HEHHSIM IIOKY B OaHKIBCBKIN CHCTEMI, Ta
Horo mojasblie po3MOAUICHHS MIX yda-
CHUKaMU pUHKY. B sikocTi ocHOBHUX (a-
KTOPIB, SIKI 3a3BUYail PO3TISAAIOTHCS K
ICTOTHI, 1[0 BIIJIMBAIOTh Ha CHCTEMHHM
PU3HK, BUAUISIOTH. IIOKH JIKBITHOCTI,
mpoOemMu e(hEeKTUBHOCTI, BIUIMB OOMIiH-
HOTO KYpCy, BaJIOTHI JUCIPOMNOpIi Ha-
[IOHAJIBHUX E€KOHOMIK, B3a€MOIOB'sI3a-
HICTh (DIHAHCOBUX IHCTUTYTIB y (iHaH-
coBiif cucremi Ta iH. [11, C.107-109]. Ak
3aznavatoth H. [llynsra ta C. Kononize-
Ba «JKIIO BTPaTH BHACHIJOK peali3oBa-
HOTO CHCTEMHOTO PH3UKY OYIb-KOi
KOHKPETHOI YCTaHOBH 3aHAJITO BEJIHUKI
MOPIBHSHO 13 3arajJbHUMHU BTpaTaMu, TO
Taka yCTaHOBa OyJe PpO3TJIAATHCS SK
cucteMHo BaxkimBa» [12, C.88].

[HmMi miaxia noB's3aHui 13 TeHepalli-
€10 CHCTEMHOTO PU3UKY CHCTEMHO BaXK-
JUBUMH yCTAaHOBAMH Ye€pe3 BKJIAJ OKpe-
MOTO 0aHKy B 3arajlbHOCUCTEMHUW pPH-
3UK.

Binowmi 3axigni daxiBii B o6macTi 6a-
HkiBcbkux pusukiB [[. Kaypman 1 K.
CKOTT BU3HAYAIOTh CUCTEMHUIN PU3HK K
pu3UK abo0 WMOBIPHICTH 30010 BCi€l CHC-
TEMH B 3B'SI3Ky 3 BUHUKJIOIO HEJli€31aTHI-
CTIO i1 OKpeMuX 4acTUH ab00 KOMIIOHEH-
TiB [13]. FO. €BnaxoBa BBaxkae, 110 CUC-
TEeMHHH PU3HUK — II¢ PHU3UK, IO BIIACTH-
BUI CHCTEMI B LIJIOMY, SIK CYKYIHOCTI
00'€KTIB 1 TPOILIECIB, SIKI HA3UBAIOTHCA
eJIEMCHTaMH, B3a€MOIIOB'SI3aHUX 1 B3ae-
Moirounx Mixk coboro [14, C.37]. To6To
CUCTEMHI PU3UKU BUHUKAIOTH 13 B3aEMO-
3B'SI3KY €JIEMEHTIB CHCTEMHU 1 MOILIUPIO-
IOTHCSI HA BCIO CUCTEMY.

B sxocTi mpuYMH BUHUKHEHHS CHCTE-
MHUX pu3ukiB . MipkiH Ha3uBae
«eeKT 3apakeHHs» Ta «ePEKT TOMIHOY,

78

10 BiJIOYBA€ThCSI BHACHIAOK KOHIICHTpa-
i Ta B3aEMO3AIECKHOCTI (PIHAHCOBHUX
yctanoB [15]. Taki edextu mos’s3aHi 13
MOIIUPEHHSM TPYAHOIIIB OJHOTO (hiHaAH-
COBOTO IHCTUTYTY, PUHKY UM CUCTEMHU Ha
. 3okpema, BueHi ['. ennon ta M.
Maiiep po3risiialoTh 0aHKIBCbKY CHCTe-
My SIK MEPEXy, MOB’si3aHy uepe3 MixkoOa-
HKIBCbKE KpEIUTYBaHHA 1 BHU3HAUYaIOThH
HMOBIPHICTH TOTO, IO OAHKPYTCTBO OJ-
HOTO 0aHKYy CIIPUYMHUTH JIAHIIIOTOBY pe-
aKI[io B IHIIMX OaHKaX, OB’ S3aHUX 4Ye-
pe3 MDKOAHKIBCbKI KpeauTu. Yum Oub-
1a Taka BIPOTiAHICTh, TUM O1JIbIIA CHC-
TEMHA BaXJIMBICTh OaHKy [16, C.5].

®. X. Kinar roBoputh Ipo Te, 10 CH-
CTEMHUW PU3MK MPUTAMaHHUHN JIHIIE CH-
CTEMHO BAKJIMBUM (PIHAHCOBUM 1HCTHUTY-
tam [17]. Takum yrHOM, Ha AYMKY BYe-
HOT'O, TIIbKHA CHCTEMHO Ba)KJIMB1 OaHKH €
TeHepaTopaMHu CUCTEMHOTO PU3HKY.

Lle#t maxig TakoX IMOKIAACHO B OCHO-
By BHM3HA4eHHs, 10 Hagae HamioHanb-
HUM OaHK YKpaiHu, BIIMOBITHO JIO KO-
ro, CHCTEMHO Ba)KJIMBUI OaHK — 1€ OaHK,
O0aHKpyTCTBO a00 HEHaJlekHEe (YHK-
I[IOHYBaHHS SIKOTO MOE MPHU3BECTH IO
MOSIBU CUCTEMHUX PHU3HKIB [26].

Buxoasuu 3 po3riasHyTUX IOJOKEHb,
3a3HAYMMO, IO CYTHICTh CUCTEMHO BaX-
JUBUX OaHKIB JOIIIBHO PO3TJISIATH 4e-
pe3 Mpu3My TMOHATTS «CHUCTEMHHHA pH-
3UK», OCKUIBKH YCTaHOBA, IO € HOCIEM
Ta JHKEPEIIOM CHCTEMHOT'O PHU3UKY MOXE
BBAKATHUCS CHCTEMHO Ba)KJIUBOIO.

OTXxe, HayKOBISIMH B OCHOBY TTOHSITTS
CUCTEMHO BaXKJIMBUX OaHKIB 3aKJIage€HO
iX 3/1aTHICTh T€HEPYBATH CUCTEMHHU pHU-
3WK Ta MOXJIMBICTh MaTH 3HAYHUN BILINUB
Ha (piHAHCOBY CTaOUIbHICTh BCHOTO CEK-
topa. [IpoTe, Ha HaIT TOTIISAM, TIEH MiIX1]
HE € JIOCTATHIM JUIsl PO3KPUTTSI CYTHOCTI
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CUCTEMHO BaXJMBUX OaHKIB, OCKUIbKU
HE PO3KPUBAE MPUYUH TAKOTO BILTUBY.

3 orjsay Ha 1€ HEOOX1THHMM BOadya-
€THCS JIETAIbHE PO3KPUTTS OCHOBHHX
XapaKTEPUCTUK CUCTEMHO BaKJIMBUX Oa-
HKIB. Y cydacHiil 3apyOiKHIN niTepaTypi
3yCTPIYAIOTHCS PI3HI TIyMau€HHS TaKuX
ycTaHoB. YacTo iX Ha3MBaIOTh «3aHAJTO
BENTMKUMH, 00 30aHKpyTyBaTh» (“t00
big to fail”, “too big to unwind”, “too big
to liquidate”), «3aHaaTO BAXKIMBUMH,
06 30ankpyTyBatH» (“t00 important to
fail”), «3anagTo cucreMHumu, 100 30aH-
kpytyBatn» (“too systemic to fail”) To-
10 BIJIMOBITHO 10 (PAKTOPIB iX CHUCTEM-
HOT B@XJIMBOCTI Ta MPUYUH HAJaHHS iM
JIEp>KaBHOI IMiITPUMKH.

B 0aratbox HOCHIIKEHHSIX KIIFOYOBOIO
O3HAaKOI CHCTEMHO BaXXJIUBOTO OaHKY
BBAXXAIOTh PO3MIp HOro AisibHOCTI. Tak,
K. /Ixoy BU3Haua€ CUCTEMHO BaXJIMBUH
O0aHK sIK Takuil (PIHAHCOBHMA 1HCTHUTYT,
PO3MIp SKOTO, 3a3BUYAM, MPEICTaBICHUN
00cAroM HOro akTHUBIB, 1 JOCATAE TaKUX
PO3MipiB, 110 BiH CTAa€ HEBIJI €MHOIO Yac-
TUHOIO (DYHKIIIOHYBaHHS (DIHAHCOBOTO
PUHKY, HOTO BHXIJ] 13 TAKOTO PUHKY MO-
K€ CIPUYMHUTU 3araiibHUM kpax [18].
[Ipote 1€ BU3HAUYEHHS AaKIEHTYE YBary
JUIIE Ha OJHOMY KpHUTEpIIo, M0 Xapakx-
TEpU3yE BEIMUYMHY OaHKY, — pO3MIpi ak-
TUBIB, IPU I[bOMY ITHOPYIOYHM BCi 1HIII,
TaKl sSIK po3Mip KamiTaiy, o0csar onepaiii
TOIIIO.

YacTo 1 BEIUYUHOIO AISNIBHOCTI CH-
CTEMHO BaXXJTUBUX OAHKIB TaKOXK PO3IJIs-
Jal0Th TaKy O3HaKYy, sIK puHKOoBa Bara. K.
JIxoy nipo mousTTs «too big to faily» ta-
KO TOBOPHB, IO 11¢ (piHAHCOBHUI 1HCTH-
TYT, SKUW BOJIOAIE 3HAYHOIO JIOJICIO PUH-
Ky Ta Ma€ Taky KiJIbKICTb €KOHOMIYHHUX
3B’A3KIB, 110 HOTO OAHKPYTCTBO MaTHUME
KaracTpodiyHi HACTIIKA I CBITOBOI
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€KOHOMIKU Ta/abo0 Il €KOHOMIKH OKpe-
Moi kpainu [18]. IIpu iboMy BUeHUH 30-
cepe/Kye yBary He TUIBKM Ha PO3Mipi
YCTaHOBM, a 3MIIIy€ aKIEHT Ha JOJII0
PUHKY Ta B3aeMONOB’si3aHICTh (“100 INn-
terconnected to fail”).

Jlesiki BUEHI cepe]l 1HIIUX O3HAK CHC-
TEMHO Ba)KJIMBUX OaHKIB BHJILISIOTH CHC-
TeMHICTh («t0 systemic to fail») ta Baxk-
nuBicTh («t00 important to fail»).

Ha nymxy E. Pamkan, cucremHicTh
0aHKy IOB’s3aHa 13 MIUPOKOIO JTUBEPCH-
dikariero akTuBiB O6aHKy. BiH 3a3Hauyae,
o0 0aHK MO’KHa Ha3BaTU CUCTEMHO BaX-
JIMBUM, SIKIIIO MOTO aKTUBH € AUBEpCcUi-
KOBaHMMH, TOOTO pO3MOALICHUMH Ha (i-
HAHCOBOMY PHMHKY MDK BEIMKOIO KIJIbKi-
CTIO IHIIMX YCTaHOB, 3 METOI MiHIMI3a-
uii pusuky [19]. ng 3HMKEHHST PU3UKY
HUIAIXOM JuBepcu(ikanii OaHK Takoi Ka-
Teropii 0epe yyacTb y BEJIMKIN KIJTBKOCTI
yTOJl Ta IHBECTUIIIHHUX MPOEKTIB, TAKUM
YUHOM IPOBOKYIOUM €(EKT «3apa)eH-
HSD).

Ha namry aymKy, BU3HAY€HHS O3HAK
CHCTEMHOCTI Ta BaXXJIMBOCTI JTyOJIIOIOTH
3HAYCHHS O3HAaKH B3a€MOTIOB’SI3aHOCTI,
JI€ B OCHOBI JIGKUTh TBEP/KECHHS PO
MO>KJIMBICTh TIOIIUPEHHSI PUBUKY «3apa-
KEHHS» CUCTEMHO BKJIMBUMU OaHKaMHU.
ToMmy BUIUICHHS OKPEMO O3HAaK CHCTEM-
HOCT1 Ta Ba)KJIMBOCTI BBa)KacMO HEJOIll-
JTHHUM.

JIx. PormMan 3a3Hadae, mo eQekT 3a-
paXXEHHS CIIPaBEIMBUN TAaKOX JIJIST He-
BEJIIMKUX OaHKIB, OCKUILKH HaBITH HEBE-
JIMKa yCTaHOBAa MOXKE BUKJIMKATH KPH3Y,
SKITO BOHA Mae€ TiCHI ()iIHAHCOBI 3B’SI3KHU
3 IHIIMMHU ycTaHoBamHu. Ha nymKy Bue-
HOI'0, «SKIIO OJMH 3 TakuX OaHKIB CIIO-
TUKAETHCS, HACTIJKU TONIUPIOIOTHCS B
0araThOX HampsIMKax, a SKIo Oararo 3
HUX CHITKHYTHCS OJHOYACHO, MOXE BH-
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HUKHYTH Kpu3a» [20]. Takum duHOM,
BUCHUN pO3IIIAJIa€ CHUCTEMHO BaXKIIUBI
OaHKM 3 O3] KUIBKICHOI O3HAKA —
«3aHajaTo Oararo, mo0 30aHKPYTYBaTH»
(«too many to fail»).

MexaHi3M XapaKTEpPUCTUKH «3aHAJTO
6arato, 00 30aHKPYTyBaTH» Mapaieib-
HO PO3KpHMBAOTh y CBOIX mpausgx B.
Auapis [21], a Takox T. Anpian ta M.
bpynnepmaep [22]. Tak, Ha ITyMKy Bue-
HUX, 0aHKW MalOTh CTUMYJIU JJisI BUOODPY
CHIBBIIHOCHUX CTpaTeriii (sSK mpaBuio,
1] UM PO3YMIIOTh 1HBECTYBaHHS B aK-
THBH 3 BUCOKHUM PIBHEM MPUOYTKOBOCTI).
Ile mpu3BOAUTH 10 HAIMIPHOTO TPHITH-
ATTS PU3UKY I0J0 KOHKPETHUX (haKTo-
piB, 10 CTBOPIOE HEraTHBHI 30BHIIIHI
edexTu 1 € 3arpo3010 sl CTaOUIBHOCTI
(1HaHCOBOI CUCTEMHU. Y TIEBHOMY CEHCI,
BUOWparoun MOoAIOHI pU3UKOBI Ol3HeEC-
Mozeli, OaHKH CTBOPIOIOTh «e(EKT Mpu-
HAJIGKHOCTI 10 HATOBIy» («Systemic as
part of a herdy), Tum camum craroTh cuc-
TEMHO Ba)KJIMBUMHU.

Psin BYeHMX BKa3yrOTh Ha HEOOXIJI-
HICTh OIIIHKH CTYIEHS IUBepcH(iKaliii
¢dinancoBoi ycraHoBu. lle TBepKeHHS
JIC)KUTh B OCHOBI HAaCTYIHOI O3HAKH CHUC-
TEMHO BaXJIMBUX OaHKIB CTyHEHSA
ckimagHocTi («too complex to fail»), mo
MOKE TPOSIBISTUCA y PO3Pi3l 3JIHCHIO-
BaHUX orepamiii (00csAr Ta CKIAIHICTh
omeparniid, MacmTad HaJaHHA MOCIYT),
B32€EMO3B S3KIB 3 I1HIIMMH YYaCHUKaMHU
(CKJIaHICTh B3a€EMOIIOB’SI3aHOCTI), PO3-
rajy)xeHoi Mepexi Qimit  (MepexeBa
CKJIaJIHICTh) Ta iHIIe. Sk 3a3Hayae b. be-
pHaHke, (1HAHCOBUM THCTUTYT, SIKUA Mae
CKJIaIHy CTPYKTYpYy BJIACHOCTI, pO3IOi-
JeHy Ha (pIHAaHCOBOMY PUHKY MIXK 3Hau-
HOIO KIJIBKICTIO IHIIUX (PIHAHCOBUX 1H-
CTUTYTIB CHCTEMH, KU y BUTIAIKy OaH-
KpPYTCTBa/BUXO/AY 3 PUHKY MOX€E CIIPOBO-
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KyBaTH HETATUBHI HACIIJIKH JIJISl CUCTEMU
Ta €KOHOMIKH, MOKHA BBa)KaTU CUCTEM-
HO BaxjauBuM [23]. TakuM yuHOM, BYE-
HUN pOOUTH aKIIEHT Ha CKJIATHOCTI CTPY-
KTypY BJIACHOCTI OaHKY, MPHU LOMY He-
Oe3nexa BOAYAEThCS Yy CTBOPEHHI KOH(-
JIKTY 1HTEpeCiB MK BIIACHUKAMH TaKoi
YCTaHOBH.

Tako PO3MOBCIOKEHUM € BUKOPHC-
TaHHS O3HAKW CKJIATHOCTI 3aMiHH («t00
substitution to fail»). SIx 3a3mauae H.
[Ipukasiok, 1151 03HAKa XapaKTepU3ye CH-
CTEMHO BaXXJIHB1 (DIHAHCOB1 IHCTUTYTH SIK
Taki, 0e3 sKkux (yHKIIOHYBaHHA (piHAH-
COBOI CHUCTEMH 3HAYHO YCKJIQJHSIETHCS, a
BIJTHOBJICHHSI PIBHOBaru CHCTEMH € JO-
cutb TpuBaiuMm [24, C.25]. Bzaemosa-
MIHHICTh CHCTEMHO BaXXJIMBOIO OaHKy
BU3HAYAETHCSI MOT0 YHIKAJIBHICTIO, IO
MO’KE TIPOSIBISITHCS TaKOXX HAOOpOM TIO-
CJIyT, IO HajJa€ Taka YCTaHOBa, B pe-
3yJbTaTl YOr0 BUSIBISETHCS HACKIIBKU
CUJIbHUH € BIUIMB OAHKY HA CUCTEMY 1 YU
MO)X€ OCTaHHsS (QYHKIIOHYBaTH y pasi
1oro 6aHKPYTCTBA.

Posrasigatoun CyTHICTH CHCTEMHO Ba-
JKJIIMBUX OQHKIB HEOOX1JHHUM € BHBUYEHHSA
ILOTO THUTaHHS B KOMIUIEKCi. Tomy a0
TaKUX 1HCTUTYTIB MOXYTh OyTH BiJHECe-
Hl YCTaHOBH, 1110 MalOTh 3HAYHUU BIUTUB
Ha IHIIUX YYACHUKIB CUCTEMHU Ta HA CHC-
TEeMy 3arajom (a 1HOAl 1 Ha peaJIbHUi ce-
KTOp E€KOHOMIKH), HacamIiepell, uepe3
BiJTHOIIICHHS JI0 CUCTEMHOTO PHU3HKY, Ta
BIZIIIOB1IAIOTh X04a O OHIM O3HAlll CHC-
TEMHO1 BaxkJMBocTi. Ha Hamy aymky,
BnasuM € Bu3HaueHHs C. Tozapa ta b.
IIIBanaTa, K1 M CUCTEMHO BaXKJIMBUM
(¢b1HaHCOBUM  1HCTHUTYTOM  PO3yMIIOTh
YCTaHOBY, sIKa 4epe3 CBil po3Mip, CKJa-
JTHICTh, B3a€EMOIIOB’ SI3aHICTh € HPKEPETIOM
MBUIIEHHS CUCTEMHOTO PHU3HKY, IO B
CBOIO UEPry, YMOXKJIUBIIIOE BIJTUBATH HA
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cTaH (DiHAHCOBOI CUCTEMH, a Yepes3 Hei, 1
Ha BCIO eKOHOMIKY [25, C.2].

Ha ocHOB1 pO3risiHyTHX MIIXOMIB Ta
BJIACHOTO OaudeHHs MPOIOHYEMO HACTYII-

HE Yy3arajdbHEHHS XapaKTepHUX O3HaK
CHUCTEMHOI BaXJINBOCTI OaHKiB (puc.l).

XapakTepHi 03HAKU CUCTEMHO BaXJIMBOTO OAHKY

|

v

“Too big to fail”

“Too many to fail”

l

“Too substitution to fail”

Posmip nisumeHOCTI (pO3-
Mip KamiTajly, aKTHBIB,
oOcsr omepariif), puHKOBa
Bara

Teri

Iv»

Bubip cniBBiiHOCHUX CTpa-
ISIIBHOCTI,
«IIPUHAJIEKHOCTI /10 HATOB-

VHIKaIBHICTh IiSUIBHOCTI,

edeKT YHIKQJIbHICTh HaJaHUX
MIOCITYT, CKJIQJHICTh 3aMi-
HU

v

“Too complex to fail”

Po3mip 3xilicHIOBaHUX oOIeparii,
B3a€MO3BSI30K 3 IHIIUMH Y4YaHU-
KaMU PUHKY, PO3TallyKeHa Me-
pexka Qimii, CKIaaHICTh CTPYK-
TYpH BJIACHOCTI

A 4

“Too interconnected to fail”

B3aemormoB’si3aHicTh uepe3 3Ha-
YHY KUIBKICTh yroJl 3 I1HIIMMH
YYaCHUKMM pHHKY, €(eKT «3a-
paXKEeHHS»

Puc.1. XapakTepHi 03HaKu CUCTEMHO BaXJIMBOTO OaHKY
Jorcepeno:cknadeno asmopom na ocrosi [18] — [25] ma eracnux nanpayrosans

B cBoro uwepry, Ha miacTaBi y3aralib-
HEHHS Ta TOPIBHSHHS PI3HUX TO3UIIIN
IIOJI0 PO3YMIHHS CYTHOCTI CHUCTEMHO
BaYJIMBOI'O OaHKY, MU IPONOHYEMO BJa-
CHE BU3HAYEHHS MOTO IMOHATTA. Tak, mij
CUCTEMHO Ba)XJIUBUM OaHKOM MU PO3T-
JAIAEMO YCTAaHOBY, IS SIKOI IIpUTaMaH-
HUN KOMIUIEKC XapaKTepUCTHK, IO BiJ-
MOBIJAIOTh KPUTEPISIM CHUCTEMHOI BaX-
JIMBOCTI, Ma€ 3JaTHICTh T€HEPYBaTU CHUC-
TEMHUH PU3HK, Yepe3 10 3HAYHO BILIH-
Bae Ha (DYHKUIOHYBAaHHS 1HIIMX (iHAH-
COBHUX IHCTUTYTIB Ta B pa3l OyAb-sIKUX
CTPYKTYPHUX 3MIH MOXE CIIPOBOKYBATU
necTtabimizarito Bciei (piHaHCOBOI CHCTe-
MH, a B JCSIKUX BHUIMAJKaX, 1 peajbHOro
CEKTOpPY €KOHOMIKH.
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BucHoBku. B crarTti 6y0 po3risiHyTO
CYTHICTh TIOHSITTSI «CUCTEMHO Ba>KJIUBUU
0aHK», «CHCTEMHO 3Hauymuil (QiHaHCO-
BUI IHCTUTYT» Ta «CUCTEMOYTBOPIOIOUNIA
¢dbiHaHCOBUI 1HCTUTYT. TakoXX MpoaHai-
30BaHO XapakTepHI O3HAKH CHCTEMHO
BAXJIMBOTO OaHKy, sIKI MOXHa Kiacugi-
KyBaTH 3a HACTYITHUMHM TiXOJaMH: PO3-
MIp, PUHKOBA Bara, CTYIIHb CKJIaHOCTI,
B3a€MOIIOB’ I3aHICTb, TOIIIO.

TakuM 4WHOM, Pi3HI MIIXOU 0 TPaAK-
TYBaHHS CHCTEMHO Ba)JIMBUX OaHKIB
BUMAraloTh YHOPSIKYBaHHS 1X MOTSHIN-
HOTO amnapary, 1110, B CBOIO 4epry, 103BO-
JUTh TATPUMYBATU CTaOIBHICTH CBi€l
0aHKIBCHKO1 CUCTEMH.
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nificant financial institution™ and "system-forming financial institution is given. The concepts of
systemic risk and systemic importance of the bank are considered. The author presents the interpre-
tation of the concept of “systemically significant bank” considering its main characteristics.
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Recent financial crises and financial
threats around the world have shown a
high level of concentration and consoli-
dation in the banking market and, as a
consequence, dependence of the banking
sector on the stability of systemically
important institutions. In many cases, the
accumulation of imbalances and risks are
the results of the activities of systemical-
ly important banks, which can be threats
for stability of the entire banking system
and the economy as well. Significant ac-
tivities of systemically important banks
provoke problems in ensuring economic
competition and stability in the banking
market. Therefore it is particularly rele-
vant to explore the activities of such in-
stitutions, especially in the context of the
theoretical background and conceptual
apparatus. Thus the purpose of the article
IS to estimate the impact of systemically
Important banks of the banking system
and real economy and to determine and
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develop the theoretical basis of the es-
sence of systemically important banks.

The study found that discussions about
the essence of systemically important
banks has three approaches: as ability of
such institutions to influence the finan-
cial system, as the relevance of a set of
features of systemic importance, and the
synthesis of the ability to influence the
financial system and the features of sys-
temic importance. All presented ap-
proaches are based on systemic risk, as
the institution that is the source of sys-
temic risk can be considered as systemi-
cally important. That is why the essence
of systemic risk is also determined by
author. The article deals with the reasons
of such impact of systemically important
banks to the banking system. Thus, the
features of the systemically important
banks, such as size, complexity, im-
portance, interconnection, substitution
etc., are given.
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As a result of the study the author's in- ing the disclosure of its main characteris-
terpretation of the concept of "systemi- tics and its affiliation to systemic risk.
cally important bank" is given consider-
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AHoTanis. Pozenanymo cymuicms nouamms
«EKOHOMIYHUU MeXaHi3M BUKOPUCTNAHHS NPUPO-
OHUX pecypci8»; Y3a2albHEeHO 1020 3A80aHHS,
NPpUHYUNU — ma  CMPYKmMypy,  pO32JAHYMO
ocobnueocmi iioeo enemenmis. [ocniodceno ma
NpOaHanizo8ano poib ma 6niu8 eKOHOMIYHO20
MexXaizmy Ha YNpAaeniHHA NpoOYecom GUKOPUC-
MAaHHs NPUPOOHUX PeCYpPCI8.

KurouoBi cjioBa: ekoHoMIiuHUL MeXAHI3M 8U-
KOPUCMAHHA NPUPOOHUX PecypcCi8, NpUpOoOHi
pecypcu, YnpasiHHsa NPUpOOHUMU PeCypCamil.

IlocranoBka mnpodaemu. OpHielo 3
HaWOUIBIIMX TOCTPUX 1 CKJIQJHHUX TMPO-
0JieM Ha CHOTOJHI TIOCTa€ paIfiOHAJIbHE
BUKOPHCTAHHS, BIATBOPEHHS Ta OXOpPOHA
MPUPOJHUX PECYPCIB BiJl 3a0pyIHECHHS,
Jierpaiailii Ta BUCHAKCHHSI.

B mnpoueci coniaabHO-€KOHOMIYHOTO
PO3BUTKY KpaiHM BUHUKAE HEOOX1JTHICTh
MIOITYKY HOBHUX SIKICHUX MiJXO/IB 10 BU-
pileHHsT MPoOJIeM OXOPOHW HABKOJIUIII-
HBOTO CEPeIOBUINA 1 PalliOHATLHOTO BU-
KOPUCTaHHSI TPUPOJTHUX PECypPCiB Ciilb-
CHKOTOCTIOJIAPCHKUMHU  MIAMPUEMCTBAMH,
€KOJIoT13a1lii BUPOOHUIITBA, ITIIBUIICHHS
POJIFOYOCTI TPYHTIB, 3MEHITIICHHS 3a0py/I-
HEHHS BOJHHMX 1 TOBITPSHUX PECYPCIB,
30€peKEeHHS 1 BIJTHOBJICHHS JIICOBUX pe-
CypCiB.
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AHHOTanusA. Paccmompeno cymv nousmusi
«IKOHOMUYECKUU ~ MeXaHUu3mM  UCHOIb308AHUSL
NPUPOOHBIX pecypcosy, 0000ueHo e2o 3a0adl,
NPUHYUNBL U CMPYKMYPY, PACCMOMPEHbI 0CO-
bennocmu e2o snemenmos. Mccredosana u npo-
AHATUUPOBAHA POIb U GIUAHUE IKOHOMUYECKO-
20 MeXaHusMa Ha ynpaeieHue npoyeccoMm Uuc-
NONb3068AHUSL NPUPOOHBIX PECYPCOB.

KuroueBble cioBa: sxoHomuueckuti mexa-
HU3M  UCHOTIb308AHUSL  NPUPOOHLIX Pecypcos,
NpUPOOHbBLE PECYPChl, YNPAGIeHUe NPUPOOHBIMU
pecypcamil.

AHaJi3 oOcCTaHHIX JOCJIIKeHL Ta
nyoaikanii. [Tpobremam parioHaJIBHOTO
BUKOPUCTAHHS  TPHUPOAHUX  PECYpCiB
npucBsiueHi podotu JI. Abankina, A. Ak-
cenenko, T. bens, 1. byneeBa, b. byp-
kuHcbkoro, O. Bacummka, B. T'onsna,
P. Hy6aca, 4. Kosamsa, B. Mimenko,
JI. Menbnuka, B. CrenanoBa, A. Typu-
10, A. lllepemer, M. Uymauenko, C. Xa-
puukoBa, M. XBecuk Ta iH.

Meta crarTi. MeToI0 CTaTTI € BU3HA-
YeHHS HEOOXIAHOCTI Ta YJOCKOHAJICHHS
€KOHOMIYHOTO MeEXaHi3My $IK e(eKTHB-
HOTO  IHCTPYMEHTY  palliOHaJbHOIrO
YIOPABIIHHS TPOIIECOM BUKOPHCTAHHS
IPUPOJTHUX PECYPCIB.

Buxkiiag ocHOBHUX pe3yJbTartiB. Pe-
dbopMyBaHHS E€KOHOMIYHUX BIJTHOCHH B
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arpapHiii cepi HeMOXkJIMBe O€3 BIATBO-
pPEHHSI MPUPOJHUX PECYpCiB, IO MOTpe-
Oye  YIOCKOHQJEHHS  HOPMAaTHBHO-
IPaBOBOTO 3a0€3MEeUYEHHS, €KOHOMIYHHMX
IHCTPYMEHTIB Ta METOJIB, iH(opmariii-
HOTO 3a0e3leueHHs IS ITiIBUIICHHS
e(eKTUBHOCTI BUPOOHUIITBA ClIHCHKOTO-
CIOJIAPCHKUX MIAMPUEMCTB 3 ypaxyBaH-
HSIM €KOJIOT1YHUX aCTEKTiB.

Po3BUTOK CycmibHUX BIHOCHH Ta
yIOCKOHAJICHHSI 3HapsAllb IMpalli CTalu
MPUYUHOIO OUIBII 1HTEHCHUBHOTO BHKO-
PUCTaHHS IPUPOJHUX PECYPCIB, OCOOIH-
BO B CUIbCBKOMY T'OCIIOJIAPCTBIi. 3aJ10BO-
JICHHS JIIOJICBKUX MOTpe0 BHUMarae 3aiy-
YeHHS! BCE OUTBIIMX OOCSTIB MPUPOTHUX
0aratcTB y BUPOOHHUYUI MPOIIEC, CYIIPO-
BOJIXKYETHCSl HEpAI[lOHAJTLHUM 1 BUCHAXK-
JUBUM iX BUKOPHUCTAHHSM, ITiIBUIICHU-
MU HOPMaMH CKHU/IIB 3a0pYIHIOIOUUX pe-
YOBUH y HABKOJIMIITHE CEPEIOBHIIE, IO
Ma€ HETaTUBHUN BIJOMTOK Ha KUTTS Ta
310pOB’sl JTHOJIEM.

Buxopuctanss npupoIHUX pecypciB y
CUTBCHKOTOCTIONAPCHKOMY  BUPOOHUIITBI
XapaKTEPU3yIOThCS PO3BUTKOM TPOTYK-
TUBHHUX CHIJI, 3pOCTaHHSAM OOCSATIB 1X BHU-
KOPHUCTaHHS, OCOOJMBO 3eMJIi, W Temria-
MU 3a0pyJAHEHHS HABKOJUIITHBOTO cepe-
JIOBUIIIA, TOTIPIICHHSIM 3J0POB’s TIparie-
3JIaTHOTO HACEJICHHS, 3HUKCHHS IMPOIYK-
TUBHOCTI TIpalll.

ComulanbHO-eKOHOMIYHE
00YMOBIIIOETHCSI HACTYITHUM:
30UTbLIEHHSIM OOCSTIB 3aTyyeH-
HS TIPUPOJTHUX PECYpPCiB y CLITLCHKOTOC-
MOoTapChKe BUPOOHUIITBO Oe3 3MiHM ede-
KTHUBHOCTI X BUKOPUCTAHHS,
301IbIICHHSAM OOCSTIB 3aly4eH-
HS TIPUPOJHUX PECYpPCiB y CUIBCHKOTOC-
MOIapChKe BUPOOHUIITBO 3 ITiIBUIIICHHSIM
€(EeKTUBHOCTI IX BUKOPUCTAHHS;

3pOCTaHHSI
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MIBUIICHHSM €(PEKTUBHOCTI BU-
KOPUCTaHHS MPUPOJHUX PECypCiB Y
CLIIBCBKOTOCIIOIAPCHKOMY  BUPOOHHIITBI
0€3 HapoIIyBaHHS iX 00CHTIB.

[TepcrieKTHBHUM HaAmIpPsIMOM E€KOHOMi-
YHOT'O 3POCTAHHS € TPETid — IHTCHCUBHE
3poctanHs. [lepmmii HanpsiM — KIIAaCUYHO
€KCTCHCUBHUN € HaWOUIbII BUCHAMIIH-
BUM I TIPUPOJHUX PECYpCiB, ajie Ha
CHOTOJIHI TIEpEeBaXKa€ APYTUid — Mepexii-
HUM.

Tpeba 3a3HaunTH, 1110 TTOBHUH TTEpEXi
Ha 1HTEHCUBHUN HaIpsiM PO3BUTKY MOT-
pebye 3HAYHUX 3MIH B €KOHOMIYHOMY
MEXaHI3M1 BHUKOPUCTAHHS MPHUPOTHUX
pecypciB CLIbCHKOTOCIIOIAPCHKUMU  TT1/1-
IPUEMCTBAMU, 3alPOBA/KEHHS IIpOrpe-
CUBHHX BITHOCHMH Ha KOHKYPEHTHHX 3a-
cagax 3 OOOB’SI3KOBUM ypaxyBaHHSIM
IPUPOAOEMHOCTI.

HepartionanpbHe BUKOPUCTaHHS TIPH-
POAHUX PECypCiB, 0COOJIMBO B CUIbCHKO-
My TOCTOJApCTBi, «BeIe OO0 iX BHCHa-
YKEHHSI; TIOTIPIICHHS SIKICHUX XapaKTepH-
CTUK Yy pe3ylbTaTi ekcruryarainii. BinOy-
BA€THCA 3HUKEHHS POJIOYOCTI 3EMElb,
Jerpajanis 1 3HUIIEHHS JIICIB, TTOPYIICH-
HSl PSKUMY BOJHUX CHCTEM Ta ix 3a0py-
THEHHs, TpaHchopmMmarllis penbedy» [43,
c¢.50].

HeBiamoBigHICTE TEMITIB €KOHOMIYHO-
ro pO3BUTKY BHMOTaM €KOJOT14HOI 0e3-
NEKHU, TMPIOPUTETHICTh MPUPOJIOMICTKUX
ramy3ei, BUCOKa ITUTOMa Bara pecypco- i
€HEProMICTKMX 3aCTaplIuX TEXHOJOT1N
B CUIBCHKOMY TOCIOJApCTBI, CUPOBUHHA
OpI€EHTAIls] EKCIOPTY, a TaKOX HHU3bKUN
piBEHb €KOJIOTIYHOI KYJbTYPH 1 CHOXKH-
BaHHS BEAYTh JI0 MOTIMOJICHHS KPU30BHUX
SIBUI] B €KOHOMIIIi, TIOTIPIICHHS CTaHy
HaBKOJIMIIIHBOTO CEPEAOBHUIIIA.

«CydacHMI  THMI ~ €KOJOr0-eKOHO-
MIYHOTO PO3BHUTKY BH3HAYAETHCS SIK TEX-
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HOTEHHUM, 10 0a3yeTbCs HA BHUKOPHUC-
TaHHI MITY4YHUX 3aCO0IB ClILCHKOTOCIIO-
JapCbKOTO BUPOOHMUIITBA, CTBOPEHUX 0€3
ypaxyBaHHSI EKOHOMIYHHMX OOMEXEHBY
[1, c.135]. «TexHOKpaTHYHA KOHIICTIIIiS
HAI[IOHAJIFHOTO CIJIBCHKOTO TOCIOAAPCT-
Ba, sIKa IPYHTYETHCS Ha KUIbKICHOMY Ha-
pOIIyBaHHI TEXHIYHUX, arpOXiMIYHHUX
dakTopiB 1HTEeHCH(IKaLIl CLIHCHKOTOC-
MOJIapCHKOTO BUPOOHUIITBA, HA 3aCTOCY-
BaHHI 1HAYCTPIaJIbHUX TEXHOJIOT1H 1 MaK-
CUMaJIbHOMY 3aJIy4eHH1 iX JO0 BHUKOpPHC-
TaHHS MPUPOJHUX PECypciB, He 3abe3Iie-
Yiia aJeKBATHOTO TMIJABUIIEHHS MOro
edexTuBHOCTI. J[aHa KOHIIEMIIS 3yMOBH-
Ja HaJAMIPHI HEraTHUBHI aHTPOIOTEXHO-
reHH1 HaBaHTAXCHHS Ha MPUPOSY, TIIp-
BaJla BIJTHOBJIIOBAJIbHI I CAaMOpEryJIIor0Ui
il MOXKITMBOCTI ocTaHHBO» [2, ¢.7]. IIpn
bOMY «3aBHAETbCSI €KOHOMIYHHWI 30u-
TOK, 1110 € BapTICHOIO OLIIHKOIO Jerpaja-
1li TPUPOJHUX pecypciB 1 3a0pyIHEHHS
HABKOJIMIITHLOTO CEPEIOBUINA TIiJ BILIH-
BOM aHTPOIOTeHHHUX (hakTopiB. Takwii
TUTl PO3BUTKY HAIpaBJiIeHUN Ha OOPOTH-
Oy 3 HEraTMBHUMH EKOJIOTIYHHMMHU Hac-
JIKaMHd €KOHOMIYHOT'O PO3BHUTKY, a HE 3
NPUYMHAMH X BUHUKHEHH» [3, ¢.41].

OpnHuM 3 HanpsIMIB MOJOJAHHS €KOJIO-
ro-eKOHOMIYHOT KPHU3H € TT00y0Ba TaKUX
€KOHOMIYHMX BIJHOCHH B CYCILIbCTBI,
K1 O CIIpUSIIU 3MiHAM B CTPYKTYp1 CLiIb-
CHKOIOCIOJAPChbKOTO BHUPOOHMIITBA Ye-
pe3 3ampoBaLKEHHS pecypcos3depiraro-
YUX, MAaJOBIAXOAHHUX, €KOJIOTIYHO YHC-
TUX TEXHOJIOT1M Ta MOJEpHI3aIli CUIbCh-
KOTOCTIOJIapPChKOT TEXHIKH.

[To3uTuBHI 3MiHH B €KOHOMIIII MOXKYTh
OyTH MOCSTHYTI UISIXOM 3alPOBAKEHHS
e(hEeKTUBHOI MOJITHKU MIOJ0 IOAJIBIIO-
IO PO3BUTKY CUTBCHKOTO TOCTIOJAPCTBA 1
CLIbCHKOTOCTIOAAPCHKUX MIANPUEMCTB B
mimomy. Jlo 3aco0iB BTiJIEHHS Takoi MO-
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JITAKK MO’KHA BIJIHECTH 1HBECTHUIIIMHY
JUSTBHICTh, CUCTEMY €KOHOMIYHHMX CTH-
MYJIB 3 OOKY JieprKaBH (IMJIBIOBE OIO/a-
TKYBaHHsI, KpPEAUTYBaHHs, CyOCHIyBaH-
Hs1), yIOCKOHAJICHHS ITPAaBOBOi 0a3u.

ExoHoMiuHUMIT MeXaHi3M BHKOPHUCTaH-
HSl IPUPOJHUX PECYPCIB CUIBCHKOTOCIIO-
JapChKUMH TiIIPUEMCTBAMU € €PEKTUB-
HUM CIIOCOOOM pEryJIIOBaHHS pPecypco-
KOpHUCTYBaHHS B arpapHiii cdepi, po3Bu-
TOK SIKOTO TOJSTa€e y  BIAIIKOJYBaHHI
30UTKIB TIPU TEXHOTCHHUX MPUPOIHUX
Karactpodax, NPOBEJIEHHI IX OIIHKH;
3ano0iranHi 30UTKIB; 3a0€3Me4YeHH]1 Tpa-
BOBOT'O Ta €KOHOMIYHOI'O 3aXUCTy BUPO-
OHMYOI IISJIBHOCTI, IIABHUILEHHI BIAIIO-
B1JIAJIBHOCTI 3a ITIJIBUIIICHHS PU3HKY.

Ha nymxy Menbnuka JI.I'., «ekoHOMI-
YHUWA MEXaHI3M — 1€ CYKYMHICTh €KOHO-
MIYHUX CTPYKTYp, IHCTHTYTIB, (popM 1
METO/IIB TOCHOJIApPIOBaHHS, 3a JOMNOMO-
rol0 SIKMX peaii3yloTbCsl YMHHI B KOHK-
pPETHUX yMOBaX €KOHOMIYHI 3aKOHHM Ta
3IMCHIOETHCSI TIOTOPKEHHSI 1 KOperyBaH-
HSl CYCNUIbHMX, TPYNOBUX 1 MPUBATHHUX
inTepeciey [4, ¢.458].

Tapxos I1.B. mijg ekoHOMIYHUM Mexa-
HI3MOM BUKOPHUCTaHHS MPUPOTHUX PECY-
PCIB pO3yMi€ CYKYITHICTh (DOPM Ta METO-
JIiB PETyIOBaHHs (perjiaMeHTallli) cijib-
CBKOTOCIIOIaPCHKOTO BUPOOHHUIITBA IILIS-
XOM OJIHOYaCHOTO BHKOPHUCTAHHS PHHKO-
BO OpIEHTOBAaHUX  aJAMIHICTPATUBHUX,
€KOHOMIYHHUX 1 COILIJIBHUX METO/IB
yhnpaBiiHHA [D, ¢.78].

lNonsim B.A. [6, ¢.6] po3risiae eKoHO-
MIYHUN MEXaHI3M BUKOPHUCTAHHS MPUPO-
JHUX PECypCiB SIK «CYKYMHICTh (opwm,
METO/IIB Ta CHOCOOIB PEryiioBaHHS BH-
KOPUCTaHHS TPUPOJHUX PECYpCiB Ta
OXOPOHU HABKOJHIIHHOTO TPHUPOTHOTO
cepemoBumay. Jlybac P.I'. [1, c.363]
BBa)Kae€, 110 EKOHOMIYHMI MeXaHI3M BH-
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KOPUCTaHHS TPUPOJAHHUX PECYPCIB Cllb-
CHKOTOCTIOAPCHKUMU MiIIIPUEMCTBAMU €
CYKYIIHICTIO B3a€MOIOB’SI3aHUX METOJIiB
1 BaXKEJIB, «OPIEHTOBAHUX Ha paIlioHai-
3aIit0 BUKOPUCTAHHS MPUPOTHUX PECyp-
CiB 1 OXOpPOHY HAaBKOJHIIIHBOTO CEpeJo-
BUIIA TPU PO3IIMPEHHI MacmTabiB iX
BUKOPHUCTaHHA ab0 OpieHTallis Ha CTa-
Oumzamito 1 CKOpPOYEHHS  MacmTadiB
BUKOPUCTAHHS TPHUPOTHUX Oyary.

Mu BBakaeMo, 110 €KOHOMIYHHI Me-
XaHI3M BUKOPHUCTAHHS MPUPOJIHUX PeECY-
PCIB  CUIBCHKOTOCIIOAAPCHKUMU M1 ATIPHU-
€EMCTBaMU — II€ CHCTEMa B3a€MOIIOB’s-
3aHUX 1THCTPYMEHTIB 1 Ba)eJiB, CIPSMO-
BAaHMX Ha BCTAHOBJICHHS €(QEeKTUBHOL
eKCIUTyaTallii MPUPOJHUX PECYPCIB 3
ypaxyBaHHSM ONTUMAJIBHOTO iX BUKOPH-
CTaHHS Ta BIATBOPEHHS.

Hunui BUALIAIOTE TaKl TUIIM €KOHOMIY-
HOTO MEXaHI3My BHUKOPHCTaHHS TPUPO/I-
HUX PECYpPCIB CLIBCHKOTOCHOJAPCHKUMHU
M1IMPUEMCTBAMU

- COpsIMOBAaHMM Ha JIKBIAAIlll0 Hera-
TUBHHUX €KOJIOTTYHMX HACHIIIKIB, a HE Ha
MPUYMHA  BUHUKHEHHS  €KOJOTIYHUX
3MIH, IKHH Ma€ He3HAYHHWI BIUIMB Ha Te-
MIIA Ta MAacCIITadu PO3BUTKY Tally3ei
CUIbCBKOTO TOCIIOJAapCTBA, Maibke He
CTPUMYIOYH iX A1SUIBHOCTI,

- CTUMYJIFOIOUUH PO3BUTOK €KOJIOr03-
0alaHCOBAaHMX Ta MPUPOAOOXOPOHHHUX
MIAINPUEMCTB B arpapHiil cdepi, sKuii
CIIPUSIE MIABUIIECHHIO ClJILCHKOTOCIIONAP-
CBKOTO BUPOOHMIITBA Ha 0a3i HOBUX TEX-
HOJIOT'1H, JO3BOJISIE TIOKPAIIUTA BUKOPHC-
TaHHS Ta OXOPOHY MPHUPOJTHUX PECypPCiB
(HampuKIIam, pO3BUTOK O10JIOTIYHOTO 3€-
MJIEpOOCTBA);

- HE CIIPUSiE€ PO3BUTKY CLIHCHKOTOCIIO-
JTApChKUX MIAMPUEMCTB y HAMPSMY pPO3-
HIMPEHHS X IPUPOJHOTO Oa3ucy, mepen-
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0adaroul €KOHOMHE BUKOPUCTAHHS MpH-
POJIHUX PECYpCIB.

Tpeba 3a3HAYMTH, IO YKOACH 3 THUIIIB
€KOHOMIYHOTO MEXaH13My BUKOPUCTaHHS
IPUPOAHUX PECYPCIB CIILCHKOTOCTIONAP-
CHKHMH TIANPUEMCTBAMH HE ICHYE Yy YH-
CTOMY BHTJISII.

[IpooHyeEMO BUIIIUTH TakKi OCHOBHI
€JIEMEHTH €KOHOMIYHOTO MEXaHi3My BH-
KOPHUCTaHHSI TPUPOJIHUX PECYPCIB ClIb-
CHKOT'OCTIOJJAPCHKUMH IiIMTPUEMCTBAMH:

- I[IHOYTBOPEHHS 3 YpaxyBaHHIM €KO-
JOT1YHOTO (aKTOPY;

- €KOHOMIYH1 THCTPYMEHTHU MPHUPOI00-
XOPOHHOI JISJIBHOCTI,

- cucreMa (iHAHCYBaHHS MPHUPOI00-
XOPOHHUX 3aXO0/I1B;

- IUTATHICTh BUKOPUCTAHHS MPUPOTHAX
pecypcis;

- €KOJIOT14YHE CTpaxyBaHHS;

- ©KOHOMIKO-EKOJIOTIYHE PEeTyJIFOBaH-
HSI.

VY 3aranbHOMY BUIJISIII CY4acCHHUM €KO-
HOMIYHHMI MEXaH13M BUKOPHUCTaHHS MpH-
POIAHUX PECYPCIB ClIbCHKOTOCIIOAAPCH-
KUMH TAIPUEMCTBAMU MOXHA TpeacTa-
BUTH OJIOK-CXEMOI0, 300pakKEHOI0 Ha

puc.l.
B Vkpaini 1ocuth 10Bro icHyBajo mo-
HATTA  “O€3KOIITOBHOCTI”  TPUPOJTHHUX

pecypciB abo ix MiHIMalbHOI 11HU. Came
y BIZICYTHOCTI peaJIbHUX IIH Ha MPUPO/I-
HI Ojara 1 mojsirae OCHOBHa MpoOjeMa
BUKOPHUCTAHHS MPUPOJIHUX PECYPCiB, IO
CIPUSIIO HepalloHaJIbHOMY Ta 0e3rocmno-
JTApChKOMY iX BUKOPUCTaHHIO» [/, C.67].

IInmarexi mignpueMcTB a0 (GOHIIB
OXOPOHHM HAaBKOJHIIHBOIO CEpeIOBUIIA
HE B MOBHIN Mipi CIIPUSIOTH paIlioHAIb-
HOMY BUKOPHUCTaHHIO IPUPOJHUX PECyp-
CiB.

CkJ1aJoBUMH 1IIHM Ha MIPUPOJHI pecy-
pCH € IIHM Ha CHPOBHHY, MaTepiai,
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EHEeprito; IUIaTeXi 3a MpaBO KOPHUCTYBa-
THCS 3€MIJIEIO, BOAOIO, JICOM Ta 1HIIWMH
IPUPOAHUMHU pecypcaMu; IUIaTeKi 3a
BUKOPHUCTAHHS aCUMUISIIHHOTO IMOTEHIII-

ay €KOCUCTeM (3a 3a0pyHEHHS); OpEH-
IHa TUIaTa 3a BUKOPHUCTAaHHS OCHOBHHUX
GboHIIB, Y TOMY YHCI TPUPOTOOXOPOH-
HOTO MPU3HAYCHHSI.

CkI1aJ10Bi ICHYIOYOTO €KOHOMIYHOTO MEXaHi13MYy BUKOPUCTAHHS MTPHPO-
JTHHUX PECYpCiB CIIILCHKOTOCIOJAPCHKUMHU i IIPUEMCTBAMHU

A 4 A 4 A

y

A 4 A 4

I{inoyTBO- Onopnatky- dinaHcoBO- Exonoriune [limanyBaHHA BU-
pEeHHS Ha BaHHS JIisl- KpeIuTHE 3a- CTpaxyBaH- KOPUCTaHHS MIPH-
CLIIBCBKO- JILHOCTI Oe3reueHHs HS Ha CLJTb- POJIHHX pPeCcypcCiB
rocrojap- CLIBCBKO- JiSUTBHOCTI CBKOTOC- CLIIbCBKOTOC-
CHKUX MiJI- rocrojaap- CLIbCHKO- MOJIaPChKUX MOIaPCHKUMU
MIPUEM- CBKHUX ITiJI- rOCIOIAPChKHUX ITPUEM- HiIITPUEMCTBAMU
CTBax MIPUEMCTB HiANPHEMCTB CTBax

Puc.1 bnok-cxema CKJIaJIoBUX ICHYFOUOTO €EKOHOMIYHOTO MEXaH13My BUKOPUCTaHHS

IPUPOIHUX PECYPCIB CLIBCHKOTOCIOAAPCHKUMU TIANPUEMCTBAMU
Ircepeno: yzaeanbneno asmopom

binbiiicTh HayKOBIIB CXUJISIOTHCS /10
JTYMKH, 110 peabHl MIHU TPUPOTHUX Pe-
CypCIB MOXYTh CTaTH €(EeKTHBHUM Ba-
’KEJIeM B pPUHKOBOMY MEXaHi3Mi 1 HaBMa-
KM, MIPY HEpallOHAIbHOMY BUKOPUCTaHHI
MPUPOJHUX PECYPCIB Ha CLIBCHKOTOCIIO-
JapChKUX MIJMPUEMCTBAX iX 00K MpuU3-
BeJIe /10 MOTIPIIEHHS] BUPOOHUYMUX MOKa-
3HMKIB, IO MPSMO BIJ3HAYUTHCS Ha (Pi-
HAHCOBHX pe3yJIbTaTax.

bynp-siki omepariii moa0 KymiBii 4u
MPOJIaXXy 3eMJIi TOB’Si3aHl 13 BCTaHOB-
JICHHSIM I[IHU Ha HEi, SKa B CBOIO 4epry
3QJICKHUTH BT POJIOYOCTI 3€MENIBHOI JIi-
JITHKH, a TaKOX 11 MICI pO3TalTyBaHHS.
Orxe, LIHA HA 3€MJIIO 3aJIEXKUTh HE Bif 1i
BapTOCTI, a BIJl TOTO JOXOAY, KU MpH-
HOCHUTH 3€MJISi CBOEMY BIIACHUKY B TIPO-
1[eci eKCIuIyartari, To0To BiJ peHTH, sKa
me W CIyrye JaHIIOrOM TO€AHAHHS 3
€KOHOMIYHOIO OLIIHKOK BHUKOPUCTaHHS
3eMeIbHUX pecypceiB [8, ¢.23].
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BaxnuBy posib y cucTemMi €KOHOMIdY-
HUX I1HCTPYMEHTIB BUKOPHCTAHHS TIpH-
POAHUX PECYPCIB ClIbCHKOTOCIIOAAPCH-
KUMHU TIANPUEMCTBAMU BiJirpae mojat-
KOBa TMOJITUKA, SKa Mependavae CTr-
HEHHS TUTATEXKIB 3a MPaBO KOPUCTYBAHHS
IPUPOTHUMH pecypcamMu (HanmpHKIad, 3a
KOPUCTYBAHHS 3EMEIbHUMHU PECypcaMu
JUISL  CITbCHKOTOCTIONAPCHKUX i IITPH-
€MCTB BCTAHOBJIFOETHCS TUIaTa y BUTIISII
3€MEJIbHOTO TI0JIaTKY, a00 OPEHIHOT TIJa-
TH); TJIATEXK1B Ha BIITBOPEHHS Ta OXOPO-
HY TpHUPOAHMX OJar; KOMIICHCAIIHHUX
TUTATEXIB 32 BUOYTTS MPUPOTHUX PECyp-
CiB 3 IIJTIhOBOTO BUKOPWUCTAHHS YH TIOTi-
PIICHHS 1X AKOCTI (HAMPHUKIAM], TJIaTexXI
3a BWJIYYEHHS 3 OO0Iry CUIbCHKOTOCIIO-
JTApChKUX 3€Mellh); TJIATeXIB 3a 3a0py/-
HEHHSI TPUPOJHOTO CepeloBUIla (3a BU-
KA B atMocdepy 3a0pyaHIOYHX pe-
YOBUH B1J] CTAIl[lOHAPHUX JIPKEpEN Ta Tpa-
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HCIIOPTY, CKUAM CTIYHHUX BOJ y BOJIHI
00’€KTH, pO3MIIIEHHS BIJXO/IIB TOIIIO).

OgHuM 3 OCHOBHHUX IMOJAATKIB, SKUUN
CILJIAYY€ThCS B 3aJICKHOCTI BiJl HASIBHOCTI
y IJIaTHUKA 3€MENbHOI AUISTHKU € TiiaTa
3a 3eMJIIO.

IImara 3a 3eMiII0 € IPSIMUM IOJATKOM
Ha BOJIOJIHHS a00 KOPHCTYBaHHS 3eMe-
JHHOIO JUTSTHKOIO, SIKHH CTATYETHCS 200 y
BUTJISIII 3€MEIBHOTO MOJATKy, a0 OpeH-
nHoi tiati. OpeH/IHa IJ1aTa BU3HAYAETh-
Csl B 3QJIKHOCTI BiJl TPOIIOBOI OIIIHKH 1
ra MeBHOTO BUY 3€MEJIbHOT JIITISTHKH.

Jlo TIaTHUKIB 3€MEIBHOTO IMOJATKY
HaJeXaTh K IOPUIUYHI Tak 1 (i3UUHI
oco0u, SKI MalTh 3€MENIbHY [IISHKY Y
BJIACHOCTI a00 KOPHUCTYBaHHI, B TOMY
YuCJl HAa ymMoBax opeHau. ToOTo, 3eme-
JILHAHM MOJATOK € KOMOIHOBAaHUM IIOJaT-
KOM BIJIHOCHO #oro knacu@ikaiiii B 3a-
JIEKHOCTI BiJl Cy0’€KTIB OMOJATKYBAHHS.

Po3mip miatu 3a 3emito GaKTUYHO BH-
3HAYAEThCS TUIOLICIO 3€MEbHOI JAUISTHKU
Ta TPOIIOBOIO OIIIHKOIO | ra 3eMenbHOI
TUJISTHKY 1 HE 3aJICKUTh BIJ PE3y/IbTaTiB
BUPOOHHUYO-TOCIIOAAPCHKOI  ISUIBHOCTI
riaTHUKA. PO3paxyHOK CyMU 3eMeIbHOTO
MOAATKY 3JIHCHIOETHCS BUXOJSYH 13 3a-
TaJIbHOI CYMH TIOJIATKy HA MOTOYHHM PiK
CTaHOM Ha | CIYHS HACTYITHOTO POKY.

3aBaaHHAM II0JATKOBOI MOJITUKA B
cepl BUKOPUCTAHHS TPUPOAHUX PECyp-
CiB CLIBCHKOTOCIOJAAPCHKUMU T1IIPUEM-
CTBAaMH € 3HWKEHHS IMOJATKOBOTO THCKY
Ha HUX, COPOIIEHHS OJAaTKOBOT'O OOJIKY
Ta MIBUILECHHS MOr0 MPO30pOCTi M J10C-
TOBIPHOCTI, ONTUMI3aIlisi CTPOKIB CILJIATH
MO/IaTKiB, CTBOPEHHS CIPUSITIUBUX YMOB
JUISL arpapHUX TOBapOBUPOOHHKIB. 3HU-
’KEHHSI TTOIATKOBOTO THCKY YaCTIIIl 33 BCE
peani3yeThCcsl 4epe3 BCTAHOBJICHHS T10J1a-
TKOBHMIX IIJIBI, SKI MAalOTh HAJaBaTHCS 3
ypaxyBaHHSM PiBHSI MPOBEACHHS MPUPO-
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JTOOXOPOHHHUX 3aXO0JiB, €KOJIOTi3allii BU-
pOOHMYOI JISITBHOCTI. 3MEHILICHHS CTaB-
KM OIOJAaTKyBaHHs MOBHMHHO 3aCTOCOBY-
BaTHCS JJIs pecypco30epirarounx Ta ma-
JIOBIAXOJHUX TEXHOJIOTH. 3a IiJBHIIE-
HOIO CTaBKOIO HEOOXITHO OTOJIAaTKOBYBa-
TH JISUTBHICTH CLIBCHKOTOCIIOAAPCHKUX
HiANPUEMCTB, SIKI BUKOPUCTOBYIOTH IIKi-
JUIAB1, O30HOPYHHYIOUI MpenapaTH, mec-
TUIAIU, CHEPTOEMHY TEXHIKY TOIIIO.

BaxxnuBe 3Ha4YeHHA MalOTh ‘‘3eeH1”
(eKoJI0T1YHI) TOJaTKaM, SIKi JTO3BOJISIOTH
3pOOUTH BapTICTh CLILCHKOTOCHOAPCH-
KOi MpOAYKIli OUIBII aaeKBAaTHOI IO
BIJIHOIIICHHIO JIO0 BUTpPAT, a TAKOXK CIpPHSI-
TH KOMIICHCAIlli €KOJOTIYHOTO 30UTKY
caMHUM 3a0pyaHIOBa4YeM, a HE BCIM CycC-
NUJIBCTBOM (peanizallis NpUHIUIY “3a-
OpyAHIOBaY IJIATUTH ).

CydJacHa ToJIaTKOBa CHCTEMa CIIPSMO-
BaHAa Ha CTSITHECHHS TOJATKIB 3 JIOXOIY,
J0JaHo1 BapTocTi Ta 1H. [lnara 3a BHUKO-
PUCTaHHSI MPUPOJHUX PECYPCIB CKIIAa€e
NEKIJIbKA BIICOTKIB B JOXOJHOI 4acTH-
HU OIOKETY, 3a0XO0UYIOUH 10 TPHUPOJIO-
eKCIUTyaTyrouoi fdisuibHOCTi. Ha Hammy
JTYMKY, TOIIIJIBHOIO € 3MIHA IPOTMOPIIIMA
Ha KOPHUCTH INJBUIICHHS IMHMTOMOI Baru
MOJATKIB, MOB’SI3aHUX 3 BUKOPHCTAHHSIM
MPUPOJIHUX PECypCiB, MEpII 3a Bce, Ijia-
TH 3a TIPaBO KOPUCTYBAHHIM pECypCcamH,
“3enieHMX”’ MoOJaTKiB. J{OIUJIBHO BIpOBa-
JUTH TOJATKOBI CTUMYJHU B CIJIBCHKOMY
TOCIIOAPCTBI JUISl 3a0X0UEHHS JI0 €KOJIO-
rizaiii JIsUIbHOCTI CLIBCHKOTOCIOAAPCh-
KUX MiAIPUEMCTB (puc.2).

BBakaemo, 110 NPUHIUI IIIATHOTO
BUKOPUCTaHHS TPHUPOJAHUX PECYPCIB TO-
BUHEH peali3oByBaTHCA 3a TaKUMH Ha-
IpsSIMaMH:

- BBEJEHHS IUIATH 3a MPUI0AHHS Yy
BJIACHICTH MIPUPOJAHOTO PECYPCY;
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- TUTaTa 3a BUKOPUCTAHHS MPUPOTHOTO
pecypcy, 3a HETaTUBHUU BIUIMB, ITOTip-
IICHHS HOTO CTaHYy.

Jlo 3axoAiB yAOCKOHAJEHHS €KOHOMI-
YHOT'O MEXaHI3My BUKOPHCTaHHS MPHUPO-
JTHHUX PECYPCIB CLIBCHKOTOCTIOAAPCHKIUMHU
HiANPUEMCTBAMHU B cdepi OMOJaTKyBaH-
HSl CJIIJI BITHECTH CKOPOYECHHS MEPENiKy
IIKIJIJTABAX PEYOBHH, 32 SKI CTATYIOTHCS
TUIaTeX1 ¥ MiJABUIIUTH HOPMATUBHY ILjIa-
Ty 32 CKUJM HaWIIKiIIMBIIINX 3 HUX; 3a-
KJIAaCTH B OCHOBY PO3pPaxyHKIB IIaTH 3a
3a0pyIHEHHSI 3QJIEKHICTh MK PO3MIPOM
IUIATU ¥ BEIMYMHOIO 3arajbHUX BUTpAT
CUIbCHKOTOCTIOAAPCHKUX  IIIIIPUEMCTB;

HE BpaxOBYBaTH PO3Mip IIATH 3a 3a0py-
THEHHSI HABKOJIMIIHBOTO CEpEeIOBHUINA Y
co01BapTOCTI MPOAYKINIi; 3aMpOBAJAUTH
HOPAJIOK CTSTHEHHS IIJIATEXIB 3a JIIMITHE
Ta TOHAIIMITHE 3a0pyIHEHHS HaBKO-
JHIIHBOTO CEPeOBHILA OE3MOCEPEaHBO 3
npuOyTKY CLIBCHKOTOCTIOAAPCHKUX MiAT-
PHUEMCTB; 3aIIPOBAIUTH TTOJATKOBI MUTETH
IUITXOM BpaxyBaHHS B IUIaTEXaxX 3a 3a-
OpyIHEHHS KOIITIB, Kl OyJlu CIpsiMOBa-
HI TiAIPUEMCTBOM Ha 3I1WCHEHHS IIPH-
POJIOOXOPOHHUX 3aXOJIB, 3alPOBAJIKEH-
HSl pecypco30epirarounx Ta MajoBiAXo-
HUX TEXHOJIOTIH.

[TogaTKOB1 CTUMYJIH €KOJIOTIYHOTO CIIPSIMYBaHHS
CLIBCHKOTOCTIOAPCHKOTO BUPOOHUIITBA

\ 4

A 4 \4

3HIDKEHHS TOJJaTKy Ha
MpUOYTOK CLIBCHKOTOCIIO-
JAPCHKUX MiAMPUEMCTB (B
CTPYKTYpi pikCOBaHOTO
CLIBCBKOTOCTIONAPCHKOTO
nogarky (PCII)) npu inBe-
CTyBaHHI Y BUPOOHHIITBO
€KOJIOT1YHO YHCTOI Ta €KO-
JIOT1YHO CIPHUSTIMBOI IPO-
TTyKIIii

SHMKEHHS [101aT-
Ky Ha puOyTOK
JUISL CLIIBCBKOTOC-
MOIAPCHKUX MiT-
PHUEMCTB, SIKi 31TiH-
CHIOIOTH 1HBECTH-
il B 001aJHaHHA
JUTSL OXOPOHH Ha-
BKOJIMIITHLOT'O
cepeoBHIa

3acTocyBaHHS MiJb- Bcranosnenus

TOBOTO OIOJIATKY- nmudepeHIiio-
BaHHS PU BIIPOBa- BaHOTO MMOAATKY
JKCHHI HOBHX pe- Ha J0JIaHy Bap-
cypcosbepirar-umnx TICTh 3aJIEKHO
Ta MaJIOBIAXOIHUX BiJI PiBHS €KOJIO-
riYHOI Oe3MeKn

TPOAYKIIIT

TEXHOJIOTIH 1 ycTaT-
KyBaHHS

Puc.2. brok-cxeMa noJaTKOBUX CTUMYJIIB €KOJIOTTYHOTO CIPSMYBaHHS CLIbCHKOTOC-

MOTAPCHKOTO BUPOOHUIITBA
Iicepeno: enacwi po3pobku asmopa

BaxxnuBe 3Ha4eHHS B CUCTEMI TIJIaTHO-
r0 BUKOPUCTAHHS MPUPOJTHUX PECYPCIB B
CUTbCHKOMY TOCTIOZIApPCTBI Ma€ HaJlaBaTH-
cs mrpadaM, CaHKIISIM 3a HEpallioHaIb-
HE BHKOPHCTAHHS TMPUPOJIHUX PECYPCiB
CLITBCHKOTOCTIOAAPCHKUMU  TTATPUEMCT-
BaMU Ta 3a0pyJHEHHS HAaBKOJWIIHHOTO
cepenoBHINa. Y BHITAKy BUIYyYEHHS 3e-
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MJIl Yepe3 1 HeparioHaJIbHE BHKOPHC-
TaHHs, 3a0pyIHEHHS TOBITPS YU BOJAH
IIOHAJ] BCTAHOBJICHMX HOPMAaTHBIB, HEOO-
XIAHO 3aCTOCOBYBaTHM €KOHOMIYHI Ta
npaBoBl Baxkedal OOPOTHOM 3 MOPYILIHU-
KaMmu. [[OIiIbHO yIOCKOHAIUTU CUCTEMY
mTpadHUX CaHKIIA NpH TMOPYIIEHHI
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YMOB BUKOPHUCTaHHSI MPUPOJHUX peECyp-
CIB MiAMPHEMCTBAMH.

Jlirounii E€KOHOMIYHUM MeXaHI3M He
CTBOPIOE TIEPETyMOB ISl TIOBHOLIIHHOTO
¢diHaHCYBaHHS TOTOYHUX BUTpaT Ha pa-
I[IOHATPHE BUKOPUCTAHHS MPHUPOTHUX
PECYPCIB CUTHCHKOTOCTIONAPCHKUMHM  ITi]T-
NPUEMCTBAMHU Ta 1X BiATBOpeHHS [9,
C. 369]. PesynbpraTuBHICTH (HiHAHCOBOTO
3a0e3MeyeHHs] MOTOYHUX BUTpAT 3ajie-
KUTh BIJl TOBHOTHM Ta CBOEYACHOCTI
crutati 300piB 3a 3a0pyJHEHHS HABKO-
JUITHBOTO CEPEJIOBUINA, a TaKOXK Bifd (¢i-
HAHCOBOT CIIPOMOXKHOCTI ClICHKOTOCIIO-
JapchKux mianpueMctB. Huni 3a 3a0py-
JTHEHHSI TOBKULJISL HE KOMIIEHCYIOTh €KO-
HOMIYHUI 30MTOK Yy MTOBHIM Mipi.

BigmkoayBanHs 30uTKy mnependadae
BI/INIKOYBAHHS IIKOJU 3a 3a0pyaHEHHS
HABKOJIUIITHROTO CEPEIOBHINA OKPEMHUM
cy0’€eKTaM rocrnofaproBaHHs, B TOMY YH-
cli ¥ HaceneHHI0. B naHoMy BUManKy
HIEThCA HE PO TMPsSME BiIIIKOTYBaHHS
mKoAn Oe3mocepeIHb0 HACEJICHHIO, a
PO OMOCEPEIKOBAaHE — IUISXOM IpOBeE-
JICHHS KOMIIEHCAIIMHUX 3ax0aiB (OyIiB-
HUIITBO JIiKapeHb Touno). Komrry, siki 3a-
JUIIWIACH HEOOXITHO CIPSMOBYBATH Ha
MIPUPOJOOXOPOHHI MPOTPaMU JIepKaBHO-
ro Ta PErioHAJIbHOTO 3HA4YeHHs, 30epe-
KCHHS Ta BIITBOPCHHS TNPUPOJHHUX pe-
CypCiB, CTBOpPEHHS O0’€KTIB IJIs yTHIII-
3aIlii BIJIX0/11B, PO3BUTOK HOBUX €KOJIOT'1-
YHO OpPIEHTOBAaHMX TEXHOJIOTIM TOIIO.
Tomi Oyxae 3AIMCHIOBATHUCS KPYroooir
[IMX TPOIIOBHX KOIITIB Yy c(epi CLIbCh-
KOTOCTIOIAPCHKOT TISUTBHOCTI.

CyTTeBOTO TOKpalIeHHS MOTpedye
«CHCTeMa JIepXKAaBHUX CyOcwmid s
CUIBCHKOTO TocmofapcTBa. Huni BoHa He
B MOBHIN Mipl COpuse palioHATbHOMY
BUKOPUCTAHHIO TIPUPOJHUX PECYPCiB
CLIbCHKOTOCTIOAAPCHKUMU  TIAPUEMCT-
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BaMH, 00 crpsiMOBaHa Ha (hiHAHCYBaHHS
BUPOOHUKIB HEE(EKTUBHOI CLIHCHKOTOC-
MOJAPChKOi  TEXHIKH, CyOCHIyBaHHS
IPUPOJOEMHHUX MPOEKTIB, MIO0ATBHUX Ta
HEepalioOHAIBHUX 3aX0JIiB 31 3POILICHHS Ta
OCYIICHHS 3€MEJlb, 3aKyMiBIl MiHEpaib-
HUX no0puB Ta mecturuaiey [10, ¢. 33].

Henonikom cucremu (QiHaHCYBaHHS
IPUPOAOOXOPOHHHUX 3aXOJIB € Te, IO
OlIbIIIa YaCTUHA 1HBECTHULIIN HAAXOIUTH 3
Jlep>kaBHOTO OOJKETY 1 3aJIeKUTh, 5K
IpaBUJIO, BiJ EKOHOMIYHOI cHTYyalii B
KpaiHi, a He BIJ MOTpeO BIATBOPEHHS
OpUPOAHUX pecypciB. s moinieHHs
CUTYyaIlil IPOIOHYEMO 3aJIMIIIATH JIepKa-
BHI IHBECTHIll HA OXOPOHY MPUPOJIU B
oromketi (g (iHaHCYBaHHS MaciiTao-
HUX HallOHAJbHUX Ta pPETIOHAIBHHUX
nporpam), a g (piHAHCYBAaHHS MOTOY-
HUX BUTpAT — QOpMyBaTH IIbOBI (OH-
1M, SIKI TPYHTYIOTBbCS Ha IUIaTeXax 3a
3a0pynHEeHHs, mTpadax 3a TOPYIICHHS
IPUPOIOOXOPOHHOTO 3aKOHOIaBCTRA.

BaxnuBa ponb y dopmyBaHHI edek-
TUBHOTO EKOHOMIYHOTO MEXaHi3My BH-
KOPUCTaHHS TPHUPOAHUX PECYPCIB CllIb-
CBKOTOCTIOJIAPCHKUMU  MiITPUEMCTBAMU
HaJIC)KUTh JepkaBi, 00 caMe BOHA BCTa-
HOBJIFOE€ OCHOBHI HampsiIMH, TapamMeTpH 1
MOPANIOK iX 3aCTOCYBAaHHS, TPIOPUTET-
HUMH 3 SIKUX € OXOPOHA 1 pallloHaJbHE
BUKOPUCTAaHHS KOHKPETHOTO BHIY TPH-
POJTHOTO PECypCy CiIbCHKOTOCTIONAPCH-
KUMU mianpueMctBamu. OgHUM 3 Hall-
BOKJIMBIIIMX 3aBllaHb 31MCHEHHS Jep-
YKaBHOI TIOJIITUKU € 3a0€3MEeUeHHS CTil-
KHX MDKHApOJAHUX 3B’SI3KIB 3 1HIIUMH
KpaiHaMu y cepi eKOHOMIKH Ta 3apeKo-
MEHyBaTu cele sIK cTallIbHY, pO3BUHY-
Ty JIepKaBy.

BucnoBku. Ha cydacHomy etami B
€KOHOMIIl YKpaiHU 3aCTOCOBYIOTHCA pi-
3HI THUIIM €KOHOMIYHMX MEXaHI3MiB BH-
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KOPUCTAHHS MPUPOJTHUX PECYpPCIB 3 Pi3- CKJIAJOBI ICHYIHOUMX WMOr0 €JIEMEHTIB:
HUM CTYIIEHEM iX PO3pOOKH, ajie JOIiIb- OIMOJAaTKYBaHHS, CTpaxyBaHHS, IHBECTY-
HO pPO3pOOUTH EKOHOMIYHMH MEXaHI3M BaHHSA Yy IHHOBAIIMHI TEXHOJIOT1i BHKO-
BUKOPHCTAHHS TMPUPOJHUX PECypCiB PHUCTaHHS MPUPOTHUX PECYPCIB Ta 1HIIIL.
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In the process of socio-economic de- One of the ways of overcoming the
velopment of the country there is a need ecological and economic crisis is to build
to find new qualitative approaches to such economic relations in society that
solving the problems of environmental would contribute to changes in the struc-
protection and rational use of natural re- ture of agricultural production through
sources by agricultural enterprises, the introduction of resource-saving, low-
greening production, increasing soil fer- waste, environmentally friendly technol-
tility, reducing pollution of water and air ogies and modernization of agricultural
resources, conservation and revival of technique.
forest resources. Economic mechanism of natural re-

The purpose of the article is to identify sources use by agricultural enterprises is
the need for and improvement of the an effective way of regulating resource
economic mechanism as an effective tool use in the agrarian sphere, the develop-
for rational management of the process ment of which is to compensate the loss-
of natural resources use. es in man-made natural disasters, to carry

One of the most acute and complex out their assessment; loss prevention;
problems today is the rational use, repro- ensuring legal and economic protection
duction and protection of natural re- of production activities; increasing re-
sources from pollution, degradation and sponsibility for increased risk.
depletion. But the current economic mechanism

does not create the preconditions for the
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full financing of current costs for the ra- - a system of financing environmental

tional use of natural resources by agricul- measures;

tural enterprises and their reproduction. - payment for the use of natural re-
In the course of the study the follow- sources;

ing basic elements of the economic - environmental insurance;

mechanism for the use of natural re- - economic and environmental regula-

sources by agricultural enterprises were tion.

identified: Therefore, it is advisable to develop an
- pricing taking into account the envi- economic mechanism for the use of natu-

ronmental factor; ral resources by agricultural enterprises
- economic instruments of environ- with the improvement of its main com-

mental protection; ponents: taxation, insurance, investing in

innovative technologies and others.
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AHoTanis. Teopemuuna KoHyenyis Mapke-
MUKy 00CUMb WBEUOKO nepecmana 3a0080ib-
HAMU nompeou NiONPUEMYIB, WO NPU36eno 00
NOABU HOBUX CYUACHUX KOHYENYILU MIDCHAPOOHO-
20 ma 2100anIbH020 MapKemunzy. 3 noseow Ho-
BUX MAPKEMUH208UX NIOX00I8 00CUMb YACHO
gaxieyi y yill cghepi 30cepedrncyroms c8ow yea-
2y Ha 3acmapinux QyHKYiOHATbHUX eleMeHmax,
IHcmpymenmax ma 3a0a4ax i HeoOCMmAamHbO
NPUOLNAIOMY Y8a2Y 8UBUEHHIO MA SKICHOMY AHa-
JI3Y YUKAITYHUX EKOHOMIYHUX Npoyecis, npo AKi
3a0y8amu He MOJHCHA Y 38 SI3KY i3 iX be3nocepe-
OHIM 6NIUBOM HA 3MIHU Y CBIMOGIl eKOHOMIYI
ma cmawu 2enobanrvno2o punky. Tomy 3acmocy-
BAHHS CYUACHO20 MA 0I€6020 [HCMPYMEHMAPiio
MINCHAPOOHO20 MAPKEeMuHey Oas. OOCAIOHCEHD
2NI00ANbHUX PUHKIG 3ANTUUAEMbCA AKMYATbHUM
CbO20OEHHS.

KuarouoBi cioBa: wmidicnapoonuii  mapke-
MuHe, 2100aNbHULl PUHOK, Cce2MeHmayis, iH-
CMpyMeHmu MapKemunzy, 2100anvHuil npo-
OYKm, eKOHOMIYHULL npoyec, YUKIITUHICMb.

ITocTtanoBka npooIeMu. Ha
CHOTOJIHIIIHIN I€Hb HEMOXJIUBO YSBHUTH
yCHIITHE KOMEPIIHHE MIIPUEMCTBO, SKE

AnHotauusi. Teopemuueckas KOHYenyus
MapkemuHea 00CMAamoyHo ObICMpo nepecmana
y0081emeopsms NOmMpeoHOCmU NpeonpUHUMA-
mejietl, 4mo Npueeio K NOABLEHUI0 HOBbIX COB-
PEMEHHBIX KOHYENYULL MeNCOYHAPOOHO20 U 2l10-
oanvHoco mapkemunea. C nosigieHuem HOBbIX
MApKemuH208b1X N0OX0008 0OCMAMOYHO YACMO
cneyuanucmol 8 3mou cghepe cocpedomaqusa-
I0m C80€ GHUMAHUE HA YCMAPesuiux (OyHKyuo-
HAIbHBIX IeMEeHmax, UHCMpPYMeHmax u 3a0aiax
U HeOOCMAamoyHO YOeusom 6HUMAHUE Usyye-
HUIO U KAYeCMBEHHOMY AHAIU3Y YUKTUYECKUX
IKOHOMUUECKUX NPOYECCcos8, 0 KOMOPbIX 3a0bl-
8amb HeNb3sl 8 CBA3U C UX HENOCPeOCH8eHHbIM
GIUSHUEM HA USMEHEHUSI 8 MUPOBOU IKOHOMUKE
u cocmosnue 2n06anvHoeo puviHka. Ilosmomy
npuUMeHeHue CO8PEeMEeHH020 U IPhekmusrHozo
UHCIMPYMEHMAapus  MedHCOYHAPOOHO20 —MapKe-
MmuHea Ol UCCLeO08AHULL 2N00ANbHBIX PLIHKOB
ocmaemcsi akmyaibHblM Hacmosuyee.

KutoueBble cioBa: mexcoyHapoOHblll map-
KemuHe, 2100aNbHbIl PLIHOK, Ce2MeHmayus,
UHCMPYMEHMbl MAPKemuHea, 2100anbHblll npo-
OYKM, IKOHOMUYECKUU NPOYecc, YUKTUYHOCTb.

0 po3BHuBaJIOCsS O€3 3aCTOCYBaHHS MapKe-
TUHTOBUX MPHUHIUIIB, 1HCTPYMEHTIB Ta
KOHIIENINIA y CBOil misuibHOCTI. Bce
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IIUpPIIEe KOJIO THUTaHb MMiANAaAaE i
KOMIICTEHIIIF0O ~ MapKeTOJOTriB,  BOHH
3allydeHl 10 BUBYEHHS MOBEAIHKU CIIO-
’KUBaya, MAapKETHHTOBOTO CepeoBHUIIA
(KyTBTYypHOTO, EKOHOMIYHOTO, TOJITHKO-
MIPaBOBOTO, TEXHOJOTIYHOTO Ta 1H.) Ta
pO3pOOKH  KOMILIEKCY  MApKETHHTY.
Konne  crpareriuHe — pilleHHS  HE
npuiiMaeTbcss  0e3  KOHCYyJbTalil 3
daxiBugmu y uid cdepi. llle Oimpiioro
3HaU€HHd HaOyBae MapKETUHT TIpH
3MIMCHEHH] MDKHAPOJIHUX KOMEPIIHHUX
orepariif, KOJIM BiH BHUCTYIA€ B POJIi
CIEMEHTY CcHenuIiyHOrO  MEXaHI3My
yIPaBIIiHHS 30BHIIIHBOEKOHOMIYHOO
TSJIBHICTIO TianpueMcTBa. Hemoskinpe
e(eKTUBHE 3M1MCHEHHS
30BHIITHBOEKOHOMIYHOI JisJIBHOCTI 0e3
BHUBYCHHS 3aKOPJOHHUX PUHKIB, a TAKOXK
JOOCIIDKEHHS TPUPOAHUX  LUKIIYHUX
€KOHOMIYHMX TMpOIECiB, SKI MPSIMO
BIUTMBAIOTh HA MApPKETHHTOBY CHTYaIlilO
y cBiti. Take cTaHOBHIIE TPU3BEIO [0
T ABUIIEHHSA aKTyaJIbHOCTI IMUTaHb
MapKETHHTOBOI ISUTBHOCTI Ta IBUIKHX
TEMITIB PO3BUTKY MapKETUHTOBUX 3HAHb.

AHaJmi3 OCTAHHIX nmyoJriKkamii.
JIOCTIKEHHIO TIMTaHb MapKETUHTOBOI
JISITBHOCTI Ta MIKHApPOJHOTO MapKETHH-
Iy TpHUCBAYEHA 3HAYHA KUIBKICTh POOIT
BITUM3HSIHUX, Ta I1HO3EMHHUX aBTOPIB.
[.M. Aximog, .JI. Axynuy, T.M. [luran-
koBa, B.I'. I'epacumuyk, €.B. HoBuiip-
kui, CaBenpeB €. B, Kan-)Xak Jlam0eHn,
CtiB Minnerr, Jli Ce Ym Ta Oararto
IHIIMX HAYKOBIIB Yy CBOIX Mpalsix J0cC-
KOHAJI0 BHCBITIMJIA TUTAaHHSA (YHKIIHA
MapKETUHTY Ta KOMIUIEKCY MapKETHUHTY.
3 pO3BUTKOM 3HaHb Yy WIA ramysi
HAyKOBIIl BUAUISAIOTH HOBI ¥ HOBI I,

AK1 CTOATh nepen CYy4acHHUM
MDKHapOJAHUM MapKeTHHroMm. B To#i ca-
MUK dYac 0e3 yBaru 3alMIIAIOTHCS

dbyHKII1, 3a7a4i, IHCTPYMEHTH, K1 BBa-
KAIOThCSI BUBUCHHMMH, aj€ BHUMAararoTh
3MIHM B yMOBaxX NPUMHSATTS KOHLEMIIi
rJ100aJbHOTO MAPKETUHTY.

MeTta [J0CJiIKeHHsI TIOJSITaeE  y
BU3HAYCHHI MapKETHHTOBUX
IHCTPYMEHTIB Ta BHUBYEHHI IMKJIIYHOCTI
€KOHOMIYHUX TPOILIECIB, AKI BUKOPUCTO-
BYIOTbCSI B yMOBax  rjoOaizaiii
ekoHOMiuHMX TporeciB. lle motpebye
nepersiny  (QYHKINW, KOHIEMIIM Ta
IHCTPYMEHTIB MapKETHUHTY Ta aHami3y 1
BpaxyBaHHI  BaXXJIMBOCTI  ITUKIIYHUX
€KOHOMIYHHUX TMPOIIECIB, AKI JO3BOISIIOThH
JOCSITTA BIJATMIOBITHOTO €(PEKTy 1 MaroTh
HAJ3BUYAHO BaXXJIMBE 3HAYCHHS IS
PO3YyMIHHSI PI3HUX CTOPIH MHUHYJIOIO 1
Cy4acHOTO COINIAJIbHOTO PO3BUTKY, a Ta-
KOX  JUII  3arajlbHOTO  PO3yMIiHHSA
MPOIIECIB MOJIEpHI3allii, 1110 JAaCTh 3MOTY
CKOHIICHTPYBAaTH yBary Ha JOCATHEHHI
aKTyallbHUX I[IJIeH, SIKI CTOSITh Tepes
MapKETUHIOBUM  MIJPO3AUIOM  MpHU
oprasizailii BUXOJy Ha HOBI 3aKOPJOHHI
PHUHKH.

Bukiax  OCHOBHOro  marepiany.
MuiKHapOIHUNA MapKETUHT  ICTOPUYHO
BUHUK SIK PO3IIMPEHHS MOJOXKEHb Kia-
CUYHOTO MApKETHHTY, TOMY yCHaJKyBaB
BiJl HBOIO TPHHIUIN  3IHMCHEHHS,
IHCTpYMEHTApi Ta YCBIIOMJICHHS IIiIeH
JSITBHOCTI. Bbyjb-sika eKCropTHa Mapke-
THHTOBa TIporpamMa IMOYMHAETHCS 3 TPO-
BEJICHHS CKCIIOPTHOTO JIarHOCTyBaHHS
(SWOT-anaii3y) ta po3poOKH KOMILICK-

cy MapKETHHTY, 10 MICTHUTh
iH(pOopMaIrio npo NPOJYKT,
HOTEHLIHHOTO MOKYIILA, L[IHOBY

HOJIITUKY, CUCTEMY PO3MOALICHHS Ta 3a-
coOM TpOCyBaHHS TOBapy Ha pPHUHKY
(puc.1.). Po3pobka Takoi mporpamu
BUMAara€ MPOBEACHHS  crenudiaHuX
JOCTIIKEHb, B X0l SIKUX peani3yroThCs
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OCHOBHI byHKIil MapKETUHTY:
JOCJIIDKCHHSI PUHKIB, CETMEHTAIllisl, BUB-
YCHHS TOBEHIHKH CITOKMBada, po3poOka

CTpaterii MO3UI[IOHYBaHHS Ta MPOCYBaH-
HS1 TOBapy 4M MOCTYTH.

MAPEETIHHT
MIEC

! ! 1

¥ ¢

IIpomgykr Crioxamsad

ITira

IIpocyearra Posrmomine HHA

Puc.1. Kommiekc mapketunry [2]

VY 3araibHOMY pO3yMiHHI CETrMEHTAIlls
€ OJAHMM 3 KIIOUYOBUX  3aBJaHb
MDKHApPOJTHOTO MapKETHHTY.
HeoOxigHicTh cerMeHTallii o0yMoBJieHa
ICHYBaHHSIM  pI3HOMAHITHUX  MOTpeO
CIOKHMBA4YiB OJHOIO W TOrO CaMoOro TO-
Bapy Ta BIUIMBOM EKOHOMIYHHX, KYJb-
TypHUX, TONITUYHUX, TIPABOBUX Ta
TEXHOJIOTTYHUX (DAKTOPIB MIKHAPOIHOTO
MapKeTHHroBoro  cepenoBuiia. Ilpu
BOMY BOHHU BUJUTSIIOTh
MaKpOCErMeHTaIl o Ta
MikpocermenTaiito. Ilim Makpocermen-
TOM TJIOOATBHOTO PHUHKY PO3YMIIOTh
MeBHI CYKYIHOCTI KpaiH 3 OJIHAKOBUMH
XapaKTEPUCTHUKAMU 3T1JTHO 3 KPUTEPIIMHU
cerMeHTarlii. MiKpocerMeHTaMl Ha3u-
BaIOTh TPyNU CHOXHBaviB (0cid, ¢ipm,
opraHizaiiii  TOIIO) Ha LUIBOBOMY
3apyO1>KHOMY PHHKY, SIKI IEMOHCTPYIOTh
OJIHAKOBY MOBEIIHKY (BUMoOTH
CIIO’KMBAYiB, MOTHBH, IEpEBard TOIIO)
M0 BIAHOUICHHIO JO TOBAapiB YU IMOCIYT
¢bipMmu. [Mopanpumit KOMILIEKC
MDKHAPOJAHOTO MAapKETUHTY OyIyeThCs
BUXOJSYM 3 TMPUIYIICHHS 1CHYBAaHHS
KOHKPETHUX CETMEHTIB PHHKY, Cepen
aKux Qipma oOupae BiacHy Himry [1].

[Ipore cydacHa KOHIEMI[sl TJI0OAJb-
HOTO  MAapKETUHTy  JEl0  3MIHIOE

CBITOTJIA MapkeTosoriB. [mobanbHui
MapKETHUHT B >KOJHOMY pa3l HE O3HAYae
HEOOX1THOCTI AIsUIBHOCTI B yCiX KpaiHax
cBity. [7oOanbHUI TPUHIUI O3HAYa€e
nepi 3a BCE CTaHAapTU3AIIII0
MapKETUHIOBOi JISTIBHOCTI (ipMH  Ha
BCIX pyHKax. OCHOBOIO II€1 KOHLEMIII €
T€3a MpO Te, M0 CydYacHE CYCHUIBCTBO
PYXa€eThCs y HaTPSIMKY
IHTepHalllOHaTI3alli Ta riaodai3alii BCixX
chep KuTTA, B TOMy uucil 1y cdepi
CIIO’KMBAaHHS TOBApiB Ta MOCHYT.

3rigHo mipamiau A. Macnioy Bci Joau
MaloTh  CXOXI  moTpedbw, Ta B
CHOTOJHIIIHHOMY CBITI BCE OUIbIIE JIO-
Jiel cpsIMOBaHI Ha Te, 100 3aJ0BOJIbHS-
TH BJIACHI TIOTPEOM TUMH CaMUMH TMPO-
nykramu. Hemae pi3HuIil ae Memikae, Ha
SAKIH MOB1 CHUIKYETBhCS, SIKY PENiriro
CIOBIZY€ MOKYTIEIb, SKIIO BIH CIOKHBAE
toBapu ¢ipm Parker, Channel, Coca-

Cola, BMW, Microsoft Ta 1HImHUX
BCECBITHHO BIIOMHX OpeHiB.
HoctynHicTh  3aco0iB  MPOCYBaHHS

OPOJYKTIB Ta KaHajiB 30yTy [03BOJIsIE
TpaHCHAI[lOHATHHUM KOpIopariisim
(THK) noBHiCTIO cTaHIapTU3yBaTH KOM-
IJICKC MapKETUHTY, SIKU B TaKUX yMO-
Bax HabyBa€ HOBOTO BUTIISAY (puc. 2).
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K OHKYp EHTO CIIPO MOXKHI CTE
Ha CEITOEHX pHHKAx
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KomInerc MapKeTHHTY

Puc.2. KoMiuiekc MapkeTHHTY B yMOBaXx Tiio0ai3allii MapKeTHHTOBO1 JisIbHOCTI [1]

BuieszasHaueHuii pUCYHOK TIOKa3ye
HACTYITHE:!

1 — cam TOBap sK Moro copuiimae
CTIO’KMBAY;

2 — 3acobu MpOCyBaHHA TOBapy, Gop-
MYyBaHHS MOMHUTY Ta CTUMYJIIOBaHHS 30Y-
Ty,

3 — I[IHOBA IOJITHKA, SIKa MICTUTh SIK
LIHy OpUI0aHHS MPOIYKTY, TaK 1 ILIHY
CIIO’KMBAHHS;

4 — cuctema po3MOJIIICHHS MPOAYKTY,
rapanTii, MOXKJIUBICTb KYMIBJl y KPEIuT,
JI0OCTaBKa, MOHTaX, ITICJIS MPOAaKHE 00-
CIIyTOBYBaHHSI.

Crin 3a3Ha4UTH, 10 HA KOPUCTH TAaKO-
ro MOTJISTY CBIAYUTH TTpaBUiio « Tpiagmy»:
AKIIO TPOAYKT MAa€ YCMiX Ha PUHKAX
[liBH1uHOi AMepuku, €Bponu Ta SAnoHii,
TO BIH OyJle KOPUCTYBATHCS MOMHUTOM Yy
BCbOMY CBITI. TakMM 4YMHOM, MpPaKTUY-
HUM JIOCBIJI HAWBILUIMBOBIIINX
TpaHCHAIIOHAJIBHUX KOpIopaliid J10BO-
IUTh, IO CBIT NMEPETBOPIOETHCS HA IJIO-
OaJlbHE MICTO, /i€ CIOXKMBadl 3 PI3HHUX
CErMEHTIB CTaHAAPTU3YIOTh CBOI MOTpe-
Ou Ta HaMararoThCs 3aJI0BOJIHHSATH iX O1-
HAaKOBUM HUIIXOM. Lle He Moke He BILIu-
HYTH Ha KOMIUIEKC MIKHApoaHOTO (TJIO0-
OaJIbHOT0) MapKEeTUHTY, SKui HaOyBae
HOBUX pPHUC CTaHAApPTHU3AIllil: CHOYaTKY
KOMIIaHii MpOJa0Th OJIMH TOBAp Ha IJIO-
0abHOMY PHUHKY, TOTIM — KOPUCTYIOTh-

Csl OJJTHAKOBUMHU 3aC00aMH MPOCYBaHHS Yy
BCIX KpaiHax 1 «CerMeHTax», Ha HaCTyTI-
HOMY KpOIll CTaHJapTU3YIOTh I[IHU Ha
OPOJYKT 1 BPEIITI — BUKOPUCTOBYIOTh TI
caMl CXEMHU Ta KaHaJM 30yTy MO BChHOMY
CBITY. SICKpaBUM MPHUKIAIOM HOBHICTIO
CTaHIapPTH30BAHOTO KOMILJIEKCY MapKe-
tuHry €  kommanis ~ McDonald's
Corporation. 1 xo4a cheriajgicTd TOBO-
pATH TPO TE, IO A KOXHOIO PUHKY
HEOOX1THO po3polIIsiTH cyOcTpaTerii, 1o
HE CyrnepeyaTh 3arajibHii MapKETHHTOBIM
ctparerii Bciei THK, mporte kiHIeBoro
METOI0 MDKHAPOJHOTO MApKETUHTY €
noBHa YHI(iKalisi MapKeTUHTOBUX IPO-
rpam [2].

BaxnuBo po3yMiTH, 110 CydyacHE HOBE
PO3YMIHHSI PUHKY, CIIOXXHBada Ta 3aaa4
MapKETUHTY TMPU3BOJUTH JO TOTO, IO
¢daxiBll 3 MIDKHAPOJHOTO MAapKETUHTY
MalOTh MOXIJIUBICTb CKOHIICHTPYBAaTH
CBOIO yBary HOBHUX BaXJIMBUX 3aBJaH-
HAX: B TMepuIy dYepry TOCHIKEHHI
CBITOBUX TEHJICHIIINA, TIOIIYKYy HaWKpa-
MMUX [UISIXIB  33J0BOJIGHHS  TOTped
crokuBayiB. MokHa CTBEpIXKyBaTH, LIO0
TOJIOBHUM 3aBJaHHAM CTa€ po3podOka
YHI(IKOBAaHOTO TPOAYKTY TIJI00ATBHOI
NPUPOIIU, SKUA 3JaTCH 3aJ0BOJHHUTH
noTpebu pi3HUX JoAed. Tak, Hanpuk-
nan, nporpamHuii npoaykt Office Bix
kommaHii Microsoft pospaxoBanuii Ha
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CIIO’KMBAaHHS PI3HUMHM rpynamu (axiBIliB
— BiJ odic-MeHeKepa Ta Oyxranrepa J10
KypHaJIiCTa Ta IOpUCTA. BIIbIIICTh
OyniBeabHUX (DIPM IPOMOHYIOTH TOCHY-
M (MO KIY», KOJIM  3aMOBHHUK
BHCJIOBIIIOE CBOi Oa)kaHHs, 00TOBOPIOE iX
3 IU3aHEPOM 1 HE IIKABUTHCS MOAPOOH-
IIIMA TEXHIYHUX PIIICHb — O[HA TTOCITyTa
IUIA Pi3HUX BEPCTB 3aMOBHHKIB. Mepexa
CyIIEpMapKeTIB  CIIOKUBUYUX  TOBApPiB
IKEA Oynye 30yT TakuM YHHOM, IO
MTOKYIIII, K1 3alIIIJIN 10 MarasuHy 3poo-
JSATh HE TUIBKU 3allJIAHOBAH1 TOKYIIKH,
anme W  0OOB’SA3KOBO  MpUI0AIOTh
JI0JTaTKOB1 TOBApHU.

OTxe, MPOrpecuBHI KOMIIaHII HE Ha-
MararoTbCsl BUJIIJTUTH OKpPEMI CETMEHTH,
110 opaszy 3MEHIIIY€ obcsr
MOTEHIIHHOrO PUHKY. BOHU cripsiMoBaHi
Ha CTBOPCHHS YHIBEpPCAJIHHOTO TPOIYK-
Ty, SIKHA MOXHa TIpojaBaTu Oynb-7e Ta
OyZlb-KOMY.

Kpim TOro, asamizyroum CyYacHi
THCTPYMEHTH MI)KHAPOJHOTO MAapKETHH-
ry, He MOXHa He 3rajgatu npo Kowuj-
paT’€BCHKI IUKIIU, SIKI BIUTUBAIOTh HA yCi
chepu €KOHOMIYHOI JISITBHOCTI, Y TOMY
YUCIl 1 PO3BUTOK TJI00QIBHOTO PHHKY.

HAWBIIOMIIIMX BYEHHX B  00JacTi
MDKHApOIHOTO MapKETUHTY 1
CTpaTEeriyHOrO YIpaBJIiHHSI, KUK Oe3Io-
CepeHbO BIUIMHYB Ha MOJAJBIINNA PO3-
BUTOK IIMX HayK. BiH € 3aCHOBHUKOM
TeOpii eKOHOMIUYHUX IHKJIB, BIJOMOI SK
«luxmu  Konmpat’eBay - mepiogwdHi
IIUKJIA CY4YacHOI CBITOBOI E€KOHOMIKHU
tpuBaiictio 40-60 pokiB. JlocmiKxeHHs
Ta BUCHOBKH KoHApaT’eBa IpyHTYBAINCS
HAa  EMIIIPUYHOMY  aHalli3l  BEJIUKOI
KUIBKOCTI ~ €KOHOMIYHMX  ITOKa3HHKIB
pI3HUX KpaiH Ha JOCHUTh TPHUBAIUX
IPOMIKKax 4acy, 1mo oxorumoBanu 100-
150 pokiB. Ili moka3HUKHU: 1HJIEKCH IIiH,
nep>kaBHI OOproBei mamepd, HOMIHAJIbHA
3apo0iTHA rJiara, MOKa3HUKHU
30BHIITHHOTOPTOBEIBLHOTO 00OpPOTY, BH-
N00YTOK BYTLLIA, 30JI0Ta, BUPOOHUIITBO
CBHUHIIIO, YaBYHY TOIIIO.

3a3BHyal  BHAUISIOTHCS
Konapat’eBcbki nukiu (puc. 3):

1 k- 3 1803 mo 1841-43 pp.;

2 1k - 3 1844-51 no 1890-96 pp.;

3 ki - 3 1891-96 no 1945-47 pp.;

4 nukn - 3 1945-47 no 1981-83 pp.;

5 muki - 3 1981-83 mo 2017-18;

6 1k - 3 ~ 2017-18 mo ~ 2060 (mpo-

HACTYIIHI

Muxkona KoHzapaTt’eB € OJHUM 3 THO3).
steam engine raibaray elactrical petrochericals information
cotton steal EHNZINEL IS atomobiles technolozy
cheruistry
7
P | R|DIE
1. Kondratiev 2. Kondratiev 3. Kondratiev 4. Kondratiev £ Kon..
1800 1850 19200 19250 1990
P prosperity
B recescion
Lr: depression
E: fmpronranert

Puc. 3. Korngpat’eBchki ki [3]
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Cming 3asHauutd, mo MDK KoH-
paT’€BCHKIMHM XBUJISIMH 1 TE€XHOJIOT1YHU-
MU YKJIaJlaMH 1CHY€ JOCHTh YIiTKE CIIiB-
BITHOIIIEHHS:

1-#1 uuKI - TeKCTUIbHI (HaOpuKH, MPo-
MHUCJIOBE  BUKOPHUCTaHHS  KaM'sTHOTO
BYTLLIS,;

2-i UK - BYIVIEBHAOOYTOK 1 YOpHA
METaNyprisi, 3ali3HUYHE OY/IBHHUIITBO,
ITApOBU IBUTYH;

3- UK - BaKKE MAIIMHOOY/TyBaHHS,
CJIEKTPOCHEPIeTHKA, HEOpraHIyHa XiMif,
BUPOOHMIITBO CTall Ta EJIEKTPUUYHUX
JIBUT'YHIB;

4-i1 TIUKII - BUPOOHHUIITBO aBTOMOO1IIB
Ta IHIINAX MaIlIuH, XIMIYHOL
MIPOMUCIIOBOCTI,  HadTOomepepooku i
JIBUTYHIB BHYTPIIIHBOTO 3TOPSHHS, Ma-
COBE BUPOOHUIITBO;

S5- LUK - PO3BUTOK EJEKTPOHIKH,

POOOTOTEXHIKH, 00UYHCITIOBAJIBHOI,
Ja3epHOL Ta TEJIEeKOMYHIKalIHO1
TEXHIKH,

6-f mmxkan - MoxymBo, NBIC-

KOHBEpreHIlisl (KOHBEPTeHIlisl HaHO-, 010-
, 1HQOpMaIIiHUX Ta  KOTHITUBHHX
texHosorii). Ilicms 2030-x (2050-x 3a
IHITUMU JTaHUMH) MOJKJIMBE HACTaHHS
TEXHOJIOTIYHOI CHHTYJSIPHOCTI, fKa HE
MIITA€ThCSl HA JTAaHUH MOMEHT aHali3y 1

nporuosy [3].

Yacto BBaxaroTh, 1m0 KoHapaT’eBCcbKi
XBUJII, 101(0) ONHUCYIOTh CBITOBY
€KOHOMIYHY  KOH'IOHKTYpY,  JaloTh

MOXJIMBICTh BUBYATU JIMIIE €KOHOMIYHY
1 TEXHOJIOTIYHY CTOPOHU PO3BUTKY
cycmiybetBa. OnHak 11e He Tak. € iHII
00J1aCTI COLIAJILHOTO KUTTA, A¢ KoHn-
paT’eBChbKI  IMKJIM  (JOBT1  XBHJI)
KOH'IOHKTYPH MOXYTh IUTITHO BUKOPH-
CTOBYBATHCE! coIiaJibHa MOOUIBHICTB,
3MIHU B CElli, 3CYBH y BIJHOCHMHAX MIX
MICTOM 1 CEJIOM, pOOITHUYHI pYX,

1HTepec 10 peBoolii 1 pedopmizmy,
PO3BUTOK 1 MOIIUPEHHS Pi3HUX 17€0JIOT1H
- Bl JibepamizMy /0 aHTHCEMITH3MY,
HallloOHANI3My 1 (¢amu3My, PO3BUTOK
TeJill B p13HI/IX rajy3six KyJibTypH, 3MIiHU
B PENIridHUX MOorsaax 1 Bcepez[HHl
LepxBu, nemorpadiuni 3minu ta iH. [o
ILOTO TIEPENIKYy CIiJ JOJAaTH TaKi
BXJIMBI acIleKkTH, K Kopeusmis Kowua-
paT’€éBCBKMX  XBWJIb 3  IHKJIAMHU
30BHIIIHLOT mmomituku CIHIA 1 mukiamu
pedopMm B Pocii. Cam Konjpar’eB moka-

3aB, 10 JOBIl XBWI, fAKI BiH
JOCIIJIKYBaB, TMOB'sI3aHI 3 JUHAMIKOIO
HOBOBBEJICHb,  JUHAMIKOIO  IIH 1
3apo0OiITHOT TJ1aTH, PO3BUTKOM

COIlaIbHUX KOH(JIIKTIB 1 PEBOJIOLIH,
NEePIOANYHICTIO BUHUKHEHHSI BIMH 1 T.II.,
TOOTO BOHM IIOYATKOBI € KOMIIJIEKCHE
CoIllaJibHE SIBUIIE, IO OXOIUIIOE Pi3HI
CTOPOHH TPOIECY CYCHIIBHOTO PO3BHT-
KY.

Konapar’eBcbki  XBUJIl  JTO3BOJISIOTH
JOCUTh TOYHO IepeadadyaTd  JIesKi
BaYKJIMBI TEHJIEHIIIT CBITOBOTO PO3BUTKY B
naHui nepiox yacy. He MoxHa He 3raja-
TH y 3B'SI3KYy 3 IIUM, 110 3pobisiene Kon-
pat’eBuM Ha novaTtky 1920-x pokiB mpo-
POLITBO TPO HACTYMAlOYOMy TMEpiofi
HU3BKOT EKOHOMIYHOI KOH'IOHKTYpH 1
NPUUJEHIHIX ~ COLIAIBHUX  TOTPSCIHD
CIOYaTKy He OyJIo COPHUIHATO Cepilo3HO.
Tinpku  micass  HACTaHHS  CBITOBOL
eKoHOMIYHOi Kpu3u 1929-1932 pokiB 1
"BeNMKO1 Jernpecii’, 1Mo MOCHiayroul 3a
HUMHU Ha Uk Konpapar’eBa 3BepHYIIH
yBary B CIIA Tta iHmmx kpainax. Ha
BIIMIHY BiJ 0aratbox IHIIUX BYEHUX-
IMPOBUIIIIB, JTOCTIAHUKH XBHJIBOBUX 1
IMAKTIYHUX 3aKOHOMIPHOCTEH BOJIOMIIOTH
peanbHOIO MO>KJTUBICTIO poouTH
OOIpyHTOBaHI BUCHOBKU NP0 ManlOyTHIN
PO3BHUTOK COIIIAILHUX CHUCTEM - He
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TUIBKK ~ OJIU3bKOMY, aje 1 JOCHUTh
Biji1asieHomy [4].
Otrxe, Konapar’e  10BiB, IO

JMHaMiKa CBITOBOTO PUHKY O0OyMOBIICHA
IIAKJIIYHAM PO3BUTKOM CBITOBOTO TOCIIO-
napctBa. [lpm po3poOiii mporpam po3s-
BUTKY  MDKHApOAHOI  MapKETHHTOBOI
TISTTBHOCTI 1 BUXO/Iy HA CBITOBHM PUHOK
HEOOXITHO 3BaKYBAaTH Ha Te, 10 HE TUB-

JSYUCh HAa AKTUBHE BUKOPUCTAHHS
METO/[IB aHTUIIUKIIYHOTO Ta aHTUKPU30-
BOT'O peryItoBaHHs, AKTIYHUT

MEXaHI3M PO3BUTKY E€KOHOMIYHUX CHC-
TeM € O00'eKTUBHUM. Y  CBITOBIH
E€KOHOMIIIl 1, 30KpeMa, Yy CHCTeMI
MI>KHAPOJTHOTO MapKETUHTY e
00'€KTUBHHMI LMKIIYHUN MEXaHI3M, IO
MPUMYIIY€E BAPTICTh (DIHAHCOBUX AKTHUBIB
BIIpUBATUCS BiJ] CBOEI €KOHOMIYHOI OC-
HOBU, 1 TOTIM 3HOB JOCSTaTH ii uepes
PUHKOBI IIIOKM 1 TAJIHHS I1H aKTHUBIB,
TOOTO KpU30BI SIBULIA.

OcTaHHIM  9YacoM  MPOCTEKYETHCS
CUHXPOHHICTh KOJIUBaHHS (PiHAHCOBUX
PUHKIB, TIOCHUJICHHS B3a€MO3aJICKHOCTI,
XBUJICBUW  XapakTep KOH'IOHKTYpH 1
HasBHICTh JOBIHUX IHMKJIIB B PO3BUTKY
dboHa0BOTO PUHKY, AKOPCTKA
00yMOBJICHICTh HOTO PyXy IUKJIAMH PO3-
BUTKY CBITOBOI €KOHOMIKU. [IMKmiunHwMit
XapakTep  €KOHOMIYHOTO  PO3BHUTKY
O3HAayae€, M0 OCHOBHI ITOKAa3HUKHU Ta IIa-
paMeTpH IBOTO MPOIECY MalOTh XBHIIbO-
BUN XapakTep, KWW IMOBTOPIOETHCS 4Ye-
pe3 MmeBHUM yac, ToOTO, SK 1 HAMoJISTaB
Konnpatr’eB, migHeceHHs €KOHOMIYHOTO
CTaHy 3MIHIOETbCS KPU3OIO.

B ocranni poxu XX cromTTS B
CBITOBIM €KOHOMILI BiIOYJIOCS JEKUIbKa
KpHU3 JIOKAJIbHOTO Ta KOHTHHEHTAJIBHOTO

xapaktepy. B 1992 — 1993 pokax
BaJIIOTHI KpHU3Hu BIIOYHCS B
€BponencrKkux KpaiHax

(BenukoOpuranis, Irams,  IIBemis,
Oinnanaisa), B 1994 — 1995 pp. cunbHa
KpH3a, [0 posnodvanacs B Mekcurli, pos-
[TOBCIONJIACH Ha 1HIII1 KpaiHu
Jlatuncbkoi Amepuku. B 1997 — 1998
pp. BimOyacs Bxe rio0aabHa KpH3a, 0

posnoyanaca B kpainax [liBoeHHO-
Cximgaoi  Asii  (Kopes, Tainanm,
[amoHE31s), TOTIM TOmWMpUiIacs Ha

Cxiany €Bpomny (komuurHi kpainu CPCP)
ta JlatuHceky Amepuky (bpasummis). B
TOH 4Yac (OHJOBI 1HIAEKCH 3HUBWINCS B
Heto-Hopky Ha 6,5%, B JIoHmOHI — Ha
7,6%, y ®pankdypti — Ha 14,5%.
Bzarami, 3a omibakamu MB®, 3a
ocrandi 30 pokiB y 17 mnpoBiAHHUX
KpaiHax cBity ctaioca 113 ¢inancoBux
kpu3 (y 80-1i poxku — 37,y 90-11 — 42, y
2000-u1 —34), cepen sxux 45% doum0-
BuX, 38% OankiBCcbKkHX Ta 17% BamioT-
HUX  Kpu3. Cyuacna  kpuza €
MacHITaOHIIIOW 1 TMIMOIIO 32 OCTaHHI
NECATWIITTS, a, Ha JyMKy 0aratbox
€KCIIepPTIB, HAaBITh BaXYOI 3a KpHU3Y
1929-1932 pp., mpo sKy 3raayBajiocs

BUIIIE. barato  BYEHUX-€KOHOMICTIB
BBaJKac, OCHOBHUMMU IpUIMHAMHA
Cy4acHol KpHU3u crajia

JUCTIPOTIOPIIHICTS PO3BUTKY CBITOBOI
€KOHOMIYHOI CHCTEMH, sIKa 3HAMIIIa CBOI
BiIOOpakeHHs B  rinepTpodoBaHOMY
PO3BUTKY (hIHAHCOBOT'O CEKTOpa Ha IIKO-
1Ty peaJIbHOTO.

Ha  nymxy  Buenux  I"cTutyTy
rio0ajizali 1 coliaibHOrO pyXYy, cydac-
Ha KpH3a € came 3MiHOI BEJIUKOrO ITUK-
ny Konapar’eBa, 3rimHO pOOOTH SKOTO
BiIOyBaIHCS TaKl LIUKJIN:
nigBuIyBasbHa XBwist — 3 1890 — 1896-
ro 10 1914 — 1920 pokiB, moHMXyBajabHa
xBuis — 3 1914 — 1920-ro (y CIIA Bona
noyanacs 3 1929) mo 1936-1940 poxkis:
nigBunryBanbHa XBUiIs — 3 1936-1940-ro
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10 1966- 1971-ro, moHMwxyBaJibHa XBUJIS
— 3 1966-1971-ro no 1980-1985 poxkis;
nigBuIyBasibHa XBUISA — 3 1980-1985-ro
no 2000 -2007 pokiB, TMOHWKYBaJbHA
xBuis — 3 2000 — 2007-ro 1o nmpuOIm3HO
2015-2025 poxis [5].

OTxe, BpaxoBYIOUM ITUKJIIYHICTD PO3-
BUTKY, TIOCHUJICHHS B3a€MO3aJI€KHOCTI
(rmoGamizarii)  (QiHAHCOBUX  PHUHKIB,
MOYXHA KOHCTaTyBaTH, M0 no4atok XXI
CT. XapaKTepU3yeTbCd MacIITaOHUM IIO-
HUDKEHHSIM PO3BUTKY €KOHOMIK, 1, SIK
HACJIJ0K, MI)KHAPOJHOI MapKETUHIOBOI
TISTBHOCTI.

BucHoBKkH. Takum YUHOM,
MDKHApOJIHUA MapKETUHT B ChOTOJICHHI
3MIIMCHIOETHCS. B YMOBaX Ha 0araTo OiIbII
KOPCTKOI KOHKYPEHLIi HIXK B MUHYJIOMY.
Jlo TOrO K 3MIHIOIOTHECS CEKOHOMIYHI
(dhaxTopu, 10 3YMOBJICHI1
IHTEpHAI[IOHAII3AI[IEI0 CBITOBOIO T'OCIO-
JapcTBa Ta 3pOCTAHHIM KUIBKOCTI (ipM-
KOHKYypeHTiB. Tpeba OyTu TroToBUM J0
TOTO, IO MPOJYKT, 3 SKUM (ipMa BUXO-
JUTh Ha MDKHAPOJHUM PUHOK MAae€ 3aJ10-
BOJIBHSITH ~ MOTpeOM  PI3HUX TPyl
CIOKMBAYiB Ta 3 CaMOro MOYaTKy CBOTO
KUTTEBOTO IUKITy MaTH TJIOOAIbHY TIPU-
poay. Tinbku TiI00aIbHA OpIl€HTALIS
MapKeTUHTy  JO3BOJIUTh  CyYaCHHUM
KOMITaHIsIM BH)KMBATH Ta KOHKYPYBaTH B
KOPCTKHUX YMOBaX MIXHApOJHOTO Ta
rJ100aJIbHOTO PUHKY.

Kpim Toro, He ciia 3a0yBaTi Ipo BUB-
YEHHS IUKJITYHOCTI PO3BUTKY

Cnucox suxopucmaroi 1imepamypu

€KOHOMIYHOI CHUCTEMH, B TOMY YHCHI 1
MapKeTUHroBoro cepenosuma. Lle €
BOXJIMBUAM  JJI1  MPOTHO3YBAHHS 1
NOM'SIKIIEHHST ~HEraTUBHUX  HACIHIJIKIB
IMUKIIIYHOCTI, @ TaKOX I PO3POOKHU
peKoMeHmanid moao  pedopMyBaHHS
MeXaHi3My  (YHKI[IOHYBaHHSI ~ BCBOTO
¢dinaHcoBoro cextopa exkoHomiku. Ilpu-
YUHU, 10 TIOPO/KYIOTh EKOHOMIYHI
MUKIA 1 KpPU3M - 1€  3aKOHH
€BOJIIOIIIHOTO PO3BUTKY. B manwmii ydac
CBIT mepeOyBae B KiHII HECMOKIHHOIO
da3u TEXHOJOTIYHOTO MEPEBOPOTY 1
HaOIMKAETHCS 10 HAMOLIBIN Bakkoi (a-
31 BEJIMKUX TOTPSCIHb Y CBITOBIM
ekoHoMiIll Ta momirtuii. [{to obctaBuHy
HEOOX1JTHO BpaxoBYBaTH MpHU pPo3poOIli
CTparTerii CyCHJIbHOTO PO3BUTKY Ha POKHU
1 JECATWIITTS, a  TakoX  IpH
IPOrHO3yBaHHI MalOyTHHOIO PO3BUTKY.
HeBpaxyBanHusi (a3 1 XBHJIb CBITOBOIO
PO3BHUTKY MO’KE HAMpaIUKAIBHIIIAM YH-
HOM TIO3HAQYMTHCS HAa pe3yjbTaTax
COINIAJIBHOTO PO3BUTKY, 30KpeMa, Ha pe-
3yJbTaTax MOJEpHi3alii MIXHAPOIHOTO
MapkeTuHroBy. PosrasHyra cucrema
XBWJIb €BOJIIOLII CBITOBOI E€KOHOMIYHOI
CUCTEMHU 1  MDKHApPOJHOTO  PHUHKY
J03BOJISIE HE TITBKH TO-HOBOMY OCMHUC-
JUTHA HaWBaXJIUBIII COLIAIBHI TIPOIIECH,
o BiAOYBalOThCS B PI3HUX KpaiHax
CBITY, PO3KPUTHU JIOTIKY HECIOiBaHUX
NOBOPOTIB  PO3BUTKY CBITYy, a U
OOTPYHTOBAHO TMPOTHO3YBATH 3arajlbHHMA
X171 TTOI1H.
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The theoretical concept of marketing
quickly ceased to meet the needs of en-
trepreneurs, which led to the emergence
of new modern concepts of international
and global marketing. With the advent of
new marketing approaches, it is quite
common for experts in this field to focus
on outdated functional elements, tools
and tasks, and not enough to pay atten-
tion to the study and quality analysis of
cyclical economic processes that cannot
be forgotten due to their direct impact on
changes in the world economy and the

state of the global market. Therefore, the
use of modern and effective international
marketing tools for global market re-
search remains relevant today.

The article defines the marketing tools
and the study of the cyclicality of eco-
nomic processes used in the context of
globalization of economic processes.
This requires a revision of the functions,
concepts and tools of marketing and
analysis and the importance of cyclical
economic processes that are able to
achieve the relevant effects and are ex-
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tremely important for understanding the
different sides of past and present social
development, as well as for a common
understanding of modernization process-
es to concentrate attention to the
achievement of the actual goals that the
marketing unit faces in organizing the
entry into new foreign markets.

Analyzing the modern tools of interna-
tional marketing, one cannot help but
mention the Kondratiev cycles that affect
all spheres of economic activity, includ-
ing the development of the global mar-
ket. Kondratyev's research and conclu-
sions were based on an empirical analy-
sis of a large number of economic indica-
tors in different countries over long peri-
ods of time, covering 100-150 years.
These indicators are: price indices, gov-
ernment debt securities, nominal wages,
foreign trade turnover, coal production,
gold production of lead, pig iron and
more.

The Kondratyev waves, which de-
scribe the global economic environment,
make it possible to study only the eco-
nomic and technological aspects of social
development.

The dynamics of the world market
is due to the cyclical development of the
world economy. When designing pro-
grams for the development of interna-
tional marketing activities and entering
the world market, one must keep in mind
that despite the active use of anti-cyclical
and anti-crisis methods, the cyclical
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AHoOTaNis. ¥ cmammi npoananizosano 3ua-
YeHHsl ma poib THEeCMUYIUHOI NONIMUKU pe2io-
HYy ma iHeecmuyiinux npozpam. byno odociui-

02CeHO MemoO002it0 po3pOOKU THEECMUYIUHOL

npocpamu po3eumKy azpapHoi cgepu peziomy.
3anpononosana cucmema enemenmieé pecioHa-
JILHOI  THBeCMUYIUHOI Npocpamu 8 azpapHOMy
CeKxmopi eKOHOMIKU.

KuroueBi cnoBa: pecionanvrna ineecmuyiiina
npoepama, azpapHa cgepa, ineecmuyiuna npu-
8abIUBiCMb.

IlocranoBka npo6aemu. ExoHoMiuHe
3pocTaHHs B YKpaiHi BiIOyBa€eThCs 3a
paxXyHOK BHKOPHUCTAHHS  TMOTEHIIAy
€KOHOMIKHM KpaiHh Ta OKpeMHX ii perio-
HiB. [IpakTuka rocmogaproBaHHS, pPO3pO-
Oka Ta peamizallisi 3araJbHOJICPKaBHUX
mporpaM 1 3aXOJiB MO0 cTabim3arii
€KOHOMIYHOI CHUTYyallli CBi4aTh MpO Te€,
10 HaJMIpHA IEHTpasi3allis yrpaBIiHHS,
YCYHEHHS BiJI peajbHOTO BIUIMBY Ha BH-
pIIIEHHS] [IUX MUTaHb PETiOHIB, HEIOOII1-
HKa 1X 1HTE€pECiB Ta €KOHOMIYHUX MOXK-
JUBOCTEN — TaJIbMO Ha LUISXY PUHKOBO-
ro peopMyBaHHSI €KOHOMIKU, €(PEKTHB-
HOTO BUKOPUCTAHHS €KOHOMIYHOTO TIO

AHHOTAUMsA. B cmamve npoananuzuposaro
3HaAYeHue U poib UHBECMUYUOHHOU NOTUMUKU
PecUoHa U UHBECMUYUOHHBIX npocpamm. bolio
UCCIe008aHO MemOoO0I02UI0 pa3pabomKu UHEe-
CMUYUOHHOU NPOSPAMMbL PA3GUMUSL AZPAPHOLL
cpepui pecuona. Ilpeonodcennas cucmema d.e-
MEHMOB PEeCUOHANbHOU UHBECMUYUOHHOU NpO-
2PAMMBL 8 ACPAPHOM CEKMOPe IKOHOMUKU.

KuoueBble ciioBa: pecuonanvuas uHeecmu-
YUOHHASL Npozpamma, azpapHas cgepa, uHeec-
MUYUOHHASL NPUBTEKAMETbHOCTb.

TeHUiany Ykpainu. BonHowac HeoO-
X1JTHICTh TIOCWJICHHSI POJII TE€pPUTOpiaiib-
HOTO YIPAaBJIHHS, MMIJABUIIEHHS BIUIUBY
MICIICBUX OpPTaHiB BJIaJI Ha COIlaJIbHO-
€KOHOMIYHY CHUTYallil0 BHMarae oOrpyH-
TOBAHOI Ta BHUBAXKEHOI pPEriOHAJIBHOI
€KOHOMIYHOI MOJITHKW, BU3HAYEHHS Ili-
JIe#, IPIOPUTETIB PO3BUTKY perioHy. Pe-
riOHaJIbHa €KOHOMIYHA TIOJIITUKA Ma€ Op-
TaHIYHO TOEIHYBATH 3arajibHOACPKaBHI
1 MiCIIeBl IHTE€pECH, a B KIHIICBOMY Mij-
CYMKY - CIIpSIMOBaHa Ha TIOBHOKPOBHHIA,
NOCTYMHaJIbHUN PO3BUTOK periony [1].
3a0e3meyeHHs €EKOHOMIYHOTO W colia-
JBHOTO PO3BUTKY arpapHoi chepu perio-
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Hy noTpelye BKIIAJICHb 3HAYHUX I1HBEC-
TULIA Ta MPOBEJECHHS aKTUBHOI 1HBECTHU-
IAHOT MisUIbHOCTI. [HBECTHIIHHUI TpO-
11eC, aKTUBHICTh 1 CIIPSIMOBAHICTh 1HBEC-
TUIIHHOI TISITBHOCTI arpapHUX ITiApHu-
€MCTB 3aJIe)KaTh BIJl TOTO, SIKa 1HBECTH-
IifHa TIOJITHKA TPOBOIUTHCS B PETIiO-
Hax.

AHAaJI3 OCTAHHIX JOCJTiIKEeHb Ta Iy-
oaikaniii. [Ipobnemu akTuBi3arii iHBec-
TUILIIAHOT AISJIBHOCTI B arpapHOMY CEK-
TOpP1 PErioHy 3aiiMaloTh YIJbHE MICIIE B
mparsx MpOBITHUX YKPATHCHKUX BUEHUX,
30kpema  Agjekciiiuyka B.M., bopm
JIM., HanuinoBa O.[. I'punboBoi B.M.,
Kicinme M.I1., Koronu B.O., Jlykinosa L.I.,
Ilepecanu A.A., UepeBka I'.B. IIpote
OKpeMi TUTaHHS MO0 MOJANBIINOI aKTH-
Bi3allil 1HBECTUIIIIHOT NISUIBHOCTI arpap-
HUX MIJIPUEMCTB PETriOHY HEIOCTaTHBO
BUBYEHI Ta BUMAraroTh O1IbII IPYHTOBA-
HOT'O JOCHIIKEHHS.

MeTor0 HamMcaHHS AaHOI CTaTTi € MOo-
rIUOJICHHS METOJAMYHUX OCHOB IIOJO
PO3pOOKH 1HBECTHIIIITHOI TIporpamMu po3-
BUTKY arpapHOro CEKTOPY PETIOHY.

BukJiax 0oCHOBHOro MmarepiaJy.

EdexTuBHe pedopMyBaHHS €eKOHOMIKA
VYkpainu Ta i perioHiB HEMOXJIuBE 0e3
MacIITaOHUX 1HBECTHUIIIN, SKI SBJISIOTH
co0010 HalBaXIUBIINN (PAKTOp €KOHO-
MIYHOT'O 3pOCTaHHS ¥ BIJIHOBJICHHS, IO
3a0e3reuye MOKJIMBICTh MOJEpHizalil
J1I0YMX BUPOOHUITB, CTBOPEHHS 1 BOPO-
BaJPKEHHSI HOBITHBHOI TEXHIKH 1 TEXHOJIO-
rifd, Cy4acHHMX CHCTEM Oprasizaiii Tta
VOPaBIIHHSI €KOHOMIYHMMH IPOIIECaMH,
SKICHOTO BIiJIHOBJICHHSI PUHKOBOI 1H(ppa-
CTpyKTypHu. Bxomxkenns Ykpainu y cBi-
TOBE TOCIIOJJAPCTBO BUMArae IiTHECEHHS
3arajbHOTO PiBHA €KOHOMIYHOI'O 1 Hay-
KOBO-TEXHIYHOTO pO3BUTKY. I[IpoBimHy
pOJIb Y LIbOMY TPOIECi OBUHHO BiIrpa-

BaTU ONTHUMAaJIbHE BUKOPHUCTAHHS 1HBEC-
TULIM, SK BHYTPIIIHIX TaK 1 30BHIIIHIX
[1].

[Ipo cTan cpaB B €eKOHOMIIII arpapHo-
ro CEKTOpa MOXKHA CYJIUTH 3a XapakTe-
POM TIPOTIECIB, M0 BiAOYBAaIOTHCS B iHBE-
cTuliiHIi chepi. Bona € meBHUM 1HAM-
KaTopoM, II0 BKa3ye Ha 3arajbHe MOJIO-
KEHHSI BCepeAuHl Kpainu. [HBectumii —
e 00’€KTH LMBUIBHUX TPaB, 110 MAaOTh
I'POIIOBY OINIHKY, MpU3Ha4YeH1 (BUALICHI)
JUIS BHECEHHS B OyIb-sSKUM 00 €KT misi-
JBHOCTI, 1[0 HE HOCUTH MPOTUIIPABHOTO
XapaKTepy 3 METOI OTPUMAHHS MO3UTH-
BHOTO colliajbHOTO edekry [2, €. 24-27].

CTpyKTypHO-1HBECTHUIIIHA TIOJIITUKA —
IIe CUCTEMa HayKOBO OOTPYHTOBAHMX IIi-
Jeil Ta 3aXOfiB, COPSIMOBAaHUX HA ONTH-
MI3alilo (PyHKIIOHATIbEHO-KOMITIOHEHTHOT
1 (yHKI10HATBHO-TEPUTOPIATIBHOI CTPY-
KTYpH €KOHOMIKHM pErioHiB YKpaiHu,
BJIOCKOHAJICHHSI MIKTaly3eBHX IPOTOp-
i Ta GOpMyBaHHS COI[IAIbHO OPIEHTO-
BaHOi, €KOHOMIYHO €(EeKTHUBHOI Ta €KO-
JIOTIYHO O€3MeYHOi rocrogapCchbKoi CHC-
TEMHU 3 BpaxyBaHHIM MPUPOIHUX, TEMO-
rpagiyHUX Ta PECYpPCHUX OCOOIMBOCTEM
perioniB. [Ipu 11boMy METOIO perioHaib-
HOTO CTPYKTYPHOTO DPETYJIOBaHHS € 3a-
OesrieueHHs1 (YHKIIOHYBaHHS HalllOHa-
JIBHOT €KOHOMIKH SIK I[IJIICHOI CUCTEMH Ha
OCHOBI ONTUMAJILHOTO PO3MIIIIEHHS TPO-
JTYKTUBHHUX CHJI 3 BpaxXyBaHHSIM IPHUPO/I-
HO-PECYPCHOI'O TMOTEHIlaNy, ICHYIOUHX
CHUCTEM PO3CEJICHHSI, 0COOJIMBOCTEHN 1CTO-
PUYHOTO PO3BUTKY Ta E€KOJOTIYHOI 0e3-
IEeKH perioHiB [3,4].

BaxnuBoro 0cOOIMBICTIO 1HBECTHININI-
HOI JISUTBHOCTI ClIbCBKOTOCIIOAAPCHKHUX
HIIPUEMCTB € X MOTpeOu B 1HBECTY-
BaHH1 cowianbHOi cepu Ta iHPpacTpyK-
TypU CUIBCBKOTO TOCIOAApCTBa. AJKe
CydacHa arpapHa €KOHOMIKa € HE JIHIIe
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rajgy3310 BUPOOHUIITBA, a i CIIOCIO KUTTS
CUIBCBKOTO HacenieHHs. Hepo3puBHiCTh
noOyTy ¥ BUpPOOHMIITBA OOYMOBIIIOE He-
OOXI1JIHICTh OYyMIBHUILITBA W PO3BUTKY
HIKIJI, JUTAYMX JOIIKIJBHUX 3aKJaIiB,
3aKJIaJiB MOOYTOBOIO OOCIyrOBYBaHHS,
TOPTiBEIHHOI MEPEXkKi, aBTOMOOUTFHUX Ta
3aIII3HUYHUX MUBIXIB CTIOMYyYEHHS, Ta3o0-,
BOJIO- Ta EJIEKTPONO- CTauyaHHs TOIIO.
OxkpiM TOTO, OJHIEID 3 BH3HAYAIBHHX
Cy4yaCHHUX OCOOJMBOCTEH MepeBakHOI
OLIBIIIOCTI TOCIIOIAPIOIOYHX CYO'€KTIB Ha
celi € X HeCTIMKU (piHAHCOBUM CTaH Ta
HU3bKa TJIATOCIIPOMOXKHICTD, 0 00yMO-
BIIIO€ Crielu(iKy 1HBECTHUIIAHOT AisUib-
HOCTI Ta HEOOX1IHICTh 3a]y4eHHs 1HBEC-
TUIN Ha (piHAHCOBE O370OPOBJICHHS TOC-
MOJIapCTB.

OCHOBHI HanpsMH 1HBECTULIMHOI IO-
JITUKU PETiOHY, METOJIW aKTHUBI3allii 1H-
BECTULIITHOTO  MpOLEeCy, aHTUKPU30BI
3aX0Ju B il cepi, TOUUIBHO BUKIACTU
Yy CKOHIICHTPOBAaHOMY BWIJISIZII B OKpe-
MOMY y3araJibHIOIOYOMY JIOKYMEHTI -
pErioHaibHINM JIOBFOCTPOKOBI 1HBECTHU-
IIAHIA TporpaM. 3a OCTaHHI POKM Taki
mporpamMu po3po0biieH1 Maiike B ycix 00-
nacTsax Ykpainu. OgHaK METOO0JIOTIS Ta
METOJHMKA 1X PO3pPOOKH HEIOCTAaTHHO Bi-
JNpaiboBaHa Ta 3aJMIIAETHCS HEOCKO-
Hajiot0. PerioHayibHI 1HBECTHUIIIMHI TIPO-
rpamMu po3pOOISIOTECS 3 METOI aKTHBI-
3aIli 1HBECTHUIIINHOI MISIJIbHOCTI, KOHIICH-
Tpaii 3yCWIb Ta BU3HAUCHHS JDKEpeEl,
dhopM, cy0'eKTIB 1 HaNpsMIB 1HBECTYBaH-
HS HaWBaXXJIMBIIIUX MPOOJIeM COIliaIbHO-
€KOHOMIYHOTO PO3BUTKY arpompoOMHUCIIO-
BOTO KoMmIuiekcy. ToMy, HaykoBO 00Tpy-
HTOBaHl pPETiOHAJIbHI 1HBECTHIIIIHI MPO-
rpaMH € IHCTPYMEHTOM TOCHJICHHS POJIi
PETiOHIB B YMpaBiIiHHI €KOHOMIKOIO Ta
peasizallii NpiOPUTETHUX HAIPSIMIB PO3-
BUTKY arpapHoi cepu eKOHOMIKH [4].

CrtpaTeriuHor0 METOI0 BIPOBAKEHHS
perioHajabHO1 1HBECTUIIIMHOI MpOTrpaMu
PO3BUTKY arpapHoro CeKTopy € IiJBHU-
IICHHS PIBHS KUTTS Ta COIAJIBHOrO 3a-
XUCTy HACeJCHHS Ha OCHOBI aKTHBI3aIlii
IHBECTHIIIMHOI MiSUTBHOCTI 1 paIrlioHaIb-
HOTO BUKOPHUCTAHHS MPUPOTHOTO, BUPO-
OHMY0-EKOHOMIYHOTO ¥ HAayKOBOTO TIO-
TEHITIaTy Taty3i.

PerionanpHi 1HBECTHIIIIHI MporpaMu
PO3BUTKY arpapHoi cdepu MOBUHHI 3a-
OesreuyBaTH HACTYITHI OCHOBHI 1111 [5]:

— IHTEHCUBHUN PO3BUTOK arpornpoOMH-
CJIOBOTO BHUPOOHMIITBA HA 1HHOBAIIHHIN
OCHOBI, 1110 € MEPETyMOBOIO IT1/IBUILICHHS
KOHKYPEHTOCIIPOMOKHOCTI ~ TIPOJYKIIii
arpapHoOro CeKTopy Ta 30UIbIlIeHHS Ha-
XOJKEHb y PErioH 30BHIIIHIX 1HBECTH-
IAHUX PECYpCIB;

— po3uupeHHs chepu i 00CsTIB Miamn-
PUEMHULTBA B arpapHiil cdepi, mo mae
IMABUIIMTHA 3aWHATICTh HACEJICHHS, HOTO
KyIBEJIbHY CIIPOMOXKHICTh Ta 301IbIIUTH
HAJXO/DKCHHS KOIITIB 1O OIOKETy, Yy
TOMY YHUCJI1 MICIIEBOTO;

—  CTBOPEHHS HOBUX POOOYHUX MICIIh 3
METOI0 HapOIlyBaHHS BUPOOHUYOTO TIO-
TEHIlIa]ly Ta BUPIMICHHS MPOOJeMHU 3a-
WHSTOCTI HaCCJICHHS,

— (QopMyBaHHS PO3BHUHYTOI BHPOO-
HUYOi, PUHKOBOI Ta I1HBECTULIMHOI 1H-
bpacTpyKTypH, IO CTHMYJIIOE JIisUTb-
HICTh B arpapHOMY CEKTOPi €KOHOMIKH,
TOIIIO.

Buxoasiuu 3 BUIIIEBUKIIAAECHOIO 0 OC-
HOBHMX 3aBJaHb PErioHaJbHOI 1HBECTH-
IAHOT MpOTpaMu B arpapHOMY CEKTOpI
CJIIJ BIHECTH:

— OOIpyHTyBaHHS CTparterii comiajib-
HO-€KOHOMIYHOTO PO3BUTKY TEpPHUTOPIi,
paIioHaIbHOI CTPYKTYPH arpapHOTO CEK-
TOpPY Ta pO3pOOKY KOHIIETIIi1 HOTO 1HBEC-
TyBaHHS;
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— OIIIHKY HasIBHOTO 1 MEPCIEKTUBHOTO
pecypcHoro Ta 1HBECTHUIIIMHO-
1HHOBAI[IHHOTO TIOTEHIIAy pPETrioHalb-
HOT'O arpapHoro CeKTopy;

— PO3pOOKY 3aXOiB MIOAO ITiABUIICH-
HSl 1HBECTHUIIIITHOI MpUBaOIMBOCTI Taly-
3el arpapHOro CeKTOpy €KOHOMIKH peri-
OHY,

— OOTpyHTYBaHHSI MPOTHO30BAHUX TIO-
Ka3HUKIB BUPOOHMIITBA CLIbCHKOTOCTIO-
JapCchbKoi MpOyKIii, 1i mepepodku, 30e-
piraHHs Ta peaizaiiii;

— BU3HAYEHHS MOTpeOU PErioHy B iH-
BECTHUIIISIX Ta (PIHAHCOBUX pecypcax s
peanizalii 3arajJbHOIEPKABHUX 1HBECTHU-
[IAHUX, TaTy3€BUX Ta 1HIII MPOTrpaM;

—  BU3HAUEHHs NUIAXIB, JKepen 1
(dhopM HaAXOKEHHS 1HBECTHUIIIM, 10 3a-
0e3MeuyloTh BUKOHAHHSI 1HBECTHUIIAHOI
MIPOTpaMu PO3BUTKY arpapHOrO CEKTOPY
pErioHy;

— pO3pO0OKy oprasi3ariiHo-
CTUMYJIIOIOUYHMX 3aXO0J1B II0J0 Tepeopie-
HTaIlli KPEIWTHO-1HBECTUIIMHOI isIb-
HOCTI MICIIEBUX KOMEPIIIHUX OaHKIB Ha
peabHUN CEKTOP €KOHOMIKU 1 PO3BUTOK
IHBECTHUIIMHUX (POH/IIB Ta KOMITaHIH;

— PO3pOOKYy OpraHizamifHUX 3aXO7iB
I0JI0 aMIHICTPATUBHOTO, METOJUYHOTO
Ta iH(pOpMaIIHOTO 3a0€e3MeUeHHs pearti-
3alii perioHajibHO1 1HBECTULIWHOI Mpo-
TPaMH.

Po3poOka perioHaabHUX 1HBECTHININ-
HUX TIpOrpaM TPYHTYEThCS Ha TCBHUX
OpraHizaliifHuX Ta BUPOOHHYUX pecyp-
cax. Tomy B 1HBECTHLIIHINA mporpami
PO3KpUBAIOTh HASBHICTH 1 OIIIHKY MpHU-
POJTHO-PECYPCHOTO i COIliaJIbHO-
€KOHOMIYHOTO TOTEHIIaly perioHy, Xa-
PaKTEepU3YIOTh Cy4acHUW CTaH 1HBECTHU-
IIIHHOTO TPOIECY Ta PIBEHb 1HBECTHIIIH-
HOT MPUBAOIUBOCTI Trajy3eil arpapHOro
cexktopy. lle Mae mepekoHaTH MOTEHITIN-

HUX 1HBECTOPIB y AOLUIBHOCTI 3A1HCHIO-
BaTH TpsMI 1HBECTHUIIT B 00'€KTH arpap-
HO-TIPOMUCJIOBOTO KOMILJIEKCY, abo Ha-
JaTU KPEJIUTHI peCypcH TOBAPOBUPOOHU-
kaM. HeBig'eMHOIO CKIIaJOBOIO YacTH-
HOIO TPOrpaMd MaroTh OyTH OpraHisa-
iHI 3axoau om0 ii GopMyBaHHS Ta
peaizarii.

Po3BUTOK arpapHOro CeKTOpy €KOHO-
MIKH OUTBIIIOCTI PETiOHIB MMOBUHHO 3.I1M-
CHIOBATHCS 3a JIEPKABHOIO IMiITPUMKOIO.
Buxoasuu 3 m1poro y nporpami nepeaoa-
YaloTh 3aXO0JM, SIK1 3/1MCHIOIOTHCS B pa-
MKaX BIJIMOBITHUX 3arajibHOJEP KaBHUX
IHBECTUIIIMHUX Ta IHIIUX [porpam Ha
TepuTopli periony. BoaHouac ocHOBHa
yBara NpUAUIAETHCS PETIOHAIBHUM CIIie-
IJIbHUM 1HBECTULIIHHUM MporpaMam 1
KOHKPETHUM 1HBECTHIIITHUM HPOEKTaM,
AK1 3I1MCHIOIOTBCS 32 PaxyHOK KOIIUTIB
HEeJepKaBHUX JDKeped, 1 NpoeKTam 31
3MIIIaHUM (P1HAHCYBaHHSM [6].

3 MeTOo10 BIAOOPY 1HBECTULIIMHUX TPO-
€KTIB JJIi BKJIIOYEHHS /10 PEriOHaIbHOI
IporpaM BapTO IMIUPOKO 1HPOPMYBATU
TOBapOBUPOOHUKIB Ta 1HBECTOpPIB, a Ta-
KO MICIIEB1 OPTaHU BJIAJU 1 YIIpaBIIIHHS
arpapHoOro CEKTOpPY PO CTpaTErito, il 1
3aBAaHHS Mporpamu, ii 3acaau, Mpiopu-
TETHI Tally3l arpapHoro CeKTopy 1 Ha-
OpsIMU THBECTHULIIM, Ba)KeJIi €KOHOMIYHOI
OIATPUMKM Ta OpraHi3alliifHi, aJMIHICT-
paTUBHI W €KOHOMIYHI 3aXO0JH II0JI0 pe-
ajizaiii  perioHajibHOiI  1HBECTHUIIAHOI
IPOTPaAMH.

[HBecTHIlIIiHA TOJITHKA PETIOHIB Mae
Kpalie BpaxoBYBAaTH iX I1HBECTHIIIIHY
pUBaOJIUBICTh, CHPUATH i IIIIBHIICH-
HIO0. [HBecTHIIIIiHA TIPUBAOIMBICTh - IIE
IHTerpajibHa XapaKTePUCTUKA OKPEMUX
pEriOHIB KpaiHU 3 TO3WII 1HBECTHUIIIN-
HOTO KJIMAaTy, pIBHS PO3BUTKY MPOAYK-
TUBHUX CUJI, IHBECTHLIMHOT 1H(ppaCcTpyK-
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TYpH, MOJUBOCTI 3aJIy4€HHSI 1HBECTH-
IIHHUX PECYPCIB Ta 1HIIMX (HAKTOPIB, SKI
CYTT€BO BIUITUBAIOTH Ha (POPMYBaHHS J0-
X1THOCTI 1HBECTHUIIIH 1 3MEHIIIEHHS 1HBEC-
TULIHHUX PU3HKIB. TakUM YUHOM, OIliH-
Ka i MPOrHO3YBaHHS 1HBECTHUIIMHOT MPH-
Ba0OJIMBOCTI Ta KOMIUICKCHI 3aX0JIU 100
il MiIBUINEHHS - CKJIQJOBHHA €JIEMEHT pe-
TlOHAJIBHO1 1HBECTHIIIITHOT TIPOTpaMu po-
3BUTKY arpapHoro cexkropy [7,8].

[Ipu po3paxyHKy moTpiOHOTO MJIsg ar-
PapHOTO CEKTOPY EKOHOMIKH PETioHy
00CsTy 1HBECTHINN CIIiJI BUXOAUTH 3 He-
00X1JTHOCTI BUPIIICHHS ABOX 3aBJaHb [9]:

1) 3a0€3MEeUYeHHS MPOCTOr0 BiJI-
TBOPEHHS BUPOOHHUYOTO Ta COIIaTIBHOTO
MOTeHIlay arpapHoi cdepu periony. B
IIbOMY BHUMNAAKy OOCST BaJOBUX 1HBECTH-
1[Il MOBUHEH JOPIBHIOBATH CyMi amop-
TH3alli 00'eKTIB BUPOOHUYOI M collalb-
HO1 cdepu;

2) pO3paxyHOK OOCSTY iHBECTH-
LHIHHUX pPEcypciB, HEOOXITHUX MJid 3a-
Oe3MeyeHHs] PO3IIMPEHOT0 BIATBOPEHHS
arpapHoro CeKTopy, TOOTO YHUCTUX 1HBE-
ctumii. Cmig nepenyciM BU3HAYUTHCS 3
MPIOPUTETHUMU HAMPSMAMH  PO3BUTKY
€KOHOMIKH PETriOHY, KOHKPETHUMH Taly-
35IMU arpapHOTO CEKTOpY Ta MiAIMpPUEMC-
TBaMH, JI€¢ PO3IIUPEHHS BUPOOHUIITBA
Haile()eKTUBHINIE ¥ BIANOBITAE 1HTE-
pecam periony.

OOGuucneHHs mOTpiOHOrO ISl arpap-
HOTO CEKTOPY €KOHOMIKHU PETioHy 00cAry
YUCTUX 1HBECTHUIIN IOLUIBHO 3A1MCHIO-
BaTH, BUXOJAYH 3 JaHUX OI3HEC-IIaHIB
IHBECTUIIIMHUX TIPOEKTIB KOHKPETHHX
BH3HAUCHHX ITIANPUEMCTB, 200 00'€KTIB,
SKUX CJIJ 3aJTy9UTH SIK JOJATKUA JO PEri-
OHAJILHOI 1HBECTHUIIIMHOI mporpamu (6e3-
MEePEYHO, Yy CKOPOYEHOMY, CTUCIIOMY
Burani). Bamosuii obcar (D BI) peans-

HUX 1HBecTuiii, HeoOximanx AIIK peri-

OHY JJIsi 3a0e3MeUYeHHs] MOro >KUTTEMis-
JTHHOCTI W PO3BHUTKY Yy BH3HAUYCHUX Me-
&Kax 1 CTpOKaxX, po3paxoBYEThCS 3a (op-
myJoro [4]:

D Bl =) AB,+> AB.+) Ul, +> Ul

i (S ZABB— aMOpPTHU3aIlifiHI BiApaxy-
BaHHS 00'€KTIB BUPOOHHUOI chepu arpo-
CEKTODY;

> AB. — amopTu3amiiiHi BigpaxyBaH-
Hs 00'€KTIB colliaibHOI cepu arpocek-
TOpY;

D Ul, — uncTi iHBecTHIIii B 00'€KTH
BUPOOHNUOT chepH arpoCeKTopy;

D Ul — uncTi iHBecTHIIii B 00'€KTH

COIIAJIbHOI cPpepu arpoceKkTopy.
BaxnuBoro ckiagoBOI0 1HBECTHUIIHHOI
TUYHO HEMOXKJIMBA, € BU3HAUCHHS HasB-
HOCTI1 1HBECTHIIIHHUX PECypCiB 1 JKepen
ix 3anydyeHHa. OCHOBHUMH JDKepelaMu
¢dbiHaHCYBaHHS 1HBECTHUIIINHOI MporpaMu
pPErioHy MOXYTb OyTH: KOIITH MICIIEBUX
OI0JKETIB; KOIITH ACP)KaBHOTO OrOKe-
Ty; KOIITH TI03a00/DKETHUX (OH/IIB;
aMOpTH3aliiHl BiApaxyBaHHS; MpuUOY-
TOK, III0 PEIHBECTYEThCS T'POLIOBI 3a0-
IIa/KCHHS] HACEJICHHS, KOIITH YKpaiHCh-
KHUX 1HBECTOPIB 3 PETIOHY; KOIITH 1HO3E-
MHUX 1HBeCTOpiB. J[aH1 MOKa3HUKHU 1HBE-
CTULIHHOT MpOorpaMu JIOUIIBHO HIOPIYHO
KOPUTYBaTH, BUXOMSYU 3 PO3PaXyHKiB
IporpamMu €KOHOMIYHOTO Ta COIIAIbBHOTO
PO3BUTKY Ta OIO/DKETY PErioHy.
[aBecTHLIiHY TporpaMy OOOB'S3KOBO
HEOOX1/IHO OIIIHIOBATH 3 TOYKH 30pYy ii
edexTuBHOCTI. {15 TaKoi OLIHKHU ITIJIKOM
OPUAATHI  3araJbHONPUNAHATI  KPUTEPii
€(EeKTUBHOCTI, 110 3aCTOCOBYIOTHCS B
1HBECTULIITHOMY TPOEKTYBaHHI — YHCTa
tenepimusa Bapticth (NPV). BHyTpimmHS
HopMma penradenbHocTi (IRR), koediri-
ent Buroja (BCR) ta ehexTHBHOCTI iHBe-
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crurii (ARR), iHaeKC peHTadeIbHOCTI
(Pl), crpokx okymHocti mpoekty (PP).
Buxonsuu 3 1uield 1HBECTUIIHHOI TIpo-
IpaMH arpapHOTrO CEKTOPY PETioHY, IS
OLIIHIOBaHHS ii €(QEeKTUBHOCTI MOXYTb
3aCTOCOBYBATHUCH 1HII TOKA3HUKU: pPEH-
TaOENbHICTh EKOHOMIYHOI  JISIIBHOCTI,

3poctanHs BBII, 30inbmieHHs Haaxo-
JOKCHBb JI0 OIOJDKETY, CTBOPEHHS J0JIaT-
KOBHX poOOYMX MICIlb Ta 1H. IHBeCTHUIII}-
Ha MporpamMa periony Moxe po3poOJIITH-
cd 3a CXEMOIO Ta TEXHOJIOTIE€I0, OJIM3h-
KAMUA [0 CTaHJapTHOTO Oi3Hec-TUIany
iHBecTHINIItHOTO  mpoekty (puc. 1).

Cucrema TOBroCTpOKOBHUX LiJICH, HAPSAMIB 1 3aX0/iB A7 3a-
Oe3IeueHHs IHBECTHUIIHHOT AISUTPHOCTI B IHTEPECaX PO3BUTKY
arpapHoOro CEKTOPY pErioHy

3aK0HO/1aBUO-HOPMATHBHA 0a3a 1010

OCHOBHI TIPIOPUTETHI HANPSAMKU chep
JUAJIBHOCTI Ta 00CATHM HEOOXimHMX 1H-

A

IHBECTHUIINHOT MisUTLHOCTI B arpapHii
chepi Ykpainu

Ominka Ta MPOrHO3YBaHHS 1HBECTUITIH-

A 4

BECTHIII/ B arpapHUil CEKTOP

3abe3neyeHHs MPOCTOr0 Ta PO3IIHPE-

A

HOI IPUBaOJIMBOCTI arpapHOro CeKTopy
Ta KOMIUIEKCHI 3aX0IM [I0a0 i1 mijaBu-
[EHHS

BusiBieHHs 1HBECTHMLIMHUX pPECypCiB

A 4

HOTO BIATBOPEHHS BUPOOHUYOTO Ta
COIIAILHOTO MOTEHITIATY

Orminka e(QeKTUBHOCTI 1HBECTHIIIHOT

A

arpapHoi cgepu Ta yciX MOXIUBUX
JKepen iX 3a1y4eHHs

A 4

IporpamMHu pO3BUTKY arpapHoOro CeKTo-
PY €KOHOMIKH PETiOHY

Puc. 1 CxnamoBi e1eMEeHTH 1HBECTHUIIIMHOI TPOTPAMH PO3BUTKY arpoCEKTOPY

€KOHOMIKH PETioHy
* 3epynosano aemopom 3a oanumu [10, 11]

Peasizarniisi perioHaIbHUX 1HBECTHITIN-
HUX Tporpam 0Oa3yerbcs Ha  Ta-
KHUX TIPUHITUTIAX:

- CIPUSIHHSA BITYU3HSHUM Ta 1HO3EM-
HUM IHBECTOpaM y BCEOIYHOMY O3Haio-
MJIEHHI 3 00'€KTaMU 1HBECTYBaHHS;

- rapaHTyBaHHS CTaO1IBLHOCTI YMOB
3MIMCHEHHSA IHBECTHUIIHHOI IISUILHOCTI,
JOJICP>KaHHS MPaB 1 3aKOHHUX 1HTEPECIB
il cy0'eKTiIB;

- CTBOPEHHSI CIPHUATINBOTO 1HBECTHU-
IIHHOTO KJIIMATy Ha TEPUTOPII PETiOHY;

- 3AIy4eHHSI TPOMAJICHKOCTI JI0 PO3T-
TSy TPIOPUTETHUX ISl 00JacTi 1HBEC-
TULIAHUX TPOEKTIB Ta 31HCHEHHS KOHT-

poJTIO 3a TX peasizalliero YImoBHOBaKCHH-
MU OpTaHaMHu;

- 3JTy4YCHHS TMIIIPUEMCTB Ta YCTAHOB,
pO3TaIIOBaHUX SIK Ha TEpUTOPii 00JaCTi,
Tak 1 3a ii MexaMu J0 peaizallii Mnpo-
rpamu [12].

BucnoBku. OTxe, po3poOka nii0BOi,
peanbHOi Il BUKOHAHHS, €(PEeKTUBHOT
1HBECTHUIIIIHOI porpamMu po3BUTKY AIIK
pPETIOHY € JOCHTh CKJIAJHOK CIIPABOIO.
Tomy wmicuieBUM oOpraHam BiIaau, KpiM
BIJNIOBIIHUX YIPABIIHCHKUX CTPYKTYp-
HUX TIIPO3AUIIB, JOUUIBHO 3aJIy4aTH 0
Takoi poOOTH HE JIUIIIE HAYKOBO-IOCTIaHI
YCTaHOBH, a  KOHCAJITHUHTOBI Ta MPOECK-
THI OpTraHi3aiii, sKi MalTh HEOOXI1THUX
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JUISL 1IbOTO (paxiBIIIB 13 JIOCBIJIOM pOOOTH
B 1HBECTUIIITHOMY TIpOEKTyBaHHi. 3y-
CHUJUIS Ta BUTpaATH, HEOOXIJHI JJIs PO3-
POOKHM 1HBECTHIIIMHOI TIpOTpaMH, siKa, 3a
CYTTIO € 0a30r0 s 3a0e3meueHHs colria-
JTHHO-eKOHOMIYHOTO po3BUTKY AIIK pe-

3ylbTaTaMH, sIKI MOXKHA OTPUMATH Bif
peaizalili Takoi mporpamu, 1o B HIJIOMY
CIPUATAME CIPAaBi MOMIMIIEHHS BUKOPH-
CTaHHsI 1HBECTUIIITHUX pEeCcypcCiB Ha peri-
OHAIBHOMY ¥ JIep)KaBHOMY pIBHAX B
VYkpaini.

riOHy, TIOBHICTIO KOMIICHCYETHCS pe-

Cnucok euxopucmanoi 1imepamypu

1. TankneBcoka H.C. [nBectuniiina nporpama po3Butky AlIIK periony. Bichuk ae-
papnoi nayku Ipuuopnomop ’a. 2007. Bum.1 (39). C. 102-108.

2. JlutoBuenko M. B. YmockonaneHHS AepKaBHOTO PEryTIOBAaHHS 1HBECTUIIHHOI
JISUTBHOCT1 Cy0’€KTIB TOCHIOJIAPIOBAHHS 3 ypaxyBaHHSM aKTHBI3aIlll MIPOILIECIB 3IUTTS
1 IOTJIMHAHHS MIANPUEMCTB B YKpaiHi. [neecmuyii: npakmuxa ma docgio. 2011. Ne
24 (rpyn.). C. 24-27

3. Kononenko O. FO. PerionanbHa CTpyKTypHO-IHBECTHIIIHAa TOJITHKA YKpai-
uu. URL:http://ekhsuir.kspu.edu/bitstream/123456789/5299/1/%D0%9E.%20%D0%
AE.%20%D0%9A%D0%BE%D0%BD%D0%BE%D0%BD%D0%B5%D0%BD%D
0%BA%DO0%BE.pdf

4. Tauknecrka H.C., Kapnaymenko A.C. Po3Butok (piHaHCYyBaHHSI 1HHOBAIIHHOT
JUSITBHOCTI CUTBChKOTOCTIONAPCHhKUX MiANpueMcTB: [MoHorpadisi]. XepcoH: ANaHT.
2015. 184 c.

5. I'punroBa B.M., Korona B.O., Jleneiiko M.I., Koroga O.I1. IIpo6iemu po3BUTKY
IHBECTHUIIIHHOI JisibHOCTI MoHorpadis / 3a 3ar. pea. npod. ['puaroBoi B.M. X.:
Bun XJIEVY, 2002. 464c.

6. TankieBcbka H.C. MeTtoguuHi aciekTd BU3HAYEHHS! 1HBECTULIIMHOI MpUBaOIU-
BocTl AIIK periony. Haykosuii gicnuxk HAY. 2008. Bun. 120. C.182-186.

7. NaninoB O./1., IBammna I'."M., Uymauenko O.I'. [uBectyBannsa: Hapu. moc. K.:
BJ1 «Komm’totepnpec» 2001. 361c.

8. PeBympka H. CyuacHi IHCTpyMEHTH 3aiy4eHHs 1HO3€MHOT0 Karitany. L{inni na-
nepu Ykpainu. 2014. Ne 9. C. 54-58.

9. Komaposa A.l. PeryitoBaHHs IHBECTHUIIIITHOTO PO3BUTKY YKpaiHU Ta MI>KHAPOI-

HUW A0cBia. [Ipasocyoos — eapaum y cghepi ekonomiyno-npasosux gionocun. 2013.
T.Ne 21 (1). C. 147-151.

119



ISSN 2304-1692 ®IHAHCOBUWU NPOCTIP 2019 No 2 (34)

10. Menbauyenko, O. A. [HBeCTUIIIHHUNA KJIIMAT: CYTHICTh Ta HaMpPsSIMKH HOTO TO-
KpauieHHs: B YkpaiHi. Bichux CXiOHOYKpAiHCbKO20 HAYIOHALHO20 YHIGepCcUmemy
imeni Bonooumupa fans. 2012. 14(185). Y. 1. C. 292-295.

11. Exonomiunuii  goBimHuk  arpapuuka. B.I.  Jlpodor, TI.I.  3y0,
M.II. Kononenko Ta iH. / 3a pexn. FO0..JIy3zana, [1.T.Cabnyka. K.: "IIpeca Ykpainu",
2003. 800c.

12. He6aa M. 1., Tkauyk JI. M. YnpapiiHHS perioHaJJbHUM PO3BUTKOM. Ejekt-
ponHnii HaBuanmpHUK mociOnmk. URL: https://web.posibnyky.vntu.edu.ua/fmib/25
nebava_upravlinnya_regionalnym_rozvytkom/14.html

120


https://web.posibnyky.vntu.edu.ua/fmib/25%20nebava_upravlinnya_regionalnym_rozvytkom/14.html
https://web.posibnyky.vntu.edu.ua/fmib/25%20nebava_upravlinnya_regionalnym_rozvytkom/14.html

ISSN 2304-1692 ®IHAHCOBUWU NPOCTIP 2019 No 2 (34)

DOI: https://doi.org/10.18371/fp.2(34).2019.183582

JEL Classification E22

FORMATION OF THE INVESTMENT PROGRAM OF THE REGIONAL
DEVELOPMENT OF THE AGRARIAN SECTOR

TANKLEVS’KA Nataliya
Doctor of Economic Sciences, Professor

State Pedagogical University "Kherson State Agrarian University"

e-mail:ntanklevska@gmail.com

OLIYNYK Viktor

PhD student of the Department of Economics and Finance
State Pedagogical University "Kherson State Agrarian University

Abstract. The significance and role of the region's investment policy and investment programs
are analyzed in the article. The methodology of developing an investment program for the develop-
ment of the agricultural sector of the region was explored. The system of elements of the regional
investment program in the agrarian sector of the economy is proposed.
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Economic growth in Ukraine is due to
the use of the potential of the economy of
the country and its individual regions.
Management practices, development and
implementation of national programs and
measures to stabilize the economic situa-
tion indicate that excessive centralization
of management, elimination of real influ-
ence on the resolution of these issues of
the regions, underestimation of their in-
terests and economic opportunities - a
brake on the way to market economic
reform, effective harnessing Ukraine's
economic potential. At the same time, the
need to strengthen the role of territorial
governance, increase the influence of lo-
cal authorities on the socio-economic
situation requires a sound and balanced
regional economic policy, setting goals
and priorities for the development of the
region. Regional economic policy should

organically combine national and local
interests, and ultimately aim at full-
blown, progressive development of the
region.

Effective reform of the economy of
Ukraine and its regions is impossible
without large-scale investments, which
are the most important factor of econom-
ic growth and recovery, which provides
an opportunity for modernization of ex-
isting production facilities, creation and
introduction of the latest technology and
technologies, modern systems of organi-
zation and management of economic
processes, quality restoration of market
infrastructure. Ukraine's entry into the
world economy requires raising the over-
all level of economic and scientific and
technological development. The opti-
mum use of investments, both internal
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and external, should play a leading role
in this process.

The state of affairs in the economy of
the agricultural sector can be judged by
the nature of the processes that take place
in the investment sphere. It is a certain
indicator that indicates the overall situa-
tion within the country. Investments are
cash-laden civil rights assets (allocated)
for engaging in any activity that is not
unlawful in order to obtain a positive so-
cial impact.

The main directions of the investment
policy of the region, methods of activa-
tion of the investment process, anti-crisis
measures in this field, it is expedient to
present in a concentrated form in a sepa-
rate general document - regional long-
term investment programs. In recent
years, such programs have been devel-
oped in almost all regions of Ukraine.
However, the methodology and method-
ology for their development are poorly
understood and remain poor. Regional
investment programs are developed with
the purpose of intensifying investment
activity, concentrating efforts and identi-
fying sources, forms, subjects and direc-
tions of investment of the most important
problems of socio-economic develop-
ment of the agro-industrial complex.
Therefore, scientifically grounded re-
gional investment programs are an in-
strument of strengthening the role of re-
gions in managing the economy and real-
izing priority directions of development
of the agricultural sector of the economy.

The strategic goal of implementation
of the regional investment program for
the development of the agricultural sector
Is to improve the standard of living and
social protection of the population on the
basis of intensification of investment ac-

tivity and rational use of the natural, in-
dustrial, economic and scientific poten-
tial of the industry.

Regional investment programs for the
development of agrarian sector should
meet the following main objectives:

- intensive development of
agroindustrial production on an innova-
tive basis, which is a prerequisite for in-
creasing the competitiveness of agricul-
tural products and increasing revenues to
the region of external investment re-
sources;

- expanding the scope and scope of en-
trepreneurship in the agricultural sector,
which should increase the employment of
the population, its purchasing power and
increase the flow of funds to the budget,
including the local;

- creation of new jobs in order to in-
crease production capacity and solve the
problem of employment of the popula-
tion;

- formation of developed production,
market and investment infrastructure,
which stimulates activity in the agricul-
tural sector of the economy, etc.

The development of the agrarian sector
of the economy of most regions should
be supported by state support. Based on
this, the program envisages measures
implemented within the relevant national
investment and other programs in the re-
gion. At the same time, special attention
Is paid to regional special investment
programs and specific investment pro-
jects carried out at the expense of non-
state sources, and mixed-financing pro-
jects.

In order to select investment projects
for inclusion in the regional program, it
IS necessary to broadly inform producers
and investors, as well as local authorities
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and agrarian sector management about
the strategy, goals and objectives of the
program, its principles, priority sectors of
the agricultural sector and directions of
investment, levers of economic support
and organizational , administrative and
economic measures for the implementa-
tion of the regional investment program.
The investment policy of the regions
should better take into account their in-
vestment attractiveness and help to in-
crease it. Investment attractiveness is an
integral characteristic of individual re-
gions of the country from the point of
view of the investment climate, the level
of development of productive forces, the
investment infrastructure, the possibility
of attracting investment resources and
other factors that significantly influence
the formation of return on investment
and reduction of investment risks. Thus,
the assessment and forecasting of in-
vestment attractiveness and comprehen-
sive measures to increase it - an integral
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®IHAHCOBWIN MEXAHI3M ®YHKLIOHYBAHHA ArPAPHUX
NIANPUEMCTB: 3APYBIXKHUM OOCBIf,

CHHEHKO Ouaekcanap OsekcanapoBuy
acnipaum Kageopu eKkoHOMIKU ma QiHaAHCI8
JIBH3 «XepcoHncvbKuil OeparcagHuil azpapruil YyHigepcumemy

AHoTauia. Y cmammi Oocniooceno 0ocsio
nposioHux  Kpain  ceimy y  ¢hopmysanHi
Ginancosozo MexaHizmy
dislibHocmi azpapHux nionpuemcms. Busisneno,
Wo Ha eghexmuHicmb PIHAHCOB020 MeXAHIZMY
aA2papHux 20cn00apcme Mae 3HAYHUL 6NIUB
oepowcasHe GMPYYAHHA 6 HACMUHI NIOMPUMKU
CibCbK020 20cnodapcmea depes domayii, peay-
JIIOBAHHS YIH, 3ACMOCYBANHS KGOM, KPeOUMHOI U
nooamkoeoi  noaimuxku  mowo. Busnaueno
IHCmMpyMeHmu 61Uy 3apyOidCHUX KpaiHn Ha
Qinancosuii mexauizm, saKi Oy10 6 OOYINLHO
aoanmysamu Ui 3acmocogysamu 8 YKpaini.

KuarouoBi cioBa: ginancosuii mexanizm,
0eparcasa, 0epiHcasHull 6NU8, 0eprHCABHe pecy-
JFO6AHHA, YIHA, YIHOYMEOPEHHA.

IlocranoBka mpoodaemu. Jlns 3a6e3-
MEYEHHS YCIIIIHOI AiSUIbHOCTI B PUHKO-
BUX YMOBaX KOXEH TIOCHOJaprOI0Uuuit
cy0’exT arpapHoi cdepu  MOBHUHEH
NPUIALISATH yBary pi3HUM aclieKTaM CBO€ET
AisbHOCTI. OJHUM 3 TOJIOBHUX ACIHEKTIB
€ dbopmyBaHHS e(heKTUBHOTO
¢dinancoBoro MexaHizmy. KapnunanbHi
3MIHM B €KOHOMIYHIM Ta (1HAHCOBIN
chepax, 110 BiIOYIMCS 32 OCTaHHIN Yac B
VYkpaiHi, 3MyIIyIOTb 3aMUCIUTUCH PO
ICHYyI0Yl TEOPEeTUYHUM 1 METOAMYHUUN
OiAXOAM IIO0AO0 BHOOPY 1HCTPYMEHTIB
dbopmyBaHHS (HIHAHCOBOTO MEXaHI3MY.
KpiMm Toro, mnorpe0yioTh peTeIbHOTO
AOCTDKEHHST Ta  aHali3y ICHYIOUl

epexmuenol

AHHOTAUMsA. B cmamve uccredosanvl onvim
8e0VWUX CIPAH MUPA 8 PopMUPO8aAHUU PUHAH-
C06020 MeXaHusma 3P@exmuenol OesimenbHOo-
cmu azpapuvlx npeonpusimuil. Buiseneno, umo
Ha 3¢pexkmusHocms uUHAHCO8020 Mexanuzma
A2PAPHBIX XO35UCME MOJCEM GIUAMb 20CY0ap-
CMBEHHOe BMeuamenbcmeo nymém no00epI’cKU
CeNbCKO20 XO3UCMBa uepe3 0omayuu, YeHwl,
K680Mbl, KPEOUMHYIO U HAN0208YI0 NOIUMUKY U
momy noodobrnoe. Onpeodenenvl UHCMPYMEHMbL
BIUAHUS 3APYOENHCHBIX CIMPAH HA DUHAHCOBDILL
Mexauuzm, Komopwvie Ovbllo Obl YenecoobpasHo
aoanmuposams u npumMeHams 6 Ykpaume.

KuoueBble cioBa: ¢unancoswiii mexanusm,
20Cy0apcmeo, 20¢y0apcmeentoe GusHue, 20Cy-
0apCmeeHHoe pe2yiuposanue, yend, yeHooopa-
308anue.

1HCTpYMEHTH (hOpMYBaHHS, sIKI 3aCTOCO-
BYIOTHCS B 3apyODKHUX KpaiHax.

AHaJi3 oOcCTaHHIX JOCJHIIKeHb Ta
nmyOJrikami. JocmimxeHHs
PI3HOMAHITHOCTI TIAXOAIB 10 ¢opMy-
BaHHS (DIHAHCOBOTO MEXaHI3MYy 3a paxy-
HOK JIep>KaBHOI MIATPUMKH arpapHOTo
MiANMPUEMHUIITBA, 110 BUKOPUCTOBYIOTh-
Csl y MIDKHAPOJHIN MPAaKTHUIll 3A1CHEHO Y
npaisx Maptu-Koctu A. ta Cinssu E.,
Maiictpo C.B., Mopiccona [x.P., Ha-
3apkeBuua O.b., CoOkesnua O.B.,
Pycana B.M., IOpuenka A.Jl., KoBasbo-
Ba O.B., Kypakoscekoi JI.A. Ta iHmuX.

HeonHno3nauHicTh pe3ynbTaTiB
JOCITIIKEHb BUYCHHMX IOJO JI€BOCTI BU-
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KOPHUCTOBYBAaHUX 1HCTPYMEHTIB
H1ITPUMKH TISIBHOCTI arapHux
HiJIPUEMCTB  BH3HAYalOTh OO0'€KTHUBHY
noTpeOy MOJATBbIINX TOCTIKEHb.

Metoro naHoi CTaTTi € MOCHIIKEHHS
nocBiny  (opmyBaHHA  (hiHAaHCOBOTO
MEXaHI3My CITBCHKOTOCTIOAPCHKHUX TIif-
NPUEMCTB TMPOBIIHUX KpaiB CBITY Ta
MOKJIMBICT, WOTO ajamTamii 10 peantiid
Ykpainu.

Bukiax ocHoBHOro marepiaay. Ha
(dbiHaHCOBHII  MEXaHI3M  BIUIMBAIOTH
CBITOBI ¢biHaHCOBI npolecu  Ta
rio0ajizaliis, ToMy € JOLUUIBHUM ajan-
TyBaTU TMPOBIAHUN JOCBIA 3apyODKHUX
KpaiH. MDKHapOaHUN JOCBiA CBIIYUTH,
10 pedopMyBaHHS (h1HaHCOBOTO
MEXaHI3My arpapHux MIANPUEMCTB MPO-
XOJIUTh B OCHOBHOMY 3a PaxyHOK ITOCH-
JEHHS MNpSAMUX 1 HENPSMUX BaXKEIB
JEP>KaBHOIO BIUIMBY. [lepKaBHMI BILIWB
3MIMCHIOETHCS IUISIXOM PETYJIFOBAHHS 11H
Ha TPOIYKIIO CLIBCHKOTOCIOIAPCHKUX
BUPOOHMKIB 1 (EepMepChKUX JIOXO/IIB,
Oro/pkeTHOrO (piHAHCYBAHHS ISUTBHOCTI
arpapiiB, 3a0e3MeYeHHs]  JIOCTYIHOTO
KpeIUTYBaHHS, MPO30POro 1 3p03yMIIOro
OTOJaTKYBaHHsI, PETYJTIOBaHHS €KCIIOPTY
Ta IMIOPTY  arpapHoi  MPOAYKIIii,
cTalimizanii PUHKY
CLITBCBKOTOCIIOIAPCHKOT  MPOAYKIIii, pe-
T'YJIIOBaHHS 3€MEJbHUX BITHOCHH, JOIIO-
MOTa TOCTIOJAPCTBaM, 1110 3HAXOASITHCS B
HECTIPUATIMBUX KJIIMAaTHYHUX YMOBaX,
MIATPUMKA HayKOBO-TEXHIYHOI'O Mporpe-
Cy, colliaJibHa MiA-TpUMKa (epMepiB TO-
mo. YCHiX CUIbCBKOTO TOCIOAapCTBa
MpoBIAHMX KpaiH 3axigHoi €Bpomnw,
CIIA, Kanamu, Kwuraro, Smonii 30-
OOB’s3aHUN OOMEKEHHIO /1l PUHKOBHUX
MEXaHI3MIB CaMOpPETYIIOBAaHHS 3 BUKO-
PUCTAHHSM 30BHIIIHIX Ba)X€JiB BIUIUBY.
Ile nmepxaBHa MIATPUMKA CLIBCHKOTO

rocrojapcTBa yepe3 AoTallli, I[iHU, KBO-
TH, KPEOUTHY ¥ TMOJATKOBY MOJITHKY
Tomro [1, 2].

Kpim TOrO, He 3aleKHO BiJl pPIBHA
PO3BUTKY CKOHOMIKM KpaiHH, came
JIepKaBHE PETYIIIOBAHHS BH3HAYAE CTAH Ta
piBEHb PO3BUTKY (biHaHCYBaHHS
arpapHOro CEKTOpPY, OCKLIBKH caMe 4epes
CBOi OCOONMHMBOCTI BHMPOOHMIITBA BIH
BUMarae 3HayHOI y4acTi JIep)KaBH y CBOil
misibHOCTI.  Ha  chorogui  y  CBITI
(GyHKIIOHYE JBa HAaHOUIBIN e(hEeKTUBHUX
X0 JIO JIEP’KaBHOTO PETYIIOBAHHS:
MIBHIYHOAMEPUKAHCHKUIT Ta €BPOICHCH-
ki [3, 4]. T'onoBHUMHU BiIMIHHOCTSIMH
X TIAXOMIB € Te, 10 APYTU Maxia Mae
OUTbIIy COIIAJbHY OpPIEHTOBAHICTh, a
NEepIIMid OpIEHTOBAHUM Ha TIABUIICHHS
KOHKYPEHTOCTIPOMOXXHOCTI W 3aXHCT
depmepis (puc. 1).

VY po3BuUHYTHX KpaiHax 3axoay 3a0e3-
neyeHHs: €(heKTUBHOrO (hyHKIIIOHYBaHHS
(1HaHCOBOTO  MEXaHI3My  arpapHux
MIIMPUEMCTB, a TaKOX IX MIATPUMKA Yy
BUTJISAZII  JIOTaIlK, cyOocumid 1 pi3HUX
KOMITCHCAIlIMHUX BWIUIAT, € OJHIEI0 3
NpPIOPUTETHUX  3a7a4  EKOHOMIYHOI
TOJITUKH JICPYKABH.

Cinbebke  TocmomapctBo  CIHIA €
IPIOPUTETHUM Ta BAXKJIUBUM HAMPSIMOM
PO3BUTKY €KOHOMIKHM Kpainu. BoHo mae
NOCTIHE Jep>kaBHE 3a0e3neueHHs il pe-
TYJIOBaHHS B YCiX cepax ioro poOoTH.
Arpapne 3akoHonasctBo CIIA € ruyu-
KHM, 110 JI03BOJISIE OXOIUTH BC1 CTOPOHU
CLIIbCBKOTO rocnoaapcetna. Ilepini 6a3oBi
nepkaBHl (IHAHCOBI MEXaHI3MHU pery-
JAroBaHHsA Oyl 3akiafieHli wme  y
3akoHomaBcTBl 1933 Ta 1938 poxkis.
[lepromxepenomMm aep:KkaBHOTO PETYIIO-
BaHHs B CIIIA BBaXka€eThCsl 3aKOHOJIaBCT-
B0 «HoBoro kypcy» ®panxmina J[. Py3-
BEIbTa, B SIKOMY BHW3HAYaJIHNCS OCHOBU
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I[ThOBOT MIATPUMKH arpapHOro CEKTOpY
eKOHOMIKU KpaiHu. KoxkH1 M’4Th POKIB
porpaMu iATPUMKH PO3BUTKY
CUTBCBKOTO TOCHOJApCTBa Teperisia-
IOTBCS B paMKaxX 3aKOHO/JABUOTO MaKeTa
«IIpo cinbebke rocmoaapcTBo». Y 1937
pori Oymo TIPUIHSTO AKT
CLIbCHKOTOCTIOAAPCHKUX MapKETHHTOBUX

yroJi, a TaKO>XK BBOAMUTHCS MiATPUMKA IiH
Ha TPOAYKIIIO (QepMEepChKUX TOCIIO-
napctB. Ili3Hime Oynaum  migmucadi
CLITCBKOTOCIIOIAPCHKI aKTH HaIlpaBJICHI
HA  CTHMYJIIOBaHHS NOTMUTY  Ha
IPOAYKIIIIO arpapHux
TOBapOBUPOOHHKIB.

Jlep:kaBHe PeryJI0OBaHHsA CiJIbCHKOI0 rocmnoaapcraa

3aBraHHs:

- 30TMKEHHS PETioHIB 3a JOX0/a-
MU CiJIbrOCIIBUPOOHUKIB;

- MIATPUMKA JOXOIiB
CITBrOCTIBHPOOHUKIB Ha PiBHI

¢ JIOXOJIB IHIINX TalTy3ei;

- HEJOIYUIECHHS IBUAKOTO CKO-
pOYEHHSI KITBKOCTI 3aiHATHX Y
CIJTBCHKOMY TOCTIOAAPCTBI (K
(hakTopa, 1o MOXKe CIIPUIHHUTH

€KOHOMIKH

WCHKUM T AX1T

CorianpHe OpiEHTYBaHHS

‘ €Bporie

couianbHi MpodsIeMH).

3aco0u JIOCATHEHHS:

1) KOHTPOITH 32 POTIO3HIIIEI0 TIUITXOM
3aCTOCYBaHHS BUPOOHHYHX KBOT, 0OMe-
JKEHb TIIOI TTOCIBIB Ta MUTBHOCTI Xy/10-
OM Ha OJTUHUIIFO TLJION YTi/Ib;

2) TuiaTexi npsMoi MiATPUMKH JOXO/IB;
3) TpupiBHEBa CHCTEMA IIHOBOI
HiATPUMKH: «IIIJIBOBI LIHN,
«IHTEpBEHIIIHHI [[IHN» Ta «ITOPOTOBI
LIHIY.

3aBJIaHHA:

- TIOJTITTIIIEHHS] XKUTTS TPOMAJISTH
4epes MiATPUMKY TOBApPHOTO
CLJIbCHKOTOCITOIAPCHKOT0 BUPOO-
HUIITBA;

- 3a0e31e4YeHHs Oe31eYHOro,
MTOBHOILIIHHOTO 1 JJOCTYITHOTO MPO-
JIOBOJILCTBA;

- 3MEHIIIEHHS YHCEILHOCTI Hace-
JIEHHS, IO He JI0i/ae, sIK Y KpaiHi,
TakK 1 3a KOPJOHOM;

- paiioHaTbHEe BUKOPUCTAaHHS

3aco0u JIOCSATHEHHSI:

1) mpsimi mmaTexi;

2) aHTHIHMKIIYHI IDIaTEexXi,

3) MapKeTHUHIOBI MTO3UKH;

[TiBHIYHOAMEPHUKAHCHKUI IT1X1T

3MiITHEeHHA KOHKYPEHTO3/IaTHOCTI Ta

miaTpuMKa hepMepiB

OpHUX 3€MeJb, TACOBHIIL 1 JIICIB Ta
OXOpOHA HABKOIUIIIHBOT'O CEPEJI0-
BUIIIA;

- PO3BUTOK HAYKOBHX JIOCIi/IKEHb
Ta OCBITH;

- CIIPUSTHHSI PO3BUTKY CLIBCBKUX
TEPUTOPIii i HAIAaHHS TOCTATHIX
E€KOHOMIYHHX MOXKJIMBOCTEH 1X
HKUTEIISIM;

- PO3IIMPEHHS CBITOBUX PUHKIB
JUIs1 TPOIYKIIi CLIIBCBKOTO TOCTIO-
JlapCTBa.

Puc. 1. CBiTOBI MiX0AH O JEP’KABHOTO PEryIIOBAHHS CUIBCHKOTO rocrnoaapcTna *
*3epynosano aemopom 3a oanumu [35,6]
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3a nuMu akTamMu OyJiu BBEIICHI IMPO-
rpaMH TPOJAOBOJIBYMX TaJOHIB Ta 0e3-
KOIITOBHUX CHIIaHKIB y mikonax. ¥ 1970
pOKax B CUIbCHKOTOCIOAAPCHKUX aKTax
OpUIIsIaca yBara 3axofam, SiKi Oymiu
CHpSMOBaH1 Ha OCBOEHICTh PUHKIB 1HIITNX
KpaiH, JOCTYIHICTh MOPOAYKII Ha
BHyTpimHIX punka CIIIA, ctumymnioBas-
Cs EeKCIOPT BHUTOTOBJICHOI MPOAYKIIii
CLIIBCBKOTO TocroaapcTna [6,7].

Y CIHIA B 80-Ti pokM miamucaHi
CUIBCHKOTOCTIONAPChKI aKTH Tependada-
JU aKTUBHY MIATPUMKY (PepMepchKoro
rocrogapcTa. B mux akrax Oyno 3a3Ha-
YeHO, II0 (pepMepH Malld MPaBO OTPUMY-
BaTU TMIATPUMKY CBO€i JISJIBHICTD Y
dbopmi pIZHOMAHITHUX 3aCTaBHUX MO3UK,
KOMIIEHCALIMHUX TUIATEXKIB TOIIO. Takox
y IUX aKTax nepeadadaBcsi KOHTPOJb 3a
MIOCIBHUMH IUIOLIAMU, (pepMepu OTpUMY-
BaJld BUIUIATH Yy BHIAJAKy HaCTaHHS
CTUXIMHOrO Juxa, ¢GOpMyBauCAd Tak
3BaHH1 (pepMepChKi pe3epBH, BUILJIaUyBa-
JUCSL eKCMOpPTHI CcyOcumii Ta BIBCS ak-
TUBHUX LIHOBUH KOHTPOJIb Ta MIATPUMKA
y pa3l HacTaHHS eMO0apro Ha EKCIOPT
MPOJYKIi aMEpUKAHCBKUX arpapHux
TOBapPOBUPOOHUKIB.

[Tounnaroun 3 90-x POKIB
MIMACYBAINCh  CLIBCBKOTOCIIOAAPCHKI
akTh, skl OyJaM  HampaBlieHI  Ha
Opil€HTYBaHHs (epMepiB Ha PHUHKOBI
CUTHAJIM, aje MpH IIbOMY BaromMor 3a-
JMIIanacs Jep)kaBHa MiATpUMKa. 3a Ja-
HUMH 301pHUKIB 13
CLITBCHKOTOCTIOAAPCHKOT CTaTUCTUKHU
CIHIA mpsmi nepskaBHI BHIUIATA B YHC-
ToMy (epMEepChKOMY TOXOJ1 CTaHOBHJIU
B 1999 pomi 45,1%, a y 2000-my — 46,8
% [3]. V 2000-uux pokax B CIIA
JepKaBHI MporpamMu Ajisi (epMepChbKUX
rOCIIOIapCTB 3aCTOCOBYBAJIHCh
BIMIOBIIHO 70  TOJOXEHb  AKTY

dbepMepcbkoi  Oe3leKu Ta  PO3BUTKY
1HBECTYBaHHSI B CLJILCBKIM MICII€BOCTI. Y
2013 pori piBeHb JIepKaBHOI MIATPUMKH
dbepmepiB 3HU3MBCA 10 7,3 %. Llpomy
COpPUSIIM 3MIHM Yy JIep>KaBHIM arpapHii
momtunl, BmmB — nomtuku  COT,
KOHKYpEHIlig 3 OOKy I1HIIMX JepxaB, a
TaKOXX  COpuATiauBa sl (epmepiB
AMHAMIKa I[IH Ha PHHKY arpapHoi
npoaykiii [6].

VY motromy 2014 poky BCTYIUB Yy Mit0
®depMepchbKUi  aKT, YHUHHICTH SIKOTO
3akiHUyeTbcss B kiHII 2018  poky.
Po3ginun nmanoro AKTy HampaBlieHI Ha
PEryJIIOBaHHS BIAHOCUH MiX JEP>KaBOIO
Ta BUPOOHUKAMHM 1  CIOXKMBa4aMH
MPOJYKIli CIIBCHKOTO TOCIOJAPCTB Ta
MPOJIOBOJILCTBA Yy cdepi BUPOOHUIITBA
OpOAYKUIi arpapiiB, CTpaxyBaHHS poOcC-

JUHHULTBA, KOHCEpBalli  3€MEJIbHUX
pecypciB,  KpEOUTyBaHHS,  PO3BUTKY
CLIIBCBKHX TEPUTOPIH, HayKOBHX

JTOCHIKeHb 1 AopaguunTBa. Ha Buko-
HaHHS BCIX HEOOXIIHMX 3axoJiB, Tepe-
noadeHux DepMepcbKUM akToM, OYJo
3aIJIaHOBaHO BUTpaTuUTU 489 mupa nod.
CHIA. 3 mi€ei cymn Ha peanizaifito Mmpo-
JOBOJIBYMX TporpaM mnpusHadyeHo 80%
KOIIITIB, Ha CTpaxyBaHHS
CUTBCBKOTOCTIONAPChKUX pu3ukiB — 8%,
Ha pI3HOMAHITHI TOBapHI Mporpamum —
5%, Ha 1H111 Iporpamu — pemra 7 %.

Croroani y CIIIA ogHUM 13 TOJTOBHUX
HaMpsIMIB PEryJIIOBaHHS arponpoOMHUCIIO-
BOTO KOMIUICKCY € peryJIloBaHHS IiH Ha
CLIBCHKOTOCTIOAAPChKY TpoayKiito [8].
Bxe mpoTdaroM KigbKOX ACCATHIITH B
CHIA odiriiiHO ICHYIOTH JBa BHIU «I[IH
TITPUMKI»

1) IlinpoBi (rapaHTOBaHi) IIHU - BH-
3HAYal0Th HUXKHIN pPIBEHb (PepPMEPCHKUX
noxoniB. lleit Bua He (QyHKIIOHYE Ha
PUHKY, a 3aCTOCOBYETBLCS B PO3PAXyHKAX
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IpaIiBHUKIB anapary peryaroBaHHS IiH 1
JOXO/IB JIsl BU3HAYEHHS KOMIIEHCAIl1}-
HO1 I[IHOBOi Hana0aBKu. BukopucTaHHS
IJTbOBUX II1H JI03BOJISIE YpsAly BU3ZHAUATH
HIOKHIM pIBEHb JOXOJIB B CLIBCHKOMY
rOCIOAapCTBl 1 Hamaiai BCTAHOBIIOBATH
mkepena (iHaHCYBaHHS (EepMEPCHKUX
noxofiB. Tak, AKIIO IIHU peanizaiii Bu-
i IITROBUX, GepMepu OACPKYIOTh 0-
X1/1 BUKIIFOYHO 32 PaxyHOK CIIOKHBayiB.
VY pasi najiHHg pUHKOBUX IIiH HIDKYE 3a
pIBEHb IUJILOBUX HAaO0yBa€ YMHHOCTI Me-
XaHI3M MPSMOT MIATPUMKH PEepMEPCHKUX
JIOXO/IB 4epe3 HaA0aBKU 10 PUHKOBUX
IH y GopMi IPAMUX YPSTOBUX TIATEXKIB
[8].

2) 3actaBHi HiHK. 3a 3aCTaBHOIO IIi-
HO1O (epmep Bingae ToBapHO-KpeAUTHIN
KOpropatii CBOI0 NPOAYKIIIO Y TOMY BH-
MajKy, SIKIIO IIHA BCTAHOBIIOIOTHCS HU-
4e IIH Ha CBITOBOMY pPHUHKY. BuHHK-
HEHHIO 3aCTaBHOI IIHK CIIPUSB BHCOKHMA
piBEHb I1[IH Ha BHYTPIIIHBOMY PpPHHKY
CIIA, 1o 3aBakaB €KCHOPTY MPOIYKIIIi.
[Tpu oMy ITITLOBA ITiHA, sIKa BU3HAYaIa
piBeHb JOXITHOCTI (epmepiB, HE Maia
MO>KJIMBOCTI BTPUMATH PUHKOBY IIHU BiJl
MmaiHHs.

He wmenm BamnmuBoO a7 PO3BUTKY
cinbebkoro rocrnogapcrsa CHIA e cuc-
TeMma (piHAaHCYBaHHSI arpapHOTO CEKTOpa.
Y CHIA Oyno CTBOpEHO crieliai3oBaHi
3aKnaau KpeautyBaHHs (epmepiB. Ciib-
CHKOIO KPEIUTHOIO KOOTEPAIli€I0 OMiKY-
€TbCs MIHICTEPCTBO CLIBCHKOIO TOCIO-
napctea. depmepu MOXKYTh OTPUMATH
KPEJIUT 3 Bapialli€ro BiJICOTKOBUX CTAaBOK
Bix 1,5 no 8% piuamx. Ha 2017 pik 3a
CTaTUCTUYHUMH jJdaHuMHu Ciyx0u eko-
HOMIYHUX JOCTIPKeHh 3a00pTrOBaHICTh
aMEepUKaHChKUX (pepMepiB mepen Kpeau-
THAMH OpTaHi3aIlisIMA CTAaHOBHWJIA JIUIIIE
12 % Big 3arambHOTO O0OCITY HAsSBHUX

akTuBiB. lle CBiIUUTH TIPO JOCTATHIO
aKyMYJISILIIO BJIACHUX KOIITIB JIJIsl 3a0e3-
NeYeHHs JIsUIbHOCTI  (epmepiB. Xoua
HEOOXITHO BII3HAYUTH, IO €M IIOKa3-
HUK € CepeIHIM 1 Jesiki hepmepu MaroTh
HabaraTo OijbIle CIIBBIHOIICHHS OOpry
70 akTuBIB. OCHOBHUM IOCTAYIbHIKOM
KPEAUTHUX PECYpPCIB MijJ 3acTaBy HeEpy-
XoMoOTo0 MaitHa € Cucrema pepMepchbKoro
kpeauty (CDK). B crpykrypi OanaHcy
CUIbCBKOTOCTIONAPCHKUX ~ IMIANPUEMCTB
CIIA, nutomMa Bara KpeauTiB Tepen
C®K B 3aranpHOMY 00CSI31 KPEIUTIB ITi]1
3acTaBy HEPYXOMOro MaiHa CTaHOBHTH
46%. COK € yHIKaJIbHOI CTPYKTYPOIO,
BOHa MOOyJOBaHa Ha KOOMEPATUBHUX
3acanax. [i crBopunu B 1916 poui Ha mi-
ncraBl denepanbHoro 3akoHy mpo dep-
Mepchkuil KpeauT. lle nBopiBHEBa KOO-
IepaTHBHA CHUCTEMA, ¢ Ha MEepIIoMy pi-
BHI ()yHKIIOHYIOTh KpPEIUTHI acouiaiii, a
Ha JpYroMy — KOONEpaTHBHI OaHKH.
UneHaMu KpeIUTHUX acoliaiiid € Ciib-
CBKOTOCTIOZIapChKI BUPOOHUKH, a YJICHA-
MU KOOIIEpaTUBHUX OaHKIB € KpPEIUTHI
acomaiii. Ocoomusictio COK € e, mo
MEePEeBaXHO KPEAUTHI PECYypCH CHUCTEMa
3allydae 3a paxyHOK BUITYCKY OOpProOBHUX
I[IHHUX TIanepiB Ha HaIlOHAIBHUX (Di-
HaHCOBUX puHKax. CTaBKU 3a KPEAUT
KOJIMBAIOTHCA Big 4 10 8% 3anexHo Bl
TEPMIHIB Ta TNpPU3HAYEHHS  Kpeau-
Ty. Tako’)k OepyTh aKTHUBHY y4acTh Yy
kpeautyBaHHs ¢epmepiB B CIIIA 1 3BU-
yailHi KOMepIliiiHi OaHKu, ajie BOHU HE
MOXYTh (pepMepamM 3alpornoHyBaTu (Pik-
COBaHy BiJICOTKOBY cTaBKky [9, 10].
Takum YMHOM, MOXHA 3POOUTH BU-
cHOBOK, 10 ¢epmepu CIIIA 3amyueni
e(EeKTUBHOIO JEP>KaBHOIO IATPUMKOIO.
Jlep>xaBHE peryroBaHHS CIUPAETHCS HA
KOPCTKUH KOHTPOJIb I[IH Ha MPOIYKIIIIO
CITBCBKOTO TOCTOJIapCTBA, JOCTYITHICTH
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(diHaHCyBaHHs AisTIbHOCTI arpapiiB. Ilo-
Tpebu depMepiB y KPEAUTHUX pecypcax
3a/I0BOJICHI B TTOBHIM Mipl B HEOOXITHUM
gyac, y OBHOMY 00Cs31 Ta 3a MOMIPHOIO
BapTICTIO.

JIOoCBiZT PO3BHUTKY CITBCHKOTO TOCTIO-
napctBa B KpaiHa €C TakoX TOBOPHUTH
PO BAKIIMBY POJIb JEPKABU Ta JCpPKaB-
HOI MATPUMKH B IIbOMY mporieci. [lep-
’KaBHE PETYJIOBAHHS arpapHOi MOJITHKH
OyJ10 3aKiaZeHo e y cTaTTAx PumMchkoi
yroau. Came B 1IbOMY JOKYMEHTI Oynu
BU3HAYCHI OCHOBM CHIJIBHOI arpapHoi
nomituku (CAIT) xpain €C. Y Pumchbkiii
yroAi Oysu MpomucaHi MOJI0KEHHS 100
CUTBCHKOTOCTIONAPCHKOT MPOAYKITi, sKa
Ma€e BKJIIOYATHCS B €IUHUI PUHOK, 3a-
BJIaHb CIIJIBHOI arapHoi MOJITHKH, 3aX0-
IiB TIATPUMKHU JOCTIIKEHb B arpapHii
cthepi. Hanpsimu cniibHOi arapHoi moti-
TUKU TIOCTIMHO YAOCKOHATIOBAINCH U
OHOBITIOBAJIMCS i1 MAJLHUM KOHTPOJIEM
€BPOIENUCHKOI CNIILHOTH, Pagn €Bpomnu
ta €Bpornelicbkoi kowmicii. CrmiibpHa ar-
papsa nomituka 2014-2020 pokiB opi€H-
TOBaHAa Ha IIUIECTIPSIMOBAHY CYCILUIbHY
MIATPUMKY arpapHoro CeKTopa, IIiBu-
IIEHH1 JOBTOCTPOKOBOI MPOJAYKTHBHOCTI,
CTIHKICTh Ta CTa0lIBHICTH €(PEKTUBHOTO
citbchkoro rocmogapcrea. Ha  CAII
2014-2020 pokiB Ha peaiizaliio 3aria-
HOBAaHMX 3aX0J1B BUAUIIEThCA 363 Mipa
eBpo. CAII Bxkirodae Taki JB1 CKJIaJIOBI
[11]:

- TIepIlia CKJIaJIoBa BKIIIOYae B cede di-
HAHCOB1 3ax0JM MIATPUMKHU (epMepiB.
Bynu ynockoHaneHi cXeMu €JMHOTO TijIa-
TEXYy Ta €UHOTO TEPUTOPIATHLHOTO IIJia-
TEXKY.

- JIpyra CKJIaJoBa aKIleHTOBAaHA Ha 3a-
XOJIA TIOJI0 PO3BHUTKY CLIBCHKOTO TOCITO-
JapcTBa.

Y €pponi aepkaBHE peryIrOBaHHS

CUIBCBKOTO T'OCIOJIAPCTBA MA€ E€KOHOMI-
yHe crnpsiMmyBaHHs. O/HI€I0 3 HAaWBaXKIIU-
BIMX QYHKIIN JepKABHOTO PETYJIIO-
BaHHS € PErIaMEHTYBaHHS KIJIBKOCTI U
AKOCTI BHUPOOJIEHOI MPOAYKIII NIIIXOM
KOHTPOJIIO 32  OpraHizaliiHO-eKOHO-
MIYHOIO CTPYKTYpPOIO BUPOOHUIITBA, 30K-
pemMa 3a0XOUEHHSIM Koorlepallii Ta Bep-
TUKaJbHOI 1HTErpalii, 1[0 Ma€ BIUIMB Ha
rajy3eBy Cremiaii3amiio BUPOOHHUIITBA
CLIIBCBKOTOCIIOIAPCHKUX MPOYKTIB 1 T1O-
PSAZIOK IOCTaYaHHS HUMH HACEJICHHS.

B €C BaxnuBUM acnekToM e(eKTHB-
HOTO (pIHAHCOBOTO MEXAaHI3MY € Jep>KaB-
HE PEryJIIOBaHHS I[lH Ha MPOAYKIIIO
CUIBCBKOrO rocmojapctBa. Ha Oumbiny
YaCTUHY MPOJIYKIli arpapHUX TOBapOBU-
POOHUKIB pETyJIFOBaHHS I[1H 31HCHIOETh-
csi HaJHAIlOHAJbHUMHM oOpraHamu. Pi-
HIEHHS TIPO LIHW MIATPUMKH 1 KOMILJIEKC
MOB'sI3aHUX 3 HUMU 3aX0/11B npuiimae Pa-
na Minictpie €C Ha piBHI MIHICTPIB
cimbebkoro rocnoaapctsa. B €C 1iHM
HiATPUMKH MatoTh Taki popmu [12]:

1) IaTepBeHIiifHa 1iHA — 1I€ MiHIMa-
JbHA I[iHA, KA € TapaHTOBAHOIO JIEepiKa-
BOIO. 3a HEI0 Jiep’kaBa Ta 3aKyMiBeNbHI
opranizaiii 3000B’s3aH1 3aKyINOBYBaTH
MPOJYKITIIO CUIBCHKOTO TOCIOJApPCTBA Y
dbepMepiB 32 YMOBH, 110 (haKTUIHO 10Ul
PUHKOBI I[IHU 3HIKYIOTbCSI A0 ii piBHS.
3aKynoBYIOUM MPOAYKIIIO 33 IHTEPBEH-
MIHHUMU  [[IHAMH, Jep)KaBa pPEryJtoe
KOH IOHKTYPY PHUHKY, THM CaMHM HE Ja-
I0OYM PUHKOBUM IIiHAM OITYCKAaTHCS HMX-
Yye MeXIl, 3a KO TOoCMojapcTBa He Oy-
IyTh B 3MO031 BECTH PO3IIMPEHE BIITBO-
peHHs. 3a IMMHU I[IHAMU Jep’KaBa MOXKE
npuadaTd TPOAYKI JHUIIe B MeXax
BCTAHOBJICHUX KBOT Ha 3aKyINKy Ti€l 4u
1HIIOT IPOAYKIIII.

2) llinpoBa 1iHA — TI€ IIHM, SKI BCTa-
HOBJICHI 3 METOI0 BH3HAYEHHS OakKaHWX
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pUHKOBUX I1iH. Ha nesxi Buau mpoaykiii
BBOJISITh HU3BKI 32 XapakTepoM 1 pyHKIII-
SIMU OPIEHTOBHI, 0a3UCHI, HOPMaJIbHI IT1-
HU. B cBOIO "epry 1ijgpoBa IiHa Ma€ JBa
PI3HOBUAM: KOHTPOJbHA IIHA Ta OPI€H-
ToBHA I1iHa. KOHTpoOnbHA 11iHA BCTaHOB-
JIOEThCST Ha Oe3nediuuTHy B KpaiHax
CHipHOTO PUHKY arpapHy MNPOIYKIIIIO
(3epHO, OBOYi, ()PYKTH TOWIO), MO €KC-
MOPTY€ETHCS B 1HIII KpaiHH, 3 ypaxyBaH-
HSM PIBHS II1H, IO JIIOTh y pErioHax 3
MepeBaKalouuMK YMOBaMHU ii BUPOOHHII-
TBa. Opi€HTOBHA IliHA MOUIUPIOETHCA Ha
nepinutHy B €C mpoaykIiio arpapiis
(TenatuHy, M'ICO BEJIMKOI poraToi Xyzio-
6u Tomo). Takox nUIbOBa 1iHA € ¢yH-
JTAMEHTOM JUIsl BCTAHOBJICHHSI IIOPOTOBUX
Ta NUTFO30BHX LIH. Y KpaiHax €B mi miHu
CIIy’aTh 3aXMCTOM BHYTpILIHIX (epMmep-
CBbKHUX IIIH B1Jl HU3BKUX IIiH y CBITI. [lo-
pPOTrOBI L[IHK BCTAHOBJIIOIOTHCS HA 1IMIIOP-
TOBaHy MPOJAYKIIIO Tak, M00 iX piBeHb
OyB JI€I1I0 BUIIMM 32 LJIOBY IIIHY.

Takum YMHOM, MOKHa 3pOOUTH BU-
CHOBOK, III0 JIEpKaBHE PETYJIOBAHHS I[1H
B KpaiHax €Bpormeiicbkoro Corosy 3a0e3-
MEYY€e€ThCS TaKUMHU (PaKTOpaMH: €0
IIUPOKOI0 MEPEX1 3aKyIMiBEIbHUX Opra-
Hi3allii, 3aBAaHHSAM SKUX € KYMIBIIS IIPO-
IYKIIii CUIBCHKOT'O TOCIOJIapCTBa 3a Mi-
HIMQJIbHO TapaHTOBAaHMMU I[IHAMH, MHT-
HUM 3aXUCT LIH Ha BHYTPILIHBOMY PUHKY
1 Jli€Ba cUCTEMa €KCIIOPTHUX CYOCH/IIH.

B kpainax €sBponeiicekoro Corozy
mume 25 % depMepcbKUX TocrnofapcTB
MalTh BJAacHI 3aco0M (¢iHAHCYBaHHS
CBO€1 IisIbHOCTI, 35 % YacTKOBO 3ally-
4aloTh KpeauTHi komTH, a 40% depme-
pPiB TOBHICTIO 3aJieXaTh BiJ] 3aTy4eHUX
nmo3uk. Tomy mpobieMa KpeIuTyBaHHS
arpapiiB € akTyaJbHOIO Ui KpaiH €Bpo-
mu. B OaraTteox kpaiHax po3poOmstoThCs
1 BIOPOBAKYIOTHCSI B IO CIEIialbHI

JIEp’KaBHI MPOTrpaMu KpEeIUTyBaHHS ar-
pPapHOro CEKTOpPY €KOHOMIKH. MeToro
X MporpaM € CHOPUSHHS B 3alpoBa-
JOKEHHI HaIllOHAJIBHUX 1 MIKHApPOJIHHUX
MPOEKTIB SIK €KOHOMIYHOTO, TaK 1 coIlia-
JBHOTO PO3BUTKY CLIBCHKOTO TOCTIOIAPC-
TBA.

Y Himeuunni (iHAHCOBY MiATPUMKY
BiJl YPSAY MOXYTh OTPUMATH SIK OJTHOO-
CIOHMKH, Tak 1 CIMEHHI MIANPUEMCTBA,
oprasizaiiii, KOOMNEpPAaTUBH HE3AJIEKHO
BiJl TpaBOBO1 ()OPMHU BJIACHOCTI. YpsiioBa
HiATPUMKA HAJIA€ThCs iM y dhopmi cyOcu-
Jii, pI3HOMAHITHMX TMpeMil, AOoTarii,
JOTUIaT 32 PaxyHOK KOHCOJIIJJOBAaHUX
komTiB 3 OropkeTy €C, a Takox 06e3mno-
CepeHhO 3a PAXYHOK OFOHKETy 3eMill
Cakconis-Anranet [13]. KoomepatusHi
0OaHKHU 3aiMaIOTh JOCUTH BaXKJIUBE MICIIE
B CHCTEMI KpEIWUTYBaHHS HIMEUbKUX
CIJTbCBKOTOCTIONAPCHKUX ~ TOBAPOBHPOO-
HUKIB. Brepiie BoHM moudanu (yHKIIIO-
HYBaTH B BUIJISAI1 KPEAUTO30€piraibHUX
CUIbCBKHMX KOOTIepaTuBIB. Y KpaiHi Ta-
KOX Ji€ TporpamMa CTUMYJIFOBaHHS 1HBe-
CTUIlIN. Y paMKax IIi€l MporpaMu MOKHA
OJIepKaTH TIJIBIOBY JIEPKABHY TMO3UKY:
1% piunux y paxyHoOK norarmieHHs 3,5%
Ha OYAIBHHIITBO JKUTJIOBHX OYJIHMHKIB Ta
IHIIUX CHOPYA Yy CUIbCHKIM MICIIEBOCTI
[8]. ¥ Himeuunni mpoBiqHUMH KPEIAUTO-
paMu Ta PO3MOPSTHUKAMH KOIITIB arpa-
pHOro cektopa ekoHoMiku €: Coro3 Hi-
MEIbKUX HapOJHMX OaHKIB 1 OaHKIB TO-
BapuctB "Paiiddaiizen", 10 ckiany sxo-
ro BXOJauTh Ounbie 1470 KpeauTHUX TO-
BapUCTB, 110 00 ’€HYIOTh B OCHOBHOMY
dbepmepiB Ta IHIIUX MIAMPUEMINB, SIKI
MPAIOIOTh Y CUTBCHKIN MICIIEBOCTI; CHC-
TeMa HIMEIbKHX OIIaJHUX Kac; CLIbCh-
KOTOCIOJIapChKuil peHTHHI OaHk y Ppa-
HK(yYpTi; HIMEIBKUN 1MOTEYHUI OaHK Y
BoHHI; KpenuTHHUII IHCTUTYT BiJHOBJICH-
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H1 y @Opankdypri; NpuBaTHI 1MOTEUHI
OaHKU.

s pepmepiB Himeuunnu, sxi 0epyTh
y4acTh y IporpaMi iHBECTHIIIHHOTO CTH-
MyJIOBaHHs a0o 3arajibHiil mporpami ar-
papHUX KPEIUTIB, MUIBIOBE KPEAUTYBaH-
HSI 31MCHIOETHCS Y BATIISAI TTO3UKH 3 1%
piYHUX a00 TUIIXOM 3HUKEHHS TO3UKO-
BOTO BIJCOTKAa MIIOYMX KPEAWTIB Ha 4-
7%.

CyyacHHMI BUCOKHMM pIBEHb PO3BUTKY
cinbchkoro rocnonapctsa LlBernii 6arato
B YOMYy OOYMOBJICHUH €()EKTHBHOIO Jis-
JBHICTIO KOOIEpPaTUBHUX (OPMYBaHb,
10 MarOTh BeIWKUK gocBia. Koomepairi-
€10 OXOIUIEHI BCl TOCMOJApPCTBA KpaiHM.
[lepuri koomnepaTuBU CIElIaNi3yBaIUCA
Ha rnepepoOll MoJoka 1 32001 CBHHEM.
[1i3HiI€ BUHUKIA KOOIEPATUBH, fAKI IO-
cTayajau 3acoOu BUPOOHMIITBA, 3abe3me-
YyBaJIi BUPOOHUYO-TEXHIYHE OOCITYyro-
BYBaHHsI, & TAKOXXK KPEAUTHI KOOIepaTH-
BU. Y CydacHid CTpyKTypi pepmepchbKoi
kooreparii IlIBemii BUAIAIOTBCA HACTY-
ITHI TUIIKM 00’€IHaHb: BUPOOHMYI, TIOCTa-
YJaJIbHUIIBbKI, 30yTOBI, 3 MEPEPOOKH arpo-
MIPOYKITIT, 3aKyIiBEIBHO-TIOCTAYAITb-
HUIIBK1, KpeauTHI ¥ iHm. Ha mpakrtumi
Oarato 00’e€HaHb 3/IWCHIOIOTH BECh
CHEKTp  BEPTUKaJIbHO-KOOPAMHOBAHUX
TEXHOJIOTTYHUX (PYHKIIH, 110 3a0e3neuye
BUPOOHULTBO 1 30yT TOro abo iHIIOTO
BUJly TOTOBOI Mpoaykuii. BepTukanbHi
KOONEpaTUBU 3aiiMaroThbcsl 300poM, Te-
pepoOKkoro 1 30yTOM MPOAYKIIii, SIKY BH-
poOunu ii winenu. lle HalOLIBII PO3BU-
HyTa cepa KoomepaTUBHOI IiSITLHOCTI
[8]. OcranHiMu pokamu B KOOIEpaTHB-
Homy pyci IlBerii 3pocna poias KpeauT-
HUX KoomeparuBiB. KpeautHi koomnepa-
TUBU 3a0€3MeUyl0Th MOTPEOH CUIBCHKO-
TOCIIOJAPCHKUX BUPOOHUKIB y KpEIUTAX.
KooneparnBu BeayTh MUPOKY KOHCYJIb-

TalliHy AiSUTBHICTb, aKTUBHO CHPUSIOTH
BIIPOBA/P)KCHHIO HOBITHIX JIOCATHEHb Ha-
YKHU.

Jns  BenukoOpuTtaHii XapaKTEpPHOIO
pUCOI0 € HHU3BKHHA PIBEHb JEPIKaBHOTO
PETYIIOBaHHS CUIBCHKOTO TOCIOAAPCTBA.
B miit xpaiHi Hemae cremiani30BaHoi CH-
CTEeMH arpapHuX KpeauTiB, (epMepchKi
roCro/iapcTBa MIATPUMYIOTHCS 32 JOTIO-
MOTOI0 Jep>KaBHUX cyOcumiii. A B
OCTaHHI POKU arpapHuil CEKTOp E€KOHO-
MIKH PO3TJIAIAETHCS IEPKABOIO SIK CaMo-
CIIPOMOXHUM J10 BIATBOPEHHS U (yHKIII-
OHYBAaHHS Ha PUHKOBHMX MpHUHIMIAX 0e3
OyIb-IKOTO BTpy4YaHHs 330BHI. [[ns Hei
XapaKTEepPHUM BUCOKHUM PIBEHb PO3MOJILTY
mpaii MDK pi3HUMH (PIHAHCOBUMHU ycCTa-
HOBaMH, IIHPOKA PO3rajy>KEHICTh 1 Be-
JMKa PI3HOMAHITHICTh PI3HUX TUMIB (i-
HAHCOBO-0aHKIBCHKMX 1HCTUTYTIB. Uepes
KOMEpILiHI OaHKM MPOXOJATh Pi3HI
nepkaBHiI cyocuaii kpainu ta €C, 1o
poOUThL KpeauT y OararboX BHMaAKax
nigeroBuM. Haitbinbin kpymnHi onepartii y
chepi KpeauTyBaHHS CLIBCBKOTO TOCIIO-
napctBa 3aidicHoroTh  Jlnoin  bank
(Lloyd Bank), Minnana bank (Midland
Bank), bapknait bank (Barclay Bank) Ta
1H. DiHAHCYBaHHS IHBECTHIN y CUIbCh-
KOMY TOCTIOJIapPCTBI 3A1HCHIOETHCS TOJIO-
BHUM YHMHOM 3a TaK 3BaHHM TICPMaHCHT-
HUM KpPEAUTOM — OaHKip 1 MiAnpueMelb
IIOPIYHO OOTOBOPIOIOTH CTAaBKY BIJCOT-
Ka, pO3Mip MO3UYKH, BUJT 32a00pTOBaHOCTI
B 3aJIE)KHOCTI B1JI €KOHOMIYHOI'O CTaHO-
BHUIIa rocrnoaapcTia [8].

JlieBuM BaxkeneM B (hiHAHCOBOMY Me-
XaHI3Ml JISTIBHOCTI  CLIBCBKOTOCIIOAP-
CBKHX MiANpUueMCTB DpaHIlii € KpeauTy-
BaHHS arpapiiB. KpeauTyBaHHS CUIBCH-
KOTO TOCHOJapcTBa 3a0€3MeuyI0Th OCHO-
BHUM UYHWHOM KOOMEpaTUBHI OaHKH.
LlenTpanpHy poJib Y CUCTEMI CLIILCHKOTO-
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criofapchkoro kpeauty y dpaniii Bigir-
pae «Kpemu arpuxkonb». OpHak 3a
OCTaHHI JECATHWIITTA I0 CUCTEMH NUIb-
TOBOTO KPEIUTYBaHHs OyJIM IMAKIIOYCHI
1 iHI1 (piHAHCOBI 1HCTUTYTH. MexaHi3M
Al TIBrOBUX KPEAUTIB Y CUIBCBKOMY
TOCMONAPCTBl IIi€l KpaiHM TPYHTYETHCA
Ha TpUHLUII OoHidiKkalii — Jep>KaBHOTO
noramieHHsi 0aHKy Pi3HUII MK JOTOBIp-
HOIO BIiJICOTKOBOIO CTaBKOIO 1 CTaBKOIO
MiTBroBoi MO3WYKH, sKa Oyla HamaHa
dbepmepy. [opsgok po3paxyHky OoHidi-
Karii Ha 0a3l JIOrOBIPHOI BiJICOTKOBOI
CTaBKH BBEJCHHUI y pe3yabTaTi pegopMu
CHCTEMHU MUIBIOBOTO KpeauTyBaHHs [ 14].

®epmepu  Dpaniiii  oaepKyOTh  BiJ

®dinaHCcyBaHHS BHUBe-
3€HHS 3aiBO1
MIPOJYKIIii 3 pUHKY

®dinaHcyBaHHS Ha MPOT3i 5 POKIB CHICLIAICTIB, SKi
JIOTIOMAraloTh CLTbCHKOTOCIIOIAPCEKIM TOBApOBUPOO-
HUKaM OCBOIOBATH HOBI TEXHOJOTii

[epxaBa

Hananas miaeroBUX KpeanTiB WieHaM 00’ €HAHb s
MoJiepHi3alii BUpOOHUIITBA 3 OPIEHTALII€0 HA TOTPEOH
PHUHKY Ta MiABHIIECHHSI KOHKYPEHTOCIIPOMOXKHOCTI
MPOIYKIIiT

Jep>kaBu JOTIOMOTY, CyOCH/IIi Ha IIiJIBU-
IIeHHS e(PEeKTUBHOCTI BUPOOHMIITBA, I1O-
JITIIIEHHS. YMOB JKWUTTS, 1] BUBEJICHHS
OPHHX 3€MeJb 13 CUTbChKOTOCTIOIapChKO-
ro BUPOOHMIITBA, HA MIATPUMKY POJIIO-
yoCTl 3€MeNlb, KOMIIEHCAIIMHI BUILIATH
3a poOOTY B palioHaX 3 HECTIPUSTIUBUMHU
npupoaHumu ymoBamu. [14]. Ha pucys-
Ky 2 MPEACTaBICHO HAMPSMHU MIATPUMKA
JIEp’KaBH CLIHCHKOTOCIIOAAPCHKUM 00’ €11~
HaHHsIM. Ha ceorojHimHii JeHb Y
Opanmii pyukiionyotrs 4000 koomnepa-
tuBiB, SICA, acomiamii Tta 1HIINX HEKO-
MEpIiHUX 00'€lHaHb TOBapPOBUPOOHHU-
KiB.

Hanannsg no3uk 3a 3HMKEHUMHU
BiJIcOTKaM# Juis (DiHAHCYBaHHS
30epiraHHs Ta MaKyBaHHS
TIPOAYKIIii

Puc. 2. Jlep>xaBHa qoriomora 00’ €IHAaHHSM CUTbChKOT'OCTIOIAPCHKUX TOBAPUCTB
Opanii *
* 3epynosano aemopom 3a danumu [15]

3axoaM  JIEp’KABHOTO  PETYJIFOBAaHHS
arapHoTO CEKTOpy B KpaiHax €Bpomu 1
MIBHIYHOI AMEPUKH MalOTh HE TIIBKH
PUHKOBE CIPSIMYBaHHS, a TAKOX IOKJIU-

KaHl BU3BAaTH CTPYKTYpPHI 3pYLICHHS B
pa3i HeoOX1HOCTI 30aJaHCYBaHHS BHYT-
PIIIHBO Ta MIKTaIy3€BOrO PO3MOALTY

(puc. 3).
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3axo/u, CpsIMOBaHi Ha
CTPYKTYpHI 3pyILICHHS:

- MJIBrOBE KPEIUTYBaHHS BU-
POOHUIITBA OKPEMUX BHIIB
IIPOJYKLI;

3axo/11 PUHKOBOIO CIIPSIMYyBaH-
HSL:

- KoMIIeHcarii 3a 1 ra mociBHUX
TIJIOII, BUBEICHHX 3 00ITY;

- MiATPUMKA I[iH JUIS

- pi3Hi GOpMH CHIPUSHHS €KC-

CIIIA . crabimizaiii 10xo/iB pepmepis;

- MJIBTOB1 KPEAUTH HA YKPYTI-

HOpTY;

- HaJaHHs (PIHAHCOBOI JJOTIOMOTH
y BUTJISII IHBECTUIIMHUX HaI-
0aBoK;

- OpraHi3allis BUIbHUX
E€KOHOMIYHUX 30H JUISI 3aTyYCH-
HI THRACTUTITU

3axonau, CpsIMOBaHi Ha
CTPYKTYpHI 3pyIICHHS:

HEHHS HiAMPUEMCTE;

- MATPUMKA METOJIiB 00pOOITKY
IPYHTY, 110 HE3HAYHO BILIMBA-
I0Th Ha HABKOJIUIITHE CEPEJIO-
BHMIIIE 34 JJOIIOMOT' OO0
KOMIIEHCAL[IMHUX [UIATEXKIB.

3ax0/11 pUHKOBOTO CIIPSIMYBaHHS:

- CIIPUSIHHS IHBECTHIIISIM Y PO3-

Kanaga | — crabGinizauii npubyTkis

- MATPUMKA IiH IS

BUTOK OKPEMHUX Trary3ei i Bu-
POOHHMIITB;

- Iporpama MmiATPUMKH OKpe-
MHUX TEPUTOPIM.

3axo/u, cupsMOBaHi Ha

depmepis, nonidHa 1o CHIA;

- CTpaxyBaHHs 10X0ay (hepmepis;
- JiepKaBHA TapaHTisl
BI/IIIIKO/TyBaHHS CTPAXOBHUX
IUIATEXIB Y BU3HAYEHUX

3axo/ pUHKOBOTO CITPSIMYBaHHS:
- KOMIIeHcalid 3a 1 ra rmociBHUX

CTPYKTYpHI 3pyILIEHHS:
- CIisIbHE (piHAHCYBAHHS IPO-

Kpainu €C

—» IUIOIL, BUBEJECHUX 3 00Iry;

rpaM pO3BUTKY HalOLIb1I Ci1a0-
KHX 1 HyX/IEHHUX TepUTOPIi;

- po3po0Ka 1HAMKAaTUBHUX
IUIaHIB €KOHOMIYHOTO 1
COLI1AJILHOTO PO3BUTKY;

- Oprasisailis BiIbHUX
€KOHOMIYHUX 30H JUIS 3aTy4eH-
HsI IHBECTHII.

- BUKOPUCTaHHSI KBOT 110 MOJIO-
Ky, M’5ICy, LIYKpY 1 TIOTIOHY;

- MiATPUMKA I[iH HAa MacIIMHOBY
OJIIIO 1 TBEPAl COPTH IMIICHHULI.

Puc. 3. OcHOBHI 3ax0¥ JIEP>KABHOTO PETYJIIOBAHHS arpapHOTo CEKTopa
exonoMiku CIIA, Kananu ta kpain €C

OTxe, TOJIOBHUM €JIEeMEHTOM (hiHAH-
COBOTO MEXaHi3My B KpaiHax 3 pO3BUHY-
TOI0 €KOHOMIKOIO € PEryJIIOBaHHS 11H Ha
MPOJYKIIII0 CUTBCHKOTO  TOCIOAApCTBA
JIep’KaBor0. A came BCTaHOBJICHHSI MiHi-
MaJbHOTO TPAHUYHOTO PIBHS JJISI PUHKO-
BUX IIiH, HIDKYE SIKOTO BOHH HE MOXYTh

omyckatucsi. s LbOrO BUKOPHCTOBY-
IOTHCSL /IBA OCHOBHUX 1HCTPYMEHTH — Mi-
ATOBapHI KPEIUTH Ta TpsMa Jep>KaBHA
3aKymiBIAS TPOAYKIi. Y PO3BUHYTHX
KpaiHaxX peryJjloBaHHA I[IH Ha arpapHy
OPOAYKIII0 1 (epMepchbKUX MpHOYTKIB
nependayae OpraHizaiiio CIIOCTEPEIKEH-
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HS 32 JIMHAMIKOK HHU3KH EKOHOMIYHUX
MOKA3HMKIB, Y YHCI] SIKUX:

— BUTpaTH BUPOOHUITBA IO Tpynax
CIeliali30BaHUX TrocnoaapcTB (y Kpai-
Hax €C) un mo Bumax BUPOOHHUIITBA (Y
CHIA);

— TapUTeT I[iH Ha 3aco0u BUPOOHUIIT-
Ba /IS CUIBCHKOTO TOCHOJApCTBa 1 Ha
CLIbCHKOTOCTIOAAPCHKY MPOAYKIIIIO;

— MpUOYTKOBICTH epM 1 raiyseil BU-
pPOOHHUIITBA, @ TAKOX YCHOTO CUIBCHKOTO
rocrojapctna [15].

Ilin wac mocmikeHHS 10CBiy Qop-
MyBaHHS Ta PETyIIOBaHHS (DIHAHCOBOTO
MEXaHI3My arpapHOTO CEKTOpY y 3apy-
ODKHMX KpaiH OyJi0 BCTaHOBIIEHO, IO
st epeKTUBHOTO  (DYHKIIIOHYBaHHS
CLIBCHKOTOCTIOAAPCHKUX MIIIPUEMCTB 1
KpaiHM BHKOPHUCTOBYIOTH PI3HOMaHITHI
IHCTPYMEHTH BIUIMBY, SIKI TOLIJIBHO OyJI0O
0 BHWKOPHCTOBYBAaTH IS YKPaiHCHKUX
arpapiiB, a came:

-y JepKaBHIN ITOJIITHL:
V3rOJDKEHHS  ypSANIOBUX MporpaM  Ta
IJIaHIB 13 HAYKOBISIMH Ta MPAKTUKAMH
rajysi,  BU3HAYEHHS  CTpATErYHUM
HaIllOHATBHUM TIPIOPUTETOM (HIHAHCOBUIA
PO3BUTOK  CUIBCBKOTO  TOCIIOAApCTBA,
(dhopMyBaHHS 3aKOHOJABuUOi Oa3u BIIO-
BIJIHO JO BUMOT i OCOOJMBOCTEN Tay3i
(Himeuuuna, SAnownis, €C, Kanana);

— Y I[IHOBI{ MOJITHII: BUKOPUCTAHHS
I[IHOBHUX METO/I1B peryJitoBaHHS
IHHOBAIL[IMHOI JISUILHOCTI, KOMIIEHCALIIS

YaCTUHU COO0IBapTOCTI MPOMYKIi 3a
YMOBH BUKOPHUCTAaHHS IHHOBAlil Yy
BUPOOHMIITBI, JEpKaBHI 3aKyIiBIl Ta

NPUIHATTS Ha 30epiraHHs B JeprKaBHI
OBOYECXOBHIIA MPOAYKIlIi 3a BUTITHUMHU
YyMOBaMH I CIIBCBKOTOCIIONAPCHKUX
BupoOHuKiB (CIIIA);

— Yy arpapHiii moiTHIl: po3polOka
CTpaTeTIYHUX 3aBJ/IaHb, CIIPUSTHHS

BUPIIICHHIO TMPOOJIEeM Tally3i, a TaKOX
KOOpJAMHAIlISA CIIBOpaIli BUPOOHHKIB Ta
HAyKOBIIiB, oprasi3arist J0pauoi
TISJIBHOCTI W BOPOBADKEHHA OOMIHY
KBaJT1(iKOBAaHUMH KaJpaMu MK
nignpuemcTBamMu i HaykoBipgiMu (CLIA,
kpainu €C, ['omnanmis);

-y IMOJIATKOBIN TTOJIITHLIL:
BUKOPUCTAaHHS  ITOJaTKOBUX  METOJIB
CTUMYJIIOBAaHHS  BIIPOBA/KCHHS  1HHO-

Balliii Ta iXx (iHAHCYBaHHS cepej SKUX
3aCTOCYBaHHS JIOCIIHOTO T0JIaTKOBOTO

KpEIUTY, 3HIDKCHHS IT0JIAaTKOBOTO
HaBaHTaxkeHHs Tomo (CIIA, ®dpaniis,
Himeuunna, Hopsgeris, ABCTpiA,
[IBeris);

-y KpPEAUTHIN HOJIITUILL:
BIJINIKO/IYBAaHHSI YACTUHHM BIJCOTKOBOL
CTaBKM  3a  paxyHOK  Jep’KaBHHUX
cyOculid,  CTUMYJIOBaHHS  IUISIXOM
3aIPOBAKCHHS MIBIOBUX BIJICOTKOBHUX
CTaBOK KpeIUTYyBaHHS OKpPEMHUX

HaMpPsMIB 1HHOBAIIHHOT AISUTHHOCTI TOIIO
(Anonis, kpainu €C, Hopgeris);

-y 1HBECTUILIHHIA TTOJIITHIII:
CHOPUSHHS 3aJy4eHHS BHYTpIIIHIX Ta
1HO3EMHUX 1HBECTHIIIN NUIIXOM Jibepa-
mi3amii  3aKOHOJABCTBA, IOJATKO-BHX
OiTbr  Ta YPSAOBHX TpOTpaM  TOIIO
(CIIA, Anonis, Tommanmis, Iumis,
kpainu €C);

— 'y (iHaHCOBIM MOMITHLI: 3acTo-
CyBaHHS MOJITUKA CTaO1II3a1lil PO3BUTKY
CUTBCBKOTO  TOCTOAApCTBA  MUIAXOM
IMOCWJICHHS JepKABHOT ¢diHaHCOBOI
H1ATPUMKH, BUKOPUCTAHHSA CIIEL1aIbHOTO
PEXKUMY OTIOJATKyBaHHS, KPEAUTYBaHHS
Ta crTpaxyBaHHs Tomo (kpainu €C,
ABcTpadnis).

BucnHoBku. Cucrema  JepkaBHOI
miATpUMKA  (opMyBaHHS  (HIHAHCOBOTO
MEXaHI3My arpapHoro MiANpUEMHHIITBA
mMae OyTd copsMoBaHa Ha (hOpMyBaHHS

135



ISSN 2304-1692 ®IHAHCOBUWU NPOCTIP 2019 No 2 (34)

YyMOB JUIsl 11X 1HTEerpaimii B CHCTEMY
CYyCHIJIBHUX arpapHux BIJIHOCHH,
OCKUJIBKH 4epe3 0OMEKEHICTh pecypcHO-
ro TMOTEHIIAy iX IMO3MIli Ha PUHKY €
HECTIMKUMHU. YCHIIIHUKA PO3BUTOK ar-
pPapHOTO MIANPUEMHUIITBA B TMPOBIIHUX
KpaiHaxX CBITYy 3yMOBJICHa KOMIUIEKCHUM
MIIXO0M IO HWOTO PO3BHUTKY, IO
BiIOOpaXEHO y MporpaMax JIep>KaBHOI
HOIATPUMKHA Ta JEPXKABHOTO PETryJIOBaH-
Hi. Jlo ocHOBHMX ¢dopM JepKaBHOL
MIATPUMKA Ta PETyJIOBaHHA (HopMyBaH-
HS €(EeKTUBHOTO ¢b1HaHCOBOTO
MEXaHI3My arpapHoOro MiANPUEMHHUIITBA
BIJTHECEHO: LIIHOBE PEryJIOBaHHS, MpsMe

cyOcuayBaHHs, (hiHAaHCOBO-KPEIUTHE
3a0e3IeUYCHHS Ta MOJaTKOBE PEryJItoBaH-
Hs, MATPUMKA Koomeparlii. 3arajiom
KOXXKHa KpaiHa oOWpae ONTHMAaJIbHE
CHIBBIAHOIIEHHS MDK Pi3HOMaHITHUMU
IHCTpYMEHTaMH pETyIIOBaHHS

CLTBCHKOTOCIIOAPCHKUX  II-IPUEMCTB
3aJIEKHO BIJ] HAIIOHAIBHUX OCOOJIMBO-
CTE€ PO3BUTKY arpapHoOro CeKropa Ta
NPIOPUTETHUX IIJIEH arpomnpoa0BOIbYOL

noiituku. [lepcrekTBY  MOJANBIITNX
JOCIIJIKEHB TOB'sI3aH1 3 PO3POOKOI0 OIl-
TUMaJIbHUX JOKEpE ¢biHaHCOBOT
H1TPUMKH cy0'eKTiB arpapHoro
i ATPUEMHUIITBA.
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Abstract. The article examines the experience of leading countries in the formation of a finan-
cial mechanism for the effective operation of agrarian enterprises. It was found out that the effec-
tiveness of the financial mechanism of agrarian farms is significantly influenced by state interven-
tion. In support of agriculture through subsidies, prices, quotas, credit and tax policies, etc. The
tools of influence of foreign countries on the financial mechanism, which it would be expedient to

adapt and apply in Ukraine, are determined.

Key words: financial mechanism, state, state influence, state regulation, price, pricing.

To ensure successful market activity,
every business entity in the agrarian sec-
tor must pay attention to various aspects
of its activities. One of the main aspects
is the formation of an effective financial
mechanism. The dramatic changes in the
economic and financial spheres that have
recently taken place in Ukraine make us
think about existing theoretical and
methodological approaches to the choice
of instruments for the formation of a fi-
nancial mechanism. In addition, there is a
need for careful research and analysis of
existing development tools that are used
in foreign countries.

The financial mechanism is influenced
by world financial processes and globali-
zation, therefore it is expedient to adapt
the leading experience of foreign coun-
tries. International experience shows that
the reform of the financial mechanism of
agrarian enterprises takes place mainly
due to the strengthening of direct and
indirect levers of state influence. State

influence is exercised through regulation
of prices for products of agricultural pro-
ducers and farm incomes, budget financ-
ing of agrarian activities, ensuring af-
fordable lending, transparent and clear
taxation, regulation of export and import
of agrarian products, stabilization of the
agricultural market, regulation of land
relations, assistance to farms located in
adverse climatic conditions, support for
scientific and technological progress, so-
cial support for farmers, etc. The success
of agriculture in the leading countries of
Western Europe, the USA, Canada, Chi-
na, Japan is bound to limit the actions of
market mechanisms of self-regulation
using external leverage of influence. This
Is state support to agriculture through
subsidies, prices, quotas, credit and tax
policies, etc.

While studying the experience of es-
tablishing and regulating the financial
mechanism of the agrarian sector in for-
eign countries, it was established that for
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the effective functioning of agricultural
enterprises, these countries use various
tools of influence that would be appro-
priate for Ukrainian farmers, namely:

- in state policy: the coordination of
government programs and plans with sci-
entists and practitioners of the industry,
definition of a strategic national priority
of financial development of agriculture,
formation of the legislative base in ac-
cordance with the requirements and char-
acteristics of the industry (Germany, Ja-
pan, EU, Canada);

- in price policy: the use of price con-
trol methods for innovation, the compen-
sation of part of the cost of production,
provided that the use of innovations in
production, state purchases and ac-
ceptance for production at state-owned
vegetable stores under favorable condi-
tions for agricultural producers (USA);

- in agrarian policy: development of
strategic tasks, assistance in addressing
the problems of the industry, as well as
coordination of cooperation between
producers and scientists, advisory activi-
ties and the introduction of exchanges of
skilled personnel between enterprises and
scientists (USA, EU countries, the Neth-
erlands);

- in tax policy: use of tax methods for
stimulating the introduction of innova-
tions and their financing, among which
application of research tax credit, reduc-
tion of tax burden, etc. (USA, France,
Germany, Norway, Austria, Sweden);

- in credit policy: reimbursement of
part of the interest rate at the expense of
state subsidies, stimulation by introduc-
ing preferential interest rates for lending
to certain areas of innovation activity,
etc. (Japan, EU countries, Norway);

- in investment policy: promoting do-
mestic and foreign investment by liberal-
izing legislation, tax breaks and govern-
ment programs, etc. (US, Japan, Holland,
India, EU countries);

- in financial policy: application of the
policy of stabilization of agricultural de-
velopment by strengthening state finan-
cial support, using special tax regime,
lending and insurance, etc. (EU coun-
tries, Australia).

The system of state support for the
formation of the financial mechanism of
agrarian entrepreneurship should be
aimed at creating the conditions for their
integration into the system of social and
agricultural relations, because due to the
limited resource potential their position
on the market is unsustainable. Success-
ful development of agrarian business in
the leading countries of the world is due
to a comprehensive approach to its de-
velopment, which is reflected in the pro-
grams of state support and state regula-
tion. The main forms of state support and
regulation of the formation of an effec-
tive financial mechanism of agrarian
business include: price regulation, direct
subsidization, financial and credit provi-
sion and tax regulation, support of coop-
eration. In general, each country chooses
the best balance between the various in-
struments for regulating agricultural en-
terprises, depending on the national pe-
culiarities of the agrarian sector devel-
opment and the priority objectives of the
agri-food policy. Prospects for further
research are related to the development
of optimal sources of financial support to
actors of agrarian business.
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Abstract. The article deals with the current
state and causes of banking bad loans in
Ukraine and in the world. The role of the state
in the process of regulation of banking bad
loans in Ukraine, Europe and post-Soviet coun-
tries is investigated. The author examines the
Ukrainian experience of normative regulation of
bad loans and the level of its harmonization
with the European standards. In view of the
foreign experience, recommendations to accel-
erate the process of reducing the level of bank-
ing bad loans under current Ukrainian realities
are given,
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Introduction. The high level of bad
loans has a direct impact not only on the
development of corporate lending, but
also on the economy of the country.
Banking bad loans increasing is a direct
consequence of the global financial cri-
sis. At the end of 2018, its volume in
Central, Eastern and South-Eastern Eu-
rope reached EUR 56 billion [2]. Bad
loans continue to limit profitability and
capitalization of banks, that has a nega-
tive impact on credit ratings, especially

AHHOTAUMsA. B cmamve npoananuzuposaro
CcoBpeMeHHOe COCMOosAHUe U NPUHUHBL 803HUKHO-
BeHUSL NPOOIEMHOU 3A00JHCEHHOCMU OAHKO8 8
Vkpaune u mupe. Hccrnedosana poav eocyoap-
cmea 8 npoyecce pecyiupo8aHusi OAHKOBCKOU
npobaemHou 3adonxcennocmu 8 Ykpaumne, Eg-
pone u Cmpax nOCMcO8encKo20 NPOCMpPaHCH-
6a. Aemopom paccmompen YKPAUHCKUL ONbIM
HOpMAMUBHO20 — pe2yiupo8aHusi NpooIeMHOl
3A00HCEHHOCMU U YPOBEHb €20 2aPMOHU3AYUU
C esponelickumMu cmaHoapmamu. Yuumwleas
3apyOedCHbll ONbIM, OAHbl PEKOMEeHOAyuu Hno
VCKOPEHUI0 NPOYecca CHUNCEHUSI YPOGHSI NPO-
O1eMHOT 3a0012CeHHOCMU OAHKO8 8 COBPEMEH-
HbIX YKPAUHCKUX Peaiusix.

KuroueBbie cnoBa: NPL, cocyoapcmeennoe
pezynuposarue, npodOIeMHAst 3A00JHCEHHOCD,
HOpMamueHvle OOKYMEHMbl, Npooaxca npo-
ONeMHbIX AKMUBOS, KOMNAHUU NO YNPAGIEHUNO
akmuseamul, nI0WAOKU pecmpyKmypuzayuu.

for small and medium-sized banks. This
problem is also characterized for Ukrain-
ian banking sector. We’re forced to state
that Ukraine remains the absolute world
leader in the level of bad loans of banks.
Thus, the issue of optimization of state
regulation and the research of effective
measures to manage bad loans of banks
Is currently of great interest.

Literature Review and Problem
Statement. The issue of banking bad
loans regulation is considered by the fol-
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lowing Ukrainian and foreign research-
ers: S. Allen, O. Baranovsky, T. Bolgar,
P. Chub, O. Dzublyuk, A. Epifanov, E.
Erhardt, J. Fell, M. Grodzik, O.
Lavrushin, R. Merton, V. Mishchenko, S.
Pavlyuk, E. Pozdnyakov, L. Primostka, J.
Shinky, O. Vovchak, S. Yaremenko, |I.
Zozulya. Highly appreciating the scien-
tific achievements of scientists in this
field, it should be noted that the issue of
optimization and harmonization of na-
tional state regulation of banking bad
loans in accordance with world stand-
ards, is still lacking.

The purpose of the research is to an-
alyze the current state of the bad loans
level of Ukrainian banks and to provide
the recommendations on optimization of
state regulation for its reduction in the
current realities of functioning of the
Ukrainian banking sector, using the ex-
perience of European countries and the
post-Soviet space.

Results of the Research. The crisis in
the mortgage market, the poor quality of
loan portfolios, and, at the same time, the
failure of the bad loans management
mechanism have led to increasing of
banks' bad loans. In Ukraine, the level of
bad loans began to increase rapidly from
mid-2014. The reasons of that were: the
economic and political crises in the coun-
try, the devaluation of the national cur-
rency, the increase in the share of insol-
vent debtors, and the occupation of part
of the territory of Ukraine. According to
the report of the National Bank of
Ukraine, 17% of bad loans of the banks
were related to the loss of territories,
markets, or to domestic demand falling.
In particular, state-owned banks have
more than UAH 30 billion loans, issued
in uncontrolled territory [1].

In 2017, there was a sharp nominal in-
crease in the volume of bad loans due to
the transition to international standards of
non-performing loans (NPL) determina-
tion. The banks recognized the real quali-
ty of the delayed loans, which can be in-
dicated by the increase in overdue loans,
which  subsequently became non-
performing. In January 2019, the NPLs
in the credit portfolio of Ukrainian banks
amounted to 52.85%. Of these, the share
of overdue loans in the portfolio of state-
owned banks reached 67.92%, including
Privatbank - 83.35% [1]. Thus, it can be
stated that two thirds of bad loans are
concentrated in portfolios of state-owned
banks. Corporate loans are one of the
main components of such banks' credit
portfolio, accounting for up to 70%. Ma-
jor debtors are large holding companies
[1]. It should be mentioned, that such
loans cannot be sold, because there is no
effective and transparent mechanism for
their realization. Obviously, the quality
of loans is deteriorating, while increasing
the overall NPL level.

The banking sector of other countries
is also characterized by significant level
of bad loans, however, it is measured on
a scale other than in Ukraine (Fig. 1).

NPLs in Ukraine are several times
higher than in other post-Soviet coun-
tries. According to S&P report, by the
end of 2018, NPLs in Russia and Belarus
reached about 15% of credit portfolio of
the banking sector, and in Kazakhstan,
NPLs still be extremely high, exceeding
25% of the credit portfolio [4]. Georgia's
banks are showing better asset quality
than banks in other countries in the re-
gion. This is due to more efficient bank-
Ing supervision procedures, despite the
high dollarization of the country's credit
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portfolio. Herewith, NPLs in Georgia is
at the level of 5.8%, which is 9.1 times

VKpaina
San Marino
Greece
Kazakhstan

Cyprus IS ] .3

Russia
Belarus IEEESSS—— |4 3
Ireland
Slovenia
Poland S 5
Georgia m—— 5§
Spain . 4
Gemmany mm 1.6
USA m 1.1
Japan = 1
Luxemburg ®m 09
Canada ® 0.5
Monaco 1 0.2

0 5 10 15 20

less than the appropriate indicator in
Ukraine.

25 30 35 40 45 50 55

Figure 1. Non-performing loans in credit portfolios of banks of Ukraine and other
countries*, %
* Ukraine, Belarus, Georgia, Kazakhstan, Russia - as of 01.01.2019; Greece, Ireland, Spain,
Cyprus, Luxembourg, Germany, Slovenia, Poland - as of 01.10.2018; Canada, Monaco,
San Marino, USA, Japan as of 01.01.2018.

Source: compiled by the author on the basis of [2], [3], [4]

Average NPLs in the European Union
was 3.3% in October 2018 [3]. However,
while NPLs in the EU is much lower
than in the post-Soviet countries, it is still
high compared to other large developed
countries. Thus, at the beginning of 2018,
the World Bank reported NPLs close to
0% in Monaco and Canada, up to 1% in
Luxembourg, the USA and Japan [2].

Therefore, Ukrainian banks are leading
the world in terms of non-performing
loans. The defining NPLs growth was
driven by the imbalances in the banking
system, accumulated over the years, pri-
marily due to low credit standards, ne-
glect of debt concentration limits, related

party lending and high foreign currency
lending.

The level of bad loans of banks can be
influenced by the state, directly by the
bank- creditor, as well as by various as-
sociations of credit institutions (Fig. 2).
These entities can take direct or indirect
(through their representatives) participa-
tion in the development of regulatory
documents aimed at regulating bad loans
of banks.

Traditionally, the state has played a
key role in overcoming the effects of
banking crises, especially in the context
of regulating banking bad loans. This is
due to the following measures:
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Entities of financial relations that regulate bad loans man-
agement of banks

- | T

The state represented by the central
bank and government

Bank-creditor represented by the
shareholders, members of the
Board, heads of structural divisions

Association of credit institutions (bad and bridge banks, reserve
and insurance funds, collection companies, etc.)

Figure 2. Entities of financial relations that regulate the level of banking bad loans
Source: generalized and supplemented by the authors on the basis of [5, ¢.24-26]

1. Reforms in the area of problem
loans restructuring (improving restructur-
ing and bankruptcy procedures, introduc-
ing tax incentives, promoting debt ex-
change instruments, optimizing credit
bureaus, mediating dialogue and coordi-
nating parties to facilitate private initia-
tives to create platforms for restructuring,
such as private initiatives. In the world,
nowadays, the common way to reduce
credit risks is selling bad loans to in-
vestment funds. However, in Ukraine,
such market is in stage of formation.
Nowadays, the largest provider of bad
loans and its collateral is the Deposit
Guarantee Fund, which sells assets of
insolvent banks through the ProZorro
platform. In 2018, NPLs were sold for
the amount of UAH 4.611 billion, here-
with the five largest NPL buyers are
Ukrainian companies (Integrity, JSC
Glory, Geneva, LLC Market-Service,
Avistar) [6]. Attraction of foreign inves-
tors is complicated by the imperfection
of legislative regulation in Ukraine.
Thus, selling bad credit portfolios, there
are difficulties with re-issuing collateral
and taxation. Sometimes, due to the
lengthy loans sale process, the limitation
period is missed, that eliminates the pos-

sibility of foreclosure. One of the condi-
tions of entry to the foreign investor
market is a quality assurance of the
agreement, which includes legal and fi-
nancial analysis of the situation, identify-
ing risks and specific recommendations
for the asset acquisition, based on local
realities.

2. Direct investments by market ap-
proaches in accordance with the rules on
state support and the Directive on finan-
cial rehabilitation and banks sanation [7].
One way to invest is to create or invest in
corporate restructuring funds with private
investors who have the authority to re-
structure bad loans. State asset manage-
ment companies are intended for the ac-
quisition of problem loans from banks
and the "clearing" of bank balances.
Positive examples of such companies are:
NAMA, established in Ireland in 2010,
SAREB, established in Spain in 2012,
and BAMC, established in Slovenia in
2013 [3]. They have played a key role in
reducing the pressure on banks' balance
sheets, increasing market liquidity and
enhancing pricing transparency, thereby
stimulating demand for bad assets by in-
vestors and developing third-party ser-
vicing companies. As a result, over the
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last 5 years NPLs in Ireland has de-
creased by 17.1%; in Spain — by 8.6%; in
Slovenia - by 8.2% [2].

State asset management companies
can be an effective NPL management
tool, but it should be noted, that the ef-
fect will be temporary in the absence of
other reforms. The examples of such ac-
tivity can be the experience of Kazakh-
stan and Russia. Thus, during the last
three years, the regulator in Kazakhstan
has tried to carry out a system-wide anal-
ysis of asset quality with the subsequent
transfer of bad assets into a specially cre-
ated Bad Loan Fund [4]. However, it is
clear that these actions have failed, as the
NPL level still be extremely high (around
25%), despite large-scale purchases of

government-owned assets. The author
argues that, such situation reflects the
lack of significant progress in corporate
management and sufficient regulatory
power to promote transparency and mar-
ket discipline.

In Ukraine, there have been attempts
of such institution functioning, too. It
was Rodovid Bank, which has not be-
come a bad bank in seven years and is
currently being liquidated by the Deposit
Guarantee Fund. In general, the idea of
the bad bank in Ukraine has both sup-
porters and critics. The main advantages
and disadvantages of such institution in
the Ukrainian banking market are pre-
sented in Table 1.

Table 1. Advantages and disadvantages of bad bank in Ukraine

Advantages

Disadvantages

Reducing the burden on the banking system of
bad assets of banks, which will enable managers
of banks to focus on solving current problems of
the bank and its strategic development.

The possibility of corruption schemes associ-
ated with the use of non-market mechanisms
for selecting banks to asset acquisition.

The ability to reduce credit risk and release funds
to increase crediting and stabilize the situation in
the real sector of the economy.

Public funds use to correct the mistakes of
private equity owners and managers of bank-
ing institutions.

The possibility of the bank that is on the verge of
bankruptcy to receive funds from the bad assets

sale and partially offset the losses.

Imperfection of the regulatory framework,
significant burden on the state budget.

Source: generalized and supplemented by the authors on the basis of [8, c. 25-27; 9, c. 140]

In our opinion, the effective function-
ing of the bad bank in Ukraine is possi-
ble, but this requires a number of legal
measures.

Analyzing the European experience in
debt management, we can conclude that
since the beginning of the crisis, most
European governments have changed
their approaches to dealing with bad
loans, as well as restructuring and bank-
ruptcy procedures, debt collection rules

and tax incentives. The low NPLs of Eu-
ropean Union banks is mostly the result
of the implementation of the Action Plan
by European Central Bank (ECB), which
has taken the following measures in re-
cent years:

- Guidance to banks on non-
performing loans was issued to imple-
ment a single supervisory mechanism, to
provide banks with the optimal tools for
NPLs reduction, to identify specific su-
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pervisory powers for NPLs regulation,
and so on [10];

- the recommendations for improving
the effectiveness of monitoring the cur-
rent state of loans have been provided.
For example, the introduction of an early
identification mechanism for potentially
bad loans and actions that will prevent
them from becoming NPLs, have been
given;

- new initiatives have been introduced
to support demand for bad loans in the
market;

- the requirements for reporting and
disclosure within the context of supervi-
sion [11].

One of the ECB's initiatives is to
strengthen the requirements for its own

credit risk assessment models as one of
the main determinants of banking capital
adequacy [11]. The author argues that,
the introduction of similar requirements
for Ukraine is premature, as banking cap-
ital adequacy is currently governed by a
regulatory approach. However, according
to the activation in bad debt regulation in
the Ukrainian banking sector, the prac-
tice of internal valuation models can be
expected, but not in the near future.

In recent years, the NBU concentrates
on the regulatory framework in accord-
ance with the current international re-
quirements (Fig. 3). The period of 2016-
2019 can be noted as an active phase of
reforming the regulatory framework for
managing NPL in Ukraine.

Legislative acts > Law of Ukraine "On Banks and Banking"
N Law of Ukraine "On Amendments to Certain Legislative Acts of Ukraine
Reaardina Renewal of Lendina"
Laws B> Law of Ukraine "On Financial Restructuring"
> Law of Ukraine "On Mortgage”
Law of Ukraine “On Amendments to Certain Laws of Ukraine on Establish-
> ing and Maintaining the Credit Register of the National Bank of Ukraine and
Improving the Processes of Credit Risk Management of Banks”
Resolution of the NBU Board Ne 104 “Methodical Guidelines for the Organ-
> ization and Operation of Risk Management Systems in the Banks of
TTkraine” of March 15 2004
5| Resolution of the NBU Board Ne361 « Approval of Methodological Rec-
ommendations on the Organization and Functioning of Risk Management
Systems in Banks of Ukraine» of Auqust 02, 2004
By-laws (Resolutions, Or- | P>| Resolution of the NBU Board Ne 351 “On Regulation for Measuring Credit
ders) Risk Generated bv Banks' Asset Operations” of June 30. 2016
Resolution of the NBU Board Ne64 « On the Organization of Risk Manage-
> ment System in Banks and Bank Groups of Ukraine»
of June 11, 2018
Resolution of the NBU Board Ne97 “About Approval of the Regulations on
>| the Organization of Process of Management of Troubled Assets in Banks of
Ukraine” of July 18, 2019

Fig. 3. Regulatory framework for managing NPL in Ukrainian banks

Source: Developed by the authors on the basis of [12]
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The defining step towards the harmo-
nization of national regulatory frame-
work with European standards was the
adoption by the NBU Board on June 30,
2016 of Resolution Ne 351 “On Regula-
tion for Measuring Credit Risk Generated
by Banks' Asset Operations”. The adopt-
ed Resolution considers the recommen-
dations of the Basel Committee on credit
risk assessment and determination of ex-
pected losses from its implementation. It
also deals with the procedures and crite-
ria for the valuation of property used as
collateral for loans [13].

In June 2018, the NBU established the
requirements for the organization of a
risk management system in banks, ap-
proving the Resolution of the NBU
Board Ne64 “On the Organization of Risk
Management System in Banks and Bank
Groups of Ukraine”. However, the ex-
perts argue that the NBU Resolution
No64 i1s a major step forward in the de-
velopment of the banking, but it does not
provide a methodology for transforming
risk assessment results into capital re-
quirements. As, in 2014 - 2015, most
banks lost a huge amount of capital due
to deprivation of assets in temporarily
occupied territories [14].

Another step towards harmonization of
requirements for regulation of bad loans
in banks with the recommendations of
the Basel Committee was the establish-
ment at the end of July 2019 require-
ments for banks to handle bad assets.
These requirements are defined in the
Resolution of the NBU Board Ne 97
“About Approval of the Regulations on
the Organization of Process of Manage-
ment of Troubled Assets in Banks of
Ukraine”. The Resolution outlines:

- the list of bad assets (potentially bad;
non-working assets; recovered property
that has become the property of the bank
on the basis of realization of the rights of
the mortgagor);

- the components of the bad asset
management process (early response sys-
tem; implementation of non-performing
assets management instruments; asset
management);

- the requirements for organizational
aspects of bad assets management (avail-
ability of a three-year strategy and opera-
tional plan for reducing the level and
volume of such assets; creation of a sepa-
rate subdivision for dealing with non-
performing assets; monitoring of process
efficiency) [15].

The implementation of these require-
ments is aimed at organization the com-
prehensive process for bad assets manag-
ing, the control of which should be pro-
vided by the Board of the Bank. Fur-
thermore, the implementation of an early
response system should ensure early de-
tection of potentially NPL and their man-
agement. The document also identifies
the need for banks to develop a bad-
based asset management strategy that, in
addition, will provide realistic targets for
reducing the level and volume of both
non-performing assets and recoverable
assets on the bank's balance sheet, as
well as ways to achieve them [15].

As these mechanisms are already im-
plemented in Europe, Ukrainian banks
need just to adapt these practices.

Conclusions. The high level of bad
loans of banks remains a major challenge
for the banking sector of Ukraine, in par-
ticular in state-owned banks, and was
caused by the financial and economic
crisis of 2014-2016. Ukraine is the world
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leader in NPLs in the structure of banks'
credit portfolio - it reaches 50%. World
experience shows that the issue of reduc-
ing the share of bad loans in the banking
sector depends primarily on the level of
government regulation. In recent years,
the NBU has made some steps in opti-
mizing the regulation of bad loans ac-
cording to the world standards. Mainly,
by amending some legislation acts of
Ukraine, developing regulations on the
organization of risk management system,
as well as the process of managing NPL
in Ukrainian banks. These documents
help to strengthen the control of bad
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OCOBNNBOCTI AEPXXABHOIO PErYJIIOBAHHA MPOBNEMHOI
3ABOPIOBAHOCTI BAHKIB YKPAIHU B CYYACHUX YMOBAX

I'OUXMAH Muxaiino IcaakoBu4
0.e.H., Ooyenm Kagheopu inancis,
OaHKIBCHLKOI cnpasu ma cmpaxy8anHsLy

JIBH3 «YHnisepcumem b6anxiscokoi cnpaguy

AHoTanifA. ¥ cmammi npoananizoeano cy4acHuil cmau ma NPUNUHU BUHUKHEHHS NpOOIeMHOI
3abopeosanocmi 6aukie 8 Ykpaini ma ceimi. /locniodceno ponb depoicasdu 8 npoyeci pe2yito8anHs
banKiscvKoi npobaemnol 3abopeosanocmi 8 Ykpaini, kpainax €eponu ma nocmpadsiHCbK020 Npoc-
mopy. Ilpogedeno Kpumuunuli ananiz 8iMYUHAHOI NPAKMUKU HOPMAMUBHO20 De2YN08AHHS NpO-
OemHoi 3ab0peosanocmi ma pieHs 11020 2apMoHizayii 0o egponeticbkux cmanoapmie. Haoarno pe-
KomeHOayii wjo0o imniemenmayii 3apyoidcHo2o 00c8idy O0Jisi NPUCKOPEHHS NpoYecy 3MeHUIeHHS.
pieHs npobiemMHol 3a60peo8aHocmi 6AHKIG 3a CYUACHUX YKPAIHCOKUX peaill.

KurouoBi cioBa: NPL, oepoicasne pezyntosanis, npooiemua 3a060p2o8anicms, HOpMAmusHi 00-
KYMeHmu, npooaxic npooieMHUx aKxmueie, KOMNAanii 3 YnpasiiHHi akmueamu, MauoandyuKuy pecmpy-

Kmypu3ayii.

[Ipotsirom ocTaHHIX pOKIB YKpaiHa
3aIIMIIAETHCS aOCOTIOTHUM CBITOBUM JIi-
JIEpOM 3a pIBHEM MpoOJIeMHOT 3a00pro-
BAaHOCTI OaHKIB. SIKII0 B KpaiHax €Bponu
el MOKa3HUK B CEpeAHHOMY CTaHOBHTH
3,3%, B kpainax IloctpansHChKOTO TIpO-
cTopy — 6imsbeko 14%, To B YKpaiHi 3Ha-
yeHHs1 koedimieHTy NPL nocsrae piBHs
50%. Tomy mnwuTaHHS ONTHMI3AIli aep-
’KaBHOTO PETYJIFOBAaHHS Ta TIOMIYKiB ede-
KTUBHUX 3aXOJIIB yMPAaBIIHHS TPOOIeM-
HOIO 3a00proBaHicTIO OaHKIB YKpaiHu
3QIUIIAETHCS AKTYaTHHUM.

B crarti BUsABIEHO, 1O NPUYUHAMHU
30UTBIIIEHHST MPOOJIEMHUX KPEIUTIB OaH-
KiB YKpaiHU CTajau €KOHOMIYHA Ta IMOJi-
TUYHA KPW3H, OKYIAIlis YaCTHHU JeprKa-
BHOI TEpPUTOPIii, HU3bKI KPEAUTHI CTaH/a-
PTH, HEXTYBaHHS JIIMITaAMU KOHILIEHTpAIIil
OopriB, KpeIUTyBaHHSI TOB’s3aHUX 0Ci0
Ta BUCOKHI 0OCST BaJIIOTHOTO KPEIUTY-

BaHHA. Takox pi3ke HOMIHAJIbHE 301J1b-
HmIeHHsT 00csTiB MpobJeMHOT 3a00proBa-
HocTi y 2017 p. BimOynocs uvepe3 BH-
3HaHHS OAHKaMU pealibHOi SKOCT1 aKTH-
BIB 3 3aII3HEHHSIM B MPOIIECI MEPEXOay
HAa MDKHApOJHI CTaHAApTH BU3HAYEHHS
NPL.

ABTOpPOM BHM3HA4Y€HO, IO JAEPKABHE
perymtoBaHHs OaHKIBCHKOI MpoOIeMHOT
3a00proBaHOCTI B1AOYBA€ThCS LUIAXOM
npoBeneHHs pedopMm y chepi pecTpyk-
Typuzalli npoOJIeMHUX KpeauTiB 1 0e3-
MOCEPeIHIX 1HBECTHIIN 3TiIHO TMPaBUII
HaJaHHS JepKaBHOI miaATpuMku Ta Jlu-
PEKTUBH PO (PiHAHCOBE O370POBIICHHS 1
canauito OankiB. I[IpoananizyBaBuim 3a-
pyODKHUI JOCBIJ, OOIPYHTOBAHO HEOO-
X1OHICTh 3I1HCHEHHS 3aXOIB OINTHMI3a-
mii gepkaBHoro perynoBaHHs NPL B
VYkpaini, Hacammepes, MIIIX0M TapMOHI-
3aIii HOpMAaTUBHOI 0a3u JI0 €BPOIEHUCH-
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KMX CTAaHJAAPTIB, YIOCKOHAJICHHS peayll- HHUX aKTHBIB, 3aJy4€HHsI 1HO3€MHHX 1H-
3aii JIep)KaBHOTO TIIOCEPEIHUIITBA Ha BECTOPIB, ONTHUMI3allii POOOTH KpEIUT-
puHKy npojaxiB NPL Ha cTBOpEHill IJla- HOTO peecTpy Ta KOMITaHIN 3 yIpaBIiHHS
ThopMi 11 pecTpyKTypu3allli mpodjaeM- aKTHBAMH.
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AHoTtauia. Cmamms npucesauena OGeHumap-
KIH2Y, Wo A6A€ co0010 ehekmusHull Memooyn-
PABNiHHA  NIONPUEMCIBOM WISIXOM 3ANpO8a-
0ocenHs1 00C8I0Y HAUOINbUL YCRIUHUX KOMUAHILL.
B mesrcax yiei pobomu 6yn0o obrpynmosano 0o-
YIMbHICMb 3ACMOCYBANHs OEHUMAPKIH2Y K aH-
MUKpU3080i cmpamezii nionpuemcmaa.

KurouoBi cinoBa: Genumapxine, cmpameeis,
nIONPUEMCMB0, KPU3a.

IlocranoBka nmpodyemMu. YcCIix KOX-
HOTO IAMPUEMCTBA 3AJICKHUTH BiJ Oara-
ThOX YMHHUKIB. OMHUM 13 HAWBaKJIUBI-
mux (GakTopiB € ePeKTUBHE YIPaBIIHHSA
Cy0’€KTOMIOCIIOIapIOBaHHA. B cBoo
4epry, OCHOBOIIOJIOKHI MPUHIIMITA MEHe-
JDKMEHTY MIANPUEMCTBOM YITKO OKpec-
JeH1 Horo x crparteriero. Jlocuts yacto
JUISL TIOJI0JIaHHsT 0araTtbox mnpoosiem Oi3-
Hecy (BIACTaBaHHS BIJl KOHKYPEHTIB,
3MEHILIEHHS 0O0CATIB 30yTy, 3HUKECHHS
pPEeHTa0ENIBHOCTI 1 T.J.) TOCTaTHBO 3MiHU-
TH ICHYIOUHMH croci0 KepiBHHUIITBA, came
TOMY BUKOPHUCTaHHS [OCBIAYy 1HIIHUX
KOMITaHii (1o 1 mependadae OeHuMap-

Anotaumsi. Cmamwvs noceswena oOenumap-
KUH2y, ymo npeocmasisiem cooou 3¢gexmus-
HbILL MemoO YNpasieHus npeonpusmus nymem
gHeOpenUs. Onblma Haubonee YCneuHvlx KOMna-
Hutl. B pamkax smotu pabomwl Obiia 000CHOBAHA
YenecoobpasHoCmv NpUMeHeHUs DeHYMAPKUH2a
KaK AHMUKPU3UCHOU cmpame2u npeonpusmusi.

KuroueBble cioBa: 6enumapkune, cmpame-
2us, npeonpusmue, KpUu3suc.

KiHT') HaOyBa€ Bce OUIBIIOI MOMYJSPHOC-
Ti, B TOMY YHCJ i y BITYU3HSIHOMY €KO-
HOMIYHOMY TIpOCTOpi. TakuMm YHHOM,
ICHye HEOOXIHICTh PO3MIIAHYTH CYTb
OeHUYMapKIHTY, HOT0 MepeBaru, HeJI0IIKH
Ta MOXJIMBICTh aJlanTalii B YKpaiHCbKUX
peanisix.

AHaJIi3 OCTAHHIX A0CJTIIKEeHb TA Iy-
OJrikamiii. 3Bakaroun Ha Te, 0 OCHUMa-
PKIHT — TIOHATTS 3al03UYCHE, MEpIi J0-
CJII/DKEHHS Y II{ TIOMIMHI TTOYalin 3/111-
caroBat 3axigdi BueHi: P. Kemn, ®@. Ko-
tiep, b. Angepcen, O. Apenkosa. Po3r-
TS0 111€1 eKOHOMIYHOI KaTeropii MaB Mic-
e y TpaIrsx TaKuX YKpPaiHChKUX HAyKO-
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BuiB: H. AdanackeBoi, T. JloGoa3uHCH-
koi, JI. TapaeBcbkoi Ta 1HIIHMX.

Meta crarTi. MeToro cTaTTi € aHaii3
0a30BHX 3acaj OeUMapKIHTY, OI[iIHKa MO-
KJIMBOCTEH 3aCTOCYBAaHHS MOTO SIK aHTH-
KPU30BOTO 1HCTPYMEHTY Ha BITUYM3HSHUX
MIIIPUEMCTBAX Ta PO3TJSLA OCHOBHHUX
mepeBar Ta HeJIOMIKIB TAaHOTO TIPOIIeCy.

Buknax ocHOBHHX pe3yJbTaTiB. Y
Cy4acCHOMY CBIT1 IHTEJCKT JIFOJWHH Ta ii
3110HOCTI € OCHOBHUM 3acO00M BHUPOO-
HUIITBA. B CBOIO uepry came 1ie miamTo-
BXy€ Ha IMONIYK Ta po3poOKy HOBHUX
YIPABIIHCHKUX TEXHOJOTINA. SckpaBuM
MPUKIAZAOM TMIJIXOMy, IO 3a0e3neuye
YIPABIIHHSI KOHKYPEHTOCITPOMOXKHICTIO
OyJIb-SIKOTO YCIIIIHOTO O13HEeCcy € OeHu-
Mapkiar. Ilo cyri, OeHUMapkiHI — IIe
VHIKQJIbHUIA 1HCTPYMEHT, SIKUH JTO3BOJISIE
IIUISIXOM 3aIIPOBADKEHHS €JIEMEHTIB JIOC-
BiJly HaWOLIbII YCHIIIHMX KOMMAHIA HE
TUIBKU MIABUIIUTH KOHKYPEHTOCIIPOMO-
HICTb, & I YHUKATH KpU30Bi siBHILa. be-
HYMAPKIHTOB1 JTOCHIIPKEHHS MOXYTh Jie-
MOHCTPYBAaTH KEpIBHMITBY GIpMU HE
TUIBKH JIe¢ caMe BUHMKJIU MPoOJieMH, a i
K IIBUJKO Ta BIJHOCHO [EHIEBIIE iX
MO>KHA BUPIIIUTH.

baTbKiBIIMHOIO TAKOTO SIBUIIA SIK OCH-
YMaApKIHT BBAXKAIOTH SIMOHIIO, OCKIIBKH
JIOBTHI Yac TaM TepeBakayia IiaImpueM-
HUIIbKA CTpaTeris, 3a KOl 1eaJIbHO BH-
BUAJIMCSl €BPONEHCHKI Ta aMEpPUKAHCBKI
TOBapH Ta MOCIIYTH, @ CAaME BU3HAYAIHCS
CUJIBHI Ta cyiabki ctopoHu. lle mo3Bosu-
JIO SATIOHIIIM 3 YpaxyBaHHSIM HasSBHUX
HEJIOMIKIB ()aKTUYHO CKOITIFOBATH T'OTO-
BUI TPOAYKT, OJJHOYACHO MAaKCHUMAaJIbHO
BIOCKOHAIMBIIM Horo. [Ipu yomy, Han-
OUIBIIIOI0 TIepeBarol IS CIOKUBAYiB
TaKUX TOBapiB Ta TMOCIAYr cCTaja IliHa,
OCKIJTbKM TaKe KOMIIOBaHHS Tepeadadao
MeHIIII 00cSTh BHUTpAT Ha PO3POOKYy Ta

BUTOTOBJIEHHS TaKOTO KIHIIEBOTO MPOJY-
KTY.

3Bizcu 1 6epe movaTok cama Ha3Ba Oe-
YMapKiHTy, 10 3a CBOIM 3MICTOM CIIiB-
BITHOCUTHCS 3 SITIOHCBKAM  CJIOBOM
«dantotsu», M0 03HAYAE «3YCHIUIA, 3aHE-
TIOKOEHHS, OakaHHsS (JIiepa) CTaTH IIe
Kparm (Jmigepom)» [1].

VY HaykoBifl €KOHOMIUHIN JiTepaTypi
3YCTPIYAIOTHCA PI3HOMAHITHI TOTJISIH
I10JI0 CYTHOCTI MOHSTTS «O€HUMAPKIHT.
Hampuknan, PoGepr Kemn BuzHauae
3MICT OCHUMApKIHTY SIK TIONIYK HaWoI-
TUMAJIBHIIIUX METOIB, 110 MPU3BOJATH
JI0 TIOJIIMIIICHHS JiSTIBHOCTI IMiAMPUEMCT-
Ba [2].

Ha nymxy H. AdanacbeBoi, 6eHumap-
KIHT ABJIs€ c0o00r0 3aci0 JUIsT BIOCKOHA-
JICHHS JiSUTBHOCTI Cy0’€KTa roCroiapro-
BaHHS Ta ONTUMI3alisl MPAKTUKU KPamioi
SIKOCT1 3 BUKOPHUCTaHHSM JOCBITYy Hal-
Kpaujoro B i cdepl. Takox HayKOBElLb
BIICBHCHA, IO TaKWM IIIXIJ € JIEBUM
MEXaHI3MOM  TOPIBHSUIBHOTO  aHAJI3Y
e(eKTUBHOCTI POOOTH OHIET KOMIIaHIi 3
MOKa3HUKAMU 1HIIMX, OLIBII YCHIITHUX
dbipm [3].

b. Annepcen Bu3Hauae OEHUMAPKIHT
SK TIOCTIM{HE BUMIPIOBAHHS 1 TIOPIBHIHHS
OKpeMOoro Oi3Hec-poliecy 3 eTaJIOHHUM
MPOIIECOM TMPOBIJHOI OpraHizamii s
300py 1H(opMaIlii, sIKe JOMOMOXe MiA-
PHUEMCTBY BH3HAYUTH METY CBOTO YJIO-
CKOHAJIIOBaHHS ¥ TPOBEJCHHS 3aXO/IiB
11010 TTOJTIMIIIEHHS poO0oTH[4].

Vi BullleHaBeneH]1 MIAXOMAU CB1IYaTh
npo Te, Mo OCHUYMApKIHT MIMCHO MOXKeE
CTaTH J1€BUM CIIOCOOOM YHUKHEHHS KpH-
30BUX SBHIN Ha MIANPHEMCTBAX Pi3HUX
rajxys3eu.

OcranHiM YacoM OEHUMApKIHT CTae
JOCUTH TOMIMPEHUM SIBUILEM 1 HaOyBae
pemyTalio J1€BOr0 METOAY YNpaBIiHHS
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Oi3HECOM Yy MDKHApOJAHOMY EKOHOMIY-
HOMY CepeloBHUIIi. SIK CBIIUUTH yKpaiH-
ChbKa peajbHICTh, OCHUMApPKIHT HE 3]10-
OyB IIle BHUCOKOTO PIBHS JOBIpU, TOMY
HEPIAKO y BITYM3HSHUX OI3HECMEHIB
aCOLIIOETHCA 3 MPOMHUCIOBUM HIMHUTYHC-
TBOM a00 po3Bigkoro. [IpoTe Taka mo3u-
i1 € JOCUTh ITOMHJIKOBOIO, OCKIIBKH
BECh CBIT CHOTOJIHI PYXA€ThCS ILUISIXOM
BJIOCKOHAJICHHSI B)K€ ICHYIOUHMX MpOIle-

CiB, CaMe TOMY Ba)KJIMBO OUIbIII JETAIbHO
PO3TJISTHYTH CKJIaJ0Bl OCHUMApKIHTY Ta
HOr0 POJIb.

B neskomy ceHci OeHUMapKIHT SK
€KOHOMIYHY KaTeropiro MOKHa acolilo-
BaTH 3 CTPATETi€l0 MiAMPUEMCTBA, OCKi-
JAbKM HaBITh cami BUAM OEHUMAPKIHTY
KJIacU(PIKYIOTbCS 32 CXOKUMH O3HAKAMH

(puc.1).

4 IH(ppacTPyKTypHHIT —i 3araJbHHI

—i BHY TPIIITHIH 4 KOHKY PEeHTHHI

—i rajay3eBui —i CTpaTerIHHi

—i 3OBHIIITHIN —i acoIlaTUBHHI

—i OKpeMHX KOMITaHIi —i (yHKITIOHAIBHUIT

—i n1o00anbHUI —i KOOIIepaTuBHUI

—i MPOIIeCHUI

—i KOHCY/IbTaIIHHHIT

Puc. 1. Knacudikariiss 6eHUMapKiHTY
IDicepeno:cknadeno asmopamu Ha ocHogi dxcepena [5]

3a piBHEM 3aCTOCYBaHHS PO3PI3HAIOTH
1H(paACTPYKTYpHUH, rany3eBull Ta OeHY-
MapKIHI OKpeMHUX KoMmmaHid. [Hppactpy-
KTYpHUH Tniependavae MEepEeHECEeHHs yc-
MIIIHOTO JAOCBIAY BiJ PI3HUX KOMITaHIH 1
Ha Pi3H1 KOMITaH1i, TOOTO HE3aJIEKHO Bij
ix cepu gisbHOCTI. B cBOIO yepry, ra-
Jy3€BUIl 3YMOBJIOE IIE€BHY CIiewiaji3a-
1if0, TOOTO, 3a MPHUKIAa OepeThcs KOM-
MaHis TAaKOro > HampsIMKy AiSUIBHOCTI,
IO € JIeUI0 MPOCTIIIMM IPOLIECOM, 3Ba-
’KalOYM Ha aHAJOTIYHICTh MPOOJIeM, MO0
MOXYTh BHHHKHYTH B Tany3i. bernumap-
KIHT OKpEMUX KOMIMaHii nependavyae Bu-
KOHaHHS MIa0JOHHUX KPOKIBMIAMPHUEMC-
TBa, sike Oyl0 BUOpaHE y SIKOCTI OpIi€H-
THpA.

3a 00’€KTOM TOPIBHSHHS MOYHA BHO-
KPEMUTH 3arajibHUid, cTpareriyHuii, ¢y-
HKI[IOHAJIBHUN Ta TpoIleC HUM OeHUMap-
kiHr. CyTh 3arajlbHOTO TIOJISATAE B TOMY,
0 TIEBHA KOMIIaHI€ TOPIBHIOETHCS 3a
YITKO OOpaHMMHM MapamMeTpamu 31 CBOIMH
HEMpsIMUMHU KOHKypeHTaMu. OcoOmnuBic-
TIO CTPATETIYHOTO € T€, 0 BiH PO3paxo-
BaHWII HA BHWBYCHHS Ta BIPOBAKCHHS
YCOIIIHUX  CTpaTerii  MiampHEMCTB-
naptaepiB. [lim dac QyHKIIOHAIBHOTO
OEHUMapKIHTy MOPIBHIOETHCA CIIOCIO BH-
KOHAHHS JACSIKUX (PYHKIIN MANPUEMCTB
(30yT, BUPOOHMIITBO, MApKETHHT) 1 TIie-
periMaeThCsl JOCBIJ TiET KOMIIaHIi, SIKE €
JiEpOM 3a BIAMOBIAHUM (YHKIIIOHATb-
HUM HarpsiMkoM. B cBoro yepry, mpoiie-
CHUH mnependayae aHAJIOTII0 3aCTOCYBaH-
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HS KOHKPETHUX MPUHOMIB, I, XapakTe-
PUCTHK IPOILIECY.

3a OXOIUICHHSIM YYaCHUKIB PO3PI3HS-
I0Th BHYTPIIIHINA, 30BHINIHIA Ta Ti00a-
JHHUN OCHUMApKIiHT. BHYTpimHIN BUKO-
PUCTOBYETHCS, SIK TPABHWIO, y BEIUKUX
KOMITaHisIX, KOJIM MOXHa IpOaHali3yBa-
TH Ta MOPIBHATH MiK CO00I0 MOKa3HUKHU
TISTIBHOCTI  AOYipHIX (PipM, BiIIIICHB,
HiAPO3IUTIB OJHOTO W TOro € cy0’ekTa
rocrojaproBaHHs. 30BHIIIHIA 3acTOCO-
BYEThCSL TpU TMOPIBHAHHI 3 (ipmoro-
JigepoM y ranysi. ['mobansHuii nependa-
qyae TJIMOOKE BUBYEHHS KYJIbTYpH TiII-
pUEMCTBA-B3IpILI, HOTro Micii, Bi3ii, MMoJIi-
TUKH, KyJIbTYPH 1, HaBITh, HAIIIOHAJILHUX
0COOJIMBOCTEH.

Cnoci6 3actocyBaHHSI MOJLIsE€ OEHY-
MapKIiHI Ha HACTYITHI BUJU: KOHKYPEHT-
HHM, acOIllaTUBHHUM, KOONEPAaTHBHUM Ta
KOHCYNbTalIiHUI. KOHKYypeHTHUIT ~ Tie-
pendavae 3iCTaBIEHHS 3 MPSIMUMH KOH-
KypeHTamMu (ipMH, TOIl SIK acOLIaTHUB-
HMH — 3 TUMH KOMIAHISIMU, SIKI BUKJIHU-
KaloTh acoriamito 3 obOpanow. Komm
3MIMCHIOETHCS TTOPIBHSUTBHUIN aHalli3 oc-
HOBHUX BUPOOHWYHUX (PYHKIIIH 3METOIO 1X
onTHUMi3allii, TO Ma€ MiCIle KOOIepaTHB-
Hul OeHumapkinr. KoHcynbratuBHuiine-
pendavaeBUBYCHHS, aHAli3 Ta CIIBCTaB-
JIEHHSI OpraHi3ailii 3 1HIIUMH 3a JI0TIOMO-
rOIOKOHCYJIbTalliHOiCTyk0u. B cBoro
4yepry, KOHCyJbTallliHa Ccioyk0a Moxe
(YHKILIOHYBAaTH  TOBHICTIOHE3AJIEKHO,
IIyKarouu, 30Uparoud Ta aHali3yH4HiH-
dbopmariiro 0e3 3aliBOro BUKOPHUCTAHHS
JIOJICBKUX pecypciB, TOOTO 0e3 BiIBOJII-
KaHHS JIIOJICH 3 opraHizartii.

JlocuTh 4acTo KpH30Bi SBHINA Ha ITiJI-
MPUEMCTBI HACTAIOTh Y TOW MOMEHT, KO-
JU, KOJIM BiIOyBAIOTHCS TEBHI 3MiHH;
TOOTO TOJI, KOJM ICHYIOUIN MiANpUEM-
HUIBKIA CTPYKTYpl BXKE Ba)XKO aJamnTy-

BaTHCS, BHUIO3MIHUTHUCSA BIAIIOBIAHO JIO
OHOBJIEHUX yMOB. Came ToJi BCSl CHCTe-
Ma PO30aIIAaHCOBYETHCS, IO 1 MPHU3BO-
JIUTH 10 IMOYATKIB HOBOI cHCTeMH [6].

TakuM 4YKMHOM, Ha Cy4acHOMY e€Tarli
PO3BUTKY E€KOHOMIYHUX BIJHOCHUH TIiJ
KPU30BHMH SIBHIIAMU PO3YMIIOTH SIK TIO-
pyueHuil (pozbanaHcoBaHUIl) CTaH M-
IPUEMCTBA, 10 XapPaKTEPU3YETHCS 3HHU-
KEHHSM MOTO  CTIMKOCTI  BHACIIIOK
BIUIMBIB SIK 30BHIIIHIX, TaK 1 BHYTPIIIHIX
YUHHUKIB.

Jlist mikBigamii Takux MpoLEeciB 3aCTO-
COBYIOTh ~ AQHTHUKPU30BE  YIPABIIIHHS.
OckUIbKH OEHYMAPKIHT 1 € crenudiyHuM
CrocOOOM  YIIpaBJIiHHA, HWOTO MOKHA
BBAXKATU JIEBUM aHTUKPU30BUM MEXaHi-
3MOM. JlJisl BbOTO JOLUIBHO PO3TISHYTH
eTanu OeHUYMapKIHTy (puc.2).

OCKUTBKY TOJIOBHUMH 3aBJIaHHSIMH aH-
TUKPU30BUX 3aXOJIB € PAHHE J1arHOCTY-
BaHHA 1 nepeadayeHHss MaildyTHBO1 KpH-
3, ajanTaiis MiANPUEMCTBA 0 3MiH,
MOHOBJICHHS OanaHCy 1 3a0e3NeueHHs
KOM(OPTHUX YMOB ICHYBaHHsI, TO KOKEH
3 eTamiB MPOBEACHHS OCHUMAPKIHTY Yy
KIHIIEBOMY pe3yJbTaTlI MOXe Iie 3a0e3re-
YUTH.

Hamnpuknan, eran miaHnyBaHHS Tiepe-
0adae MONIyK OCHOBHO1 ITPo0IemMu, TOOTO
iIeHTUIKaIll0  OpeaMera, CTOCOBHO
AKOTO 1 Oyne 3iiCHIOBaTUCS OeHUYMap-
KiHr. lle [103BOJUTH YITKO OKPECIUTU
NPUYUHA KPU30BOTO CTAaHy Ta YCYHYTH
ix. Ilepmmii piBeHb TakoX mependayvae
MOIIYK MapTHEpa, TOOTO TaKoi KOMIIaHii,
YCHIIIHUN AOCBIJ SKOi MIT OU CTaTH J10-
peunuM Ta KopucHuM. OCTaHHIM HIOAH-
COM Ha eTalli TUIaHyBaHHS € TOIIYK He-
o0ximgHoi iH(opMarllii Ta MeToiB ii 300-
py-.

AHami3 3A1MCHIOETECS HAa OCHOBI TIO-
nepeaHbo oTpuMaHoi iH(popmanii. Bin
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nepeadavyae MOPIBHAHHSA (DAKTUYHUX Ta
IJIAHOBUX TIOKa3HUKIB €()EKTUBHOCTI ITi-
anpuemcTBa.Ha erami  BIpoBaKCHHS
(iaTerparrii) ay>xe BaKJIMBO JOBECTU pe-
3yNbTaTl TMOMEpPEeAHIX eTamiB 10 YCiX
MpaIliBHUKIB, Ha SKUX HOBa OTpHUMaHa

iHpopMarliss MOXe CYTTEBO BIUIMHYTH.
Ile 103BOUTH HE TUIBKU PO3POOUTH HOBI
I1JT1, @ ¥ oJIep’KaTH CXBaJIeHHs y pa3i 1mo-
TpeOU Meperyiaay Iijed y BiJIHOIICHHI
€(eKTHUBHOCTI.

* Inentndikamsg mpeamera GeHUMApKIHTa.
* Inentudikarig mapTHEpa M0 GeHIMAPKIHTY.

1.IIhanysanns :
* BusnaueHHd MeToAy 300py JaHUX; 301p JaHUX.
l» Br3HaueHHs po30LKHOCTEI.
2. Ananiz ‘- [T1anyBaHHS MaHOYTHIX MOKAa3HHKIB €(eKTHBHOCTI.

3. Inmecpauis

©» IToBIIOMIIEHHS pe3yIbTaTIB.
* BusHaueHHS (QYHKIIIOHATBHHX ITUTEH.

* VTUIeHHS IUIaHIB 1 MOHITOPHHT pe3y/IbTaTIB.

+ IloBTOpHAa MepeBipka KOHTPOIbHIX KPAIOK

@ .
* Po3po0ka Imiany il
4. Jis
@
p
5. Pesynomamu
. OEHUMApKIHTA.

Puc. 2. Eranu npoBeeHHs1 OEHUMapKIHTy
IDicepeno:cxknadeno asmopamu Ha ocHosi ddicepena [2]

UYeTBepTuii eramn o3Havae ait0. BiH me-
penbadae po3poOKy KOHKPETHOTO TOK-
POKOBOTO CTpaTEeriyHOro IUIaHy, HOTO
BTUICHHS Ta MOHITOPUHT OTPUMAaHUX pe-
3ynbrariB. Ha ocranHboMy eTami aHaii-
3YIOThCSI OTPUMaH1 pe3yJbTaTH, BHACIHI-
JIOK BTIPOBAKEHHS OCHYMAPKIHTOBUX
3axo/iB. Bu3HavaeTbes, Yu TOCATIIO TTif-
MPUEMCTBO OYIKYBAaHUX MOKA3HUKIB ede-
KTUBHOCTI, Y4 CTaJl0 BOHO JijgepoM. Ta-
KO 3IIMCHIOETHCS OIlHKa JI€BOCTI ca-
MOT0 OEHUMAapKIHTy SIK aHTUKPU30BOI
cTparerii.

SIckpaBUM TIPUKIIAIOM 3aCTOCYBaHHS
OCHUYMApKIHTOBUX MPOIIECIB € KOMIaHis
Southwest Airlines— naii6inbia amepu-
KaHCbKa OIOMKETHA aBlaKOMIIaHIS, SKa
3aiiMae 1-e¢ MicIe 3a KIJIBKICTIO IepeBe-
3eHux macaxupiB, sk B CIIIA, Tak 1 B
cBiTi. Sk Bimomo, ctpareris Southwest
Airlines — Hu3bKa BapTiCTh KBHUTKIB, SIKa
MO>KJIMBA 32 PaXyHOK HEBEJIMKOi coOiBa-
procti monboTiB. [locsiraerbes K BOHA
3aBISKM MaKCHMaJbHOMY 3aBaHTa)KCHHI
NapKy JiTaKiB.
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KepiBaunrBo kommanii mepeadadanio
MO>KJIMBICTh KPU30BUX SIBUII Ha MIiANPH-
€MCTBI, i MparHy4i YHUKHYTH iX, 3aCTO-
CyBajo e(peKTUBHY OCHUYMAPKIHTOBY
nporpamy. llepmie, mo Oyno 3pobieHo,
I[€ PO3paxyHOK 4Yacy Ha3eMHOTo 00Ciy-
TOBYBaHHS (3ampaBKa JiTaka, TEXHIYHE
ob6cimyroByBanHs Tomo). [licis mposeme-
HOTO aHamizy Oyli0o MpPUUHATO PIIICHHS
PO CKOPOYEHHS Yacy mnepeOyBaHHS Ji-
TakiB Ha 3emuti. OJHAK B TOPIBHSHHI 3
IHIMMMU ~ aBlakoMImaHisiMu  Southwest
Airlines 3a UM TTOKa3HUKOM OYJIU Tep-
IUMHU, TOMY TIOIIYK aHAJOTIB Yy CBOiM
rajysi 37aBaBCs HEMOXJIMBUM. Takum
YUHOM, OyJI0 MPUUHATO PIIICHHS 3Bep-
HYTHUCS J0 JOCBIAY TEXHIKIB, sIKI 00CITy-
TOBYIOTh aBTOTOHKH. Ha 1mpomy erari
B1I0yBCSI MakcUMaJibHUM 301p 1HpOopma-
1li, 30kpeMa Oyja BUBYEHA cCrHellialbHa
JiTepaTypa, a TaKOX OCHOBHI TPHHITUIIH
poboTu TEXHIKIB «Dopmynu-
1».3BHuaiiHO, Ha AESIKI MPOIECH BILJIMBa-
TH OYJI0 MMPOCTO HEMOKIIMBO Yepe3 ICHY-
BaHHS pErjJaMeHTIB 3 OOKy Jep>KaBH.
Onnak CIIBPOOITHUKHU Southwest
Airlines 3HaWmuIM Ti peyli, HA sIKI BOHH
MaJii MOKJIUBICTh BIUIMHYTH.

Hampukinaz, nporecu mos'sizaHi 3 po3-
MIIEHHSM TacaXHpiB, 1 B TOMY YHCII
Oaraxy [7].

Takum 4MHOM, B MOJITUKY aBlakOMIIa-
HIi B NUTaHHS OOCIYrOBYBaHHS JIITAKiB
YBIAILUIH:

— JKOPCTKMH KOHTPOJIb KUIBKOCTI 1
pPO3MIpy py4HOi TOKIaXi (UMM MEHIIe
PYYHOI TOKJIaXi, TUM MEHIIE MacaKupu
MEePEMIIIAIOThCS 10 TPOXOy, KOJIU 3Hi-
MaroTh CBiii Oarax)

— OYIKyBaHHS KOMaHIU MPUOUPAIIb-
HUKIB OUIS Tpamy Il 10 3BUIbHEHHS ca-
JIOHY;

— CTaHAApTHI Mpoleaypu poOoTH,
XPOHOMETPAXK 1 METOAUKU (HAIPUKIIA],
noTepeIHbo 310pani Habopn);

— BI3yaIbHHM CHUTHaJI Ha3eMHOMY
MIEPCOHANTY, IO MOJAETHCS UYJICHOM €Ki-
naxy, KOJHM JITaK TOTOBUH MNPHUHATU
MacaKHpIB,;

— aKTUBHE YIPaBIIHHSAPO3IMIIIEHHSIM
Oaraxxy Ha MOJUIISX;

— JIOCTaBKa CIIMCKY Maca)XXupiB arcH-
TOM, IO MAC CJIIJIOM 3a OCTaHHIM I1aca-
AKUPOM OOpTY;

— OYIKyBaHHA CHiBpOOITHHUKA HA3EeM-
HOI CITy>K0u 017151 Tpamy 1 Moro JA0momora
B 3aKPUTTLIIOKY.

3BUYaliHO, aBlaKOMIIaHIsI HE 3MOrJja
JIOBECTH 4Yac 0OCIyroByBaHHS JIITaKiB JI0
noka3HukiB «Popmyiu-1», ane 1e OyIno 1
He MoTpiOHO. [locsrHyTOro pesynbrary
(cKkOpoueHHs yacy oOCIyrOBYBaHHS OOp-
Ty y 1,65 paziB — 3 48 xBunuH 10 29) Oy-
JIO JIOCUTH JJI TOTO, 1100 30UIBIIATH Ki-
JBKICTh PEHUCIB.

VY cBowo 4epry 30UIbIICHHS KUIBKOCTI
pelciB  J03BOJUIIO aBlakoMmIaHii 30171b-
IIUTH BaJOBUM TMPUOYTOK, SK HACIHIJIOK
YUCTUH MPUOYTOK, MPUMHOXKHUTH aKTUBH
Ta aKIIOHEPHUM KammiTaa MiImpueEMCTBA
npotsiroM 2015-2018pp.

Bino6paxkennst 3MiH 00csTy 0a30BHX
crateit ¢iHaHCOBOI 3BigHOCTI Southwest
Airlines nuHaMi4HO 3pydHIIIE MPOCITII-
KyBaTH Ha puc.3.

Kpim Toro, mpo ycrmiimHe 3aCTOCyBaH-
H OEHYMaApKIHMOBUX MPOLECIB TAKOX
CBIIUUTH TOCTYNOBUM, ajie BIICBHEHUM
picT po3Mip y AMBIAEHIIB MO aKIisM
Southwest Airlines (ta6m.1.).
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IDicepeno: cknadeno aemopamu Ha ochosi Oxcepena [7]

Tabmnig 1

CraBku auBigenaiB no akiism Southwest Airlines mpotsrom 2015-2018pp.
2015 | 2016 | 2017 | 2018
Husigenam no akmisim | 0,78% | 0,76% | 0,84% | 1,15%

Licepeno: cknadeno agmopamu Ha ocHosi dxcepena [7]

be3zanepeuHe 3pocTaHHS BaJIOBOTO
NpuOYTKY, aKTHBIB MiANPUEMCTBA, HOTO
aKI[IOHEPHOTO KaliTajly Ta JIUBIACHIIB
M0 aKI[isIM KOMIIaHli CBII4YaTh MpO ycCHi-
IITHE BUKOPHUCTAHHS OEHYMApPKIHTY Yy
SKOCT1 aHTHUKPHU30BOTO Ta MPOQiaKTHY-
HOTO 33aX0Jy.

Sk 6aunMo, OEHUMAPKIHT SIK AaHTUKPH-
30Ba CTpaTerii TOPKAETbCS  yCbOIO:
NPUHIUIIB (YHKIIOHYBAaHHS TPOIIECIB,
TEXHOJIOT1H, AKICHUX MapaMeTpiB MPOay-
KIIi1, TOKa3HUKIB €(EKTUBHOCTI HE TLIb-
KU MIANPUEMCTBA B I[IJIOMYy, a i HaBITh
aHaJ13y rocroJapCchKoil AISTILHOCTI CTPY-
KTYpHUX Tiapo3auniB. Taka pgeranbHa
J1arHOCTHKA 1 MJIaHyBaHHS, 3aCHOBaHE Ha
pe3yabTarax AiSTILHOCTI YCHIITHUX KOM-
MaHii JAIHCHO MOXe CTaTH €(PEeKTUBHOIO
AHTUKPHU30BOIO CTPATETIEIO.

3aranbHOBIIOMHUM € TOH (pakT, 110 Ha-
SBHICTh KOHKYpPEHIIii, 3MiHa YMOB (yHK-

[IOHYBaHHS PUHKY BUMAararTh BiJ IpoO-
1[eCy YIpPaBIIHHS MiANPUEMCTBOM MaK-
CUMAJIbHOI €(EKTHUBHOCTI Ta ONTHUMI3a-
111, 1[0 HEMOKJIMBO O€3 ICHYBaHHS CTpa-
TEr1YHOr0 TUTAHYBAaHHSI, OIO/HKETYBAaHHS,
aHaii3y (piHaHCOBO-EKOHOMIYHUX TOKa3-
HUKIB, KOHTPOJIO B yCIX cdepax misib-
HOCTI MiAMPUEMCTBA, CBOEYACHOTO AHTH-
KPU30BOTO  (pIHAHCOBOTO  yMPABJISH-
Hs.IlpoTe, choroneHHss BUMAarae siKiCHO
HOBHX, OpHUTIHAJIBHUX, HECTAaHAAPTHUX
MIIXOMIB  JJIl  TMOJOJIAaHHS ~ KPU30BHX
SIBUI[ Ha TMIJNPUEMCTBI, caMme IIe 1 Tie-
pendavae 6eHuMapkinr. Tak camo, fK 1
CTpaTeriyHe aHTUKPU30BE YIPaBIIHHSA
OCHUMApKIHT OXOIUIIOE HACTymi 0a30B1
Tl MaKcuMi3alis npuOyTKOBOCTI; Mif-
BUIICHHS PiBHS 30yTy; 3HMXKEHHS COOi-
BapTOCTI MPOAYKIIi Ta BUTpAT 3arajioM;
OXOIUIEHHSI OUIBLIOT0 CErMEHTY PHHKY;
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MOKpAIIIEHHs! SIKICHOI CKJIaJIOBOi TOBapiB
Ta MOCJIyr Touio [8].

3actocyBaHHA OEHUMApKIHTY MOXE
TaKOXX CIYTyBaTH CBOEPIIHHUM Ipodisia-
KTHYHUM 3aXOJIOM HaBITh 10 HAaCTaHHS
MOMEHTY Kpu3u. Hampukiaz, BiH 703BO-
JIsiE CBOEYACHO BUSIBUTH HEJONIKH Y (y-
HKIIIOHYBaHHI KOMIaHii, MpoaHaIi3yBaTH
iX Ta B4aCHO 3aIllpOIIOHYBATH BXKE MPOTE-
CTOBaHI IUISIXU YCYHEHHS.

Jlo mepeBar TakoX MO>KHa BIJIHECTHU
MOYKJIMBICTh BHBYATH OOCBIA IISUIBHOCTI
KOMITaHIM-TIIJIEpiB,  MEPEOCMUCITIOBATU
CTpaTeriyHi OpIEHTUPH, TepermaTH ijei
Ta gocBia. Kpim Toro, 6eHUMapkiHT Ja€e
MIOIITOBX JIJIsl PO3PO0OK «HOY-Xay» Y Te-
BHUX rajy3six ad0 HaBiTh OKpPEMHUX IPO-
recax. BaximBuMm € Te, 10 Taka cTpare-
s TO3BOJISIE «TPUMATHUCS Ha IUIABY», a
OTXK€, 3aBXIU OyTH T1IHUM KOHKYpPEH-
TOM Yy CBOEMY CETMEHTI Ha pHKY. beHu-
MapKiHI HE€ TUIbKM Tiependavyae BuUpi-
IIICHHS KPU30BUX MMHUTAHb MiANPUEMCTBA,
a ¥ IMUIaHyBaHHA AISUIBHOCTI  CyO’€KkTa
rOCIIOIaPIOBAaHHS 32 JIOTIOMOTOI0 aHai3y
KUTTENSUIBHOCTI KOHKYPEHTIB. Yce BH-
IIIEHABECHE MIAKPECTIOE  JTOIIIBHICTh
3aCTOCYBaHHA  OCHUMApKIHTY  SKOCTI
e(eKTUBHOT aHTUKPHU30BO1 cTparerii [9].

JIns BITYM3HSIHOTO PHHKOBOTO cepe-
JIOBHIIA XapaKTEPHUM € XaOTHYHHH, He-
OpraHi3oBaHUM OOMIH JOCBIIOM MIX
KOMITaHisIMU. Tak, Hampukiajd, IOCHTH
MOIIMPEHOIO TIPAKTUKOIO € T€, MO KepiB-
HUKHU TIIIPUEMCTB OOMIHIOIOTHCS JIOCBI-
JIOM JIMIlIe Ha TpodeciiftHX KOH(pEpeHIli-
X, CeMIHapax 3a JOTIOMOTOI0 OCOOMCTUX
3HaOMCTB a00 HaBiTh y HehOpPMaIIbHIM
0OCTaHOBIII.

KpiM TOro, icHye 1ila HU3Ka Mepeul-
KO/ MOIIUPEHHSI OEHUMApKIHTY SIK edex-
TUBHOI1 YIIPaBIIHCHKOI CTpaTerii, a came:

— HEmpo30piCTh E€KOHOMIYHOTO Ce-
PEAOBUINA;

— 3aCeKpEeYCHICTh KOMIIaHid, 3aKpH-
TUH AOCTYN A0 iH(DOpMAITii;

— HEIOCTaTHhO PO3BUHEHA
CTPYKTypa OCHUMAapKIHTY;

— BIJICYTHICTh CBOEPITHUX «KIIyOiB»
JUTsI OOMIHY JTOCBIJIOM;

— TIaCHUBHICTH JIepkKaBu 1Moo (iHaH-
CyBaHHS OEHUYMApKIHTOBHUX IpOrpam
[10].

JlocuTh 4acTO KEPIBHUKH BITUUZHIHHUX
HIPUEMCTB MOXKYTh BIJIMOBJISITUCS Bij
3aCTOCYBaHHS OEHUMAapKIHTY, apryMeH-
TYIOYH 1€ THM, 1110 BiH mependavae 3Ha-
YHI BUTpPATH, Kl MOXYTh OyTH HE BH-
npaBgaHuMu. Jlo TOro K, TUTUTUCS Biac-
HUMHU HaNpallOBaHHAMH — HE € PHUCOIO
YKPaTHCHKOTO MiMPUEMILI, a caM OeHY-
MapKIHI PO3ILIHIOETHCA SK CBOEPIJIHE
MINUTyHCTBO. Baprto nomatu, mo 1 ca-
Mux (axiBLUIB 3 JAaHOTO HANpPsIMKY B
VYkpaini Majio i miAroToBka (paxiBIiB y
i ranxy3l maixe He nmpoBoauThcs. He-
TaTUBHUM € 1 T€, IO JOCBIJI MDKHApO/I-
HUX KOMIIAHI TMPAKTHYHO HEMOMKIJIMBO
aganTyBaTH J0 BITYM3HIHUX MIAIPH-
€MCTB, OCKIJIbKM €KOHOMIYHI peaii pi3-
HI.

3acTocyBaHHA OCHUMAPKIHTY SIK aHTHU-
KPU30BOTO MEXaHI3My BIJKPUBAE TaKi
NIEPCTICKTUBHI HAMPSIMHA PO3BHUTKY, SIK:

— HaOYTTAd BaroMux KOHKYPCHTHHX
TiepeBar JiIs 3aXOIJICHHS 3HAYHOT YaCTKU
PUHKY Ta MPOBIIHUX MO3ULIHA HA HHOMY;

— OTPUMAaHHS YiTKOTO YSBJICHHS IIPO
BJIACHY MO3HUILII0 Ha PUHKY Ta MalOyTHI
NIEPCTICKTUBH;

— BUKOPHUCTAHHS JIOCBITY YCHIITHUX
MPAKTUK IS BIOCKOHAJIIGHHS poOOTH
BJIACHOTO MIANPUEMCTBA 3 METOI0 HEJO-
MyIIEHHS BiJICTABaHHS BiJl KOHKYPEHTIB 1
BTpaTH BJIACHUX IO3UIIIA HA PUHKY;

iHpa-
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— BpaxyBaHHS MOTPeO CIOKUBAYIB T
gac BUOOPY IIISAX1B PO3BUTKY;

—BU3HAUCHHS W yCyHEHHS HEOJIIKIB,
K1 TEePEelIKOHKAI0Th PO3BUTKY MiANPHU-
€MCTBA;

— OHOBJICHHSI 3HaHb NPO BJACHY ra-
7y3b 1 KOHKYpeHTiB [11].

Kpim Ttoro, edextnBHE 3acTOCYBaHHS
OeHUMapKiHTy Ha MIKpPOpPIBHI JIacTh MO-
IITOBX JJIsl HOTO iICHYBaHHS Ha Makpopi-
BHI, [0 TaKO 3MO>K€ JOTIOMOITH TOJ0-
JIaTH KPHU30Bi SIBUINA HE TUIBKWA HA MiAT-
PUEMCTBAX, a ¥ Yy €KOHOMIIIl KpaiHu 3a-
raJIoM.

BucnoBku. TakuM unHOM, OeHUMAp-
KIHT € CBOEPITHUM MUCTEITBOM BHSIBIISI-
TH 1 TIlepeiMaTH Te, IO 1HII KOMIIaHii
pobssaTh sikicHime. Cam #oro mpoiiec
MPOXOJNTh Y TI'STh OCHOBHUXETAIIIB:
IJIaHyBaHHS, aHajii3y, 1HTerpauii, aii Ta
pesynbraty. [lpaBunbHEe Ta cBOE€UacHe
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It is not news, that the success of each
business depends on many factors. One
of the most important factors is the effec-
tive management of the entity. And that’s
why rational management can help to
avoid many crises. So, one of the effec-
tive anti-crisis strategies is benchmark-
ing,

Benchmarking is a process of measur-
ing the performance of a company’s
products, services, or processes against
those of another business considered to
be the best in the industry. Many econo-
mists have considered the essence and
value of benchmarking in their works:
R. Camp, B. Andersen, N. Afanaseva etc.

However, it is still important to
analyze the basics of bachmarking; to
evaluate the possibilities of using this
anti-crisis  instrument at domestic
enterprises; consider the main advantages
and disadvantages. This is the main goal
of the article.

There are many definitions and types
of benchmarking. Also. It is important to
understand, that the main tasks of anti-
crisis measures are early diagnosis and
anticipation of the future crisis,
adaptation of the enterprise to changes,
balance restoration and maintenance of
comfortable conditions of existence. But,
the most important is the procedure for
its application as an anti-crisis step.
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Benchmarking includes five stages:
planning, analysis, integration , actions
and result.

As we can see, benchmarking as an
anti-crisis strategy concerns everything:
principles of functioning of processes,
technologies, qualitative parameters of
production, performance indicators not
only of the enterprise as a whole, but also
of the analysis of economic activity of
structural units. Such detailed diagnostics
and planning based on the results of
successful companies can really be an
effective anti-crisis strategy.

problems: associating benchmarking with
intellectual espionage; unwillingness of
successful businesses  to share
experience; shortage of personnel with
knowledge in this field. However, there
are also significant advantages of
benchmarking: the acquisition of new
knowledge by the enterprise; a clear view
of their own position in the market;
timely identification and resolution of
problems.

Therefore, benchmarking can really
serve as an effective mechanism for
overcoming crisis in enterprises.

It is real to adaptate benchmarking in
Ukraine, but there may be some
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AHorauida. Y cmammi suseneno ocobausoc-
mi KopnopamusHoi inghopmayii, cghopmynvosa-

HO 8UMO2U OOMPUMAHHS NPABUIL IHGopMayitiHOi

Oe3neku ma nNpoeeoeHo OYIHKY 20MOBHOCHII
MauOymuix ¢haxisyie exoHoMiuHo20 npoghinio 0o
KOMnemenmHoi pobomu 8 KOpnopamueHux cu-
cmemax 3axucmy iHghopmayii.

KurouoBi caoBa: ingopmayitina oOesnexa,
3axucm iHgopmayii, KopnopamueHi cucmemu
saxucmy ingopmayii, besnexa iHopmayitiHux
cucmem.

IlocranoBka mpoOjemu. B ymoBax
riobaiizamii  eKOHOMIYHHX IPOIIECIB,
pPO3IIMPEHHS] 3B’S3KIB MK KpaiHamu,
MONIYKIB HOBUX PUHKIB 30yTy MPOYKLIi
Ta 0OpPOTHOM 3a HUX MOCUJIMIACH AKTya-
JBHICTh JOTPUMaHHS BHUMOT 1HGOpMa-
1iiHO1 Oe3neku cyO’€eKTaMHh E€KOHOMIY-
HUX BifHOCUH. Lle € 3po3ymMiuM, OcKi-
JHKH CaMe€ BOHH € BIACHUKAMH KOpIopa-
THUBHOI 1H(pOpMAIIii, sIKa MICTUTh BaXJIMB1
B1JIOMOCTI CTOCOBHO CTaHy €KOHOMIYHOI
JISTBHOCTI MiAMPUEMCTBA, YCTAHOBU a00
¢bipMu, IEPCHIEKTUB 1X PO3BUTKY, IJIaHIB
pO3IIMpPEeHHST ab0 B3TOPTaHHS BUITYCKY
NpOAyKIii, MpUOYTKiB, PECypciB TOIIO.
Hezanexuno Bix popMu BIacHOCTI 1 Mpo-
(U0 TISSTBHOCTI KOXKHA YCTaHOBA IIpar-

AHHOTAUUsA. B cmamve 6bis61eHbl 0COOEH-
HOCMU KOPROPAMUBHOU ungopmayuu, cpopmy-
JUPOBAHBL  MpeboBaHus CcoON00eHUsT NPasUTL
uHpopmayuonHol 6e30nacHocmu U npogedeHd
OYeHKA 20MOoGHOCMU OYOYWUX CREeYUATUCTNO8
IKOHOMUYECKO20 Npouis 00 KOMHEemeHMHOL
pabomovl 8 KOPROPAMUBHBIX CUCMEMAX 3AUJUNDL
unghopmayuu.

KuroueBble cioBa: ungopmayuonnasn 6ezo-
nacHocm, 3awuma uHgopmayuy, Kopnopamu-
8Hble cucmembl 3auumol UHgopmayuu, bezona-
CHOCb UHPOPMAYUOHHBIX CUCTEM.

HE HaJIHHO 30epiraTu KOPIIOPATUBHY
iH(popmaIiito, 0cobimBo (PiHAHCOBY, sKa
BCE€ YacTille cTa€ 00’ €KTOM MPOTUBOIPa-
BHUX JIid, BKJIQJAOYH JJIS I[HOTO KOIITH
B TEXHIYHE OOJaJHAHHS Ta BIJMOBIAHY
KBaT1(piKaLlilO CIBPOOITHUKIB. MIXK THUM,
PO3BUTOK CHUCTEM 3axuCTy iHopMarlii
B1IOYBAa€ThCS HACTUIBKW IIBUAKO, IO
JlepkCToKUBCTaHAAPT YKpaiHu BUMY-
[IEHUNA TOCTIMHO OHOBJIIOBATH HAIllOHA-
JBHUW CTaHAApT YKpaiHu B I[N ramysi.
Sxmo momepenHiil cTaHAApT MO0 Me-
TOJIIB 3aXUCTy Ta 00 ’€KTIB 3aXUCTY 1H-
dbopmarrii 111 KepyBaHHS TOCTYIIOM OyB
npuiiaatuit 'y 2006 p. [1], To ocranHii
crangapt —y 2010 p. [2]. Lls o6craBuHa
MIJKPECIIIOE aKTyaJbHICTh 0OpaHoi Mpo-

167


http://orcid.org/0000-0001-6938-0548

ISSN 2304-1692 ®IHAHCOBUWU NPOCTIP 2019 No 2 (34)

0JIeMaTUKH 1 CIIOHYKA€ MPUCKITUIMBO ITi-
JTXOJIUTU JI0 MIATOTOBKM MaiOyTHIX (a-
X1BI[IB €EKOHOMIYHOT'O MPO(]iIF0 B NMUTAH-
HAX (opMyBaHHS KOMIIETEHIIIH B cdepi
3axXUCTy iH(pOopMAIlii.

AHaJi3 HAYKOBHX J0CJaiIKeHb. [Ipo-
Onmema Oesneku 1H(GOPMALIHHUX CUCTEM,
K1 30epiraroTh 1 3aXUIIAIOTh KOpIopa-
TUBHY 1H(OpPMAILIiI0, € OJHIEIO 3 aKTyallb-
HUX TPOOJIeM ChOTOACHHS, HA IO BKa-
3y10Th A. B. A6pamos, 1O. B. I'alikoBuuy,
Jx. Ixoncon, B. A.Kpucin, ['. Myp,
A. C. Ilepmmn Ta iHmi. Bapro miakpec-
JIUTH, 110 TIpolsemMa 3axXucTy iHdopmarlii
BUKJIMKA€ I1HTEPEC Y HAYKOBIIIB PI3HUX
rayzeii Hayk: ¢imocodii (B. O. Ana-
HbiH), (UTONOrIi, 30KpeMa, CTPYKTYpHO-
CEMaHTHYHA XapaKTePUCTHKA TEPMIiHO-
Jorii TporpaMyBaHHS, KOMIT IOTEPHUX
MepexX  Ta  3axucty  1HQpopmarii
(A. O. Hikonaepa), npaBa (M. AHTOHO-
Bu4, A.B.Ilaziok, A.l Mapymax,
O. B. lllenera, B. C. leprauos, O.O.
JIucenko, I. C. OBepuenko). OcraHHIM
YacoM HEI0 3alllKaBHJIMCHh 1 TICUXOJIOTH,
OCKIJTbKHM aKTyasi3yBajoCh NMUTaHHS Ha-
aHHA HEOOX1AHOI IICUXOJIOrIYHOI J0I0-
MOTH TiJ Yac BiAOOpY MepcoHaty, B Iie-
pury uepry, s (piHAaHCOBO-KPEIUTHUX
ycTaHoB. BogHouac, 3ayBakumo, 110 3a-
3HAYEHOIO MPOOJIEMOIO TEPEBAXKHO 3a-
WMaroTbest  (axiBii B Tamy3l  (pizuko-
marematuyHux (L. O. IBanos, /. O. Jly
K’SHOB Ta 1H.) 1 TEXHIYHUX HAyK
(B. I'. baGenko, JI. O. 3abponckka,
M. B. 3axapueHko, €. A. 30/10TaBKiH,
O. A. 31034, B. €. Knumniok, A. A. Ko6o
3eBa, M. I'. Komsima, A. B. IleTparienko,
JI. B. Ilonomapenko, b. I1. TomameBce-
kuii, I'. O. Topba, B.B. Illopomer Ta
1H.), TOCTIDKCHHSI SKUX MPU3HAYCHI IS
CITy’KOOBOTO KOPUCTYBaHHS, aKe€ MicC-
TATh TEXHIYHI PO3POOKU CHCTEM 3aXHCTY

iH(opmMmariii. AHaJII3 HAYKOBOTO JOPOOKY
B Tally3i MeJaroriyHuX HayK BHUSIBUB, IO
po0JIeMOIO MIATOTOBKH (DaxiBIliB y ce-
pt  3axucTty 1Hbopmalli 3aWManucs:
I'. TI. Yynpuna [3] — MeTOAMKA HABUYAHHS
IPOrpaMHUX 3ac00iB 3axuCTy iHGOpMa-
il MaiiOyTHIX 1H)KEHEpiB-TIeJaroriB Ha
OCHOB1 BUKJamaHHs aucturuniau «IIpo-
rpaMHi 3acobu 3axucty iHopMaIii;
O. C. llep6iit [4] — memaroriyHi yMOBHU
dbopMyBaHHS MOpPaIBHO-TICUXOJIOTTYHOT
TOTOBHOCTI KYPCaHTIB CIIEIiali30BaHUX
3aKJIa/iB OCBITH J0 NpodeciiHol HisIb-
HOCTI B CIyxX01 3axucty iHpopmarii;
M. M. bpainoscekuii [5], O. O. Ky3ne-
1oB [6], JI. B. UmxkeBcbka [7] — 4aCTKOBO
PO3MIISLIal0Th MPOOJIEMy 3aXUCTy 1H(OP-
Malli CHCTEM 3 METOK 3a0e3NeyeHHs
€KOHOMIYHOi Oe3NleKu MiAINPUEMCTRA.
[lopsin 3 umm, mpoGiema (opMyBaHHS
KOMIIETEHIII 3abe3neueHHst 1HQpopma-
IHHOI Oe3MeKu B MPOIECi MiATOTOBKU
(daxiBIiB €EKOHOMIYHOTO TIPOQ1II0 HE MO-
pyIIyBajach.

BaxxnuBicTh IbOTO MUTaHHS BU3HAYa-
€TBCS TUM, 110 OYyIb-IKul (haxiBeIb eKO-
HOMIYHOTO TIPO(]It0, 3/MIMCHIOIOYN CBOL
npodeciitHi  000B’SI3KH,  BHUMYIICHUM
IpaIoBaTl B KOPIOPATUBHINA CHUCTEMI
3axucTy i1HGoOpMaIii Ta JTOTPUMYBATHUCH
IHCTPYKIIIT 1M0A0 30epexeHHs] Kopropa-
TUBHOI 1HpopMalii. Mk TuUM, pakTUKa
CBIIUUTH TIPO Te, MmO ¢axiBelb MOXKE:
1) HeCBIZIOMO CTaBUTHCS JIO KOPIIOpPATH-
BHOI 1H(oOpMAaILl 1 pO3roJIonIyBaTH ii
3MICT; 2) BUSIBJIATH O€3B1IIOBIIAJIbHICTD,
BTpavyarO4yul OlepaTUBHY 1H(GOpMAIlito
abo He 3abe3meuyrouu ii 30epeKeHHs, a
TaKOX KJFOUl Ta KOJHW JOCTymy; 3) 37aT-
HUW BUSBJISTH CIA0KICTh IIOAO IpHMap-
HUX TIEPCIEKTUB 30aradeHHs MIITXOM
OPUCBOEHHS 4ykux rpoueit. Jocmi-
mwxeHHs Datapro Information Services
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Group BUSIBWJIO, 1[0 OUIBIIICTh MOPY-
menb (81,7%) 3m1MCHIOIOTBCS CITyKOOB-
IIMH OpraHi3allii, siki MaloTh JOCTYII J0
ii cucremu 1 nume 17,3% nopyuieHs —
cTopoHHIMU ocobamu [8, c. 101]. OTxe,
npo0yieMa TOTOBHOCTI (paxiBIiB €KOHO-
MIYHOTO TpOo(iII0 10 3a0e3MeueHHs] BU-
Mor 1H(popMalliiHOI 0e3MeKu B Kopropa-
TUBHUX 1HQOpMAIIfHUX CHCTeMax € U
7I0C1 HEBUPIIICHOIO Ta aKTYaIbHOIO.
MeTta cTarTi noJyiirae y JOCTiKEHHI
3MICTY CTaHJapTiB BHIIOi OCBITH CTOCO-
BHO 3a0e3mne4eHHs] (OpMyBaHHS KOMIIe-
TeHlii B cdepi iHPopMaIliitHOT Oe3neku
MpHU peaiizallii OCBITHIX MporpaMm Miaro-
TOBKH (DaxiBI[IB €KOHOMIYHOTO MPOQLITIO.
Buxian ocHoBHoro marepiaiy. Pi3-
HOMAaHITHI KOpIOPATHUBHI 1H(OpMaIiiiHi
CHUCTEMHU Y TOMY YHCIII ONEPYIOTh MacH-
BaMHM 3aKpuToi 1H(popmalii, sika HaOyBae
cnenu@iuHoro 3MICTY, IO BIATBOPIOE
HanpsiMHA €KOHOMIYHOI  JISJIBHOCTI
cy0’€eKTa TocnoiaproBaHHs 400 YCTaHOBU
1 ToMy ToTpeOye 3axucTy. 3Ba)Karouu Ha
11e, OI[IHKY 3MICTY KOpIIOpaTuBHOI 1H(O-
pMaillii CTOCOBHO Bpa3idUBOCTI 1 MOTEH-
IIHHOTO 1HTEPECY J0 Hel CTOPOHHIX 0Ci0
MOKHA BH3HAYUTH a00 CIUPAIOYUCh HA
OCHOB1 TMOJIOKEHHs 3aKkoHy YKpainu
«IIpo 30epexenHs iHdopmarii», ado
aHAJI3yI0YM BUJIU €KOHOMIYHUX 3JI0YH-
HIB, OCKUILKM BOHHU IIOB’sI3aHI 200 € CBI-
TYCHHSIM TIOPYIICHHS CHCTEM 3aXHUCTy
KOpnopaTuBHOi 1HGopmalii. 3a cryme-
HEM 3JIOYMHHOI aKTMBHOCTI HaWO1IbIIOL
yBaru moTpedyroTh KpeIuTHI, OOJIKOBO-
PO3paxyHKOBI, BalltOTHI Ta (hOHAOBI OIe-
parmiid. OcTaHHIM YacoM 0a4uMo, IO TIe-
PeNIK TaKuX OMEpaIliil po3MUPIETHCS, a
camMi BOHM HaOyBarOTh HOBHX O3HaK 1
0COOMBOCTEN y 3B’A3KY 3 JUHAMIYHUM
MNOIIMPEHHSIM  1H(hOpMaIiHO-00UNCITIO-
BAJIbHUX 1 TIATDKHUX CUCTEM, TEXHOJIO-

T IUCTaHIIMHOTO HaJaHHS (hIHAHCOBUX
MOCJIYT, €IEKTPOHHUX O1piK, €NEKTPOHHOL
KoMepllii Ta 1HTepHery-peuei. ILle,
CBOIO uepry, ¢opmMye HOBI BHMOTU 0O
cucTeM iH(opMaIliitHoi 6e3neKu.
3ayBaXHMO, 1110 BXe Ha noyarky 60-x
pp. XX CT. y TpaBOBUX JOKYMEHTaX 3
npobnemu  iHGopmariitHoi  Oe3meku
3’SBUBCSI HOBHM TEPMIH «KOMII I0OT€pHA
3IIOYMHHICTBY. SIKIO eKCIepTHA Tpyma y
[Tapwxki B 1983 p. BU3HAuMIa HOro CyT-
HICTb SIK OyJlb-Ky HE3aKOHHY, HEETUUHY
a00 HEJI03BOJICHY TMOBEAIHKY, 1110 3a4irnae
aBTOMATU30BaHy 0O0poOKy naHuX 1 (a0o)
nepenavy JIaHuxX, TO 3apa3 KOMIT IOTepHA
3IOYMHHICTh OXOIUTIOE 3JI0YMHHU, SKi
3IMCHIOIOTHCS 32 JOTIOMOTOI0 KOMIT 1O-
TepiB, 1H(OPMaLIHO-O0UUCTIOBATBHUX
CUCTEM 1 3ac001B TeJlEeKOMYHIKaIlii, abo
CIIpPSIMOBaHI MPOTH HUX 3 KOPHUCIHUBOIO
a6o 1Hmor Meroro. E. Cazepnenn, daxi-
Bellb y rany3i mpoOjieM EeKOHOMIYHOi
3JIOYMHHOCTI Ta KPUMIHOJIOT, HaroJio-
ITYFOYM Ha BaKJIMBOCTI ITiITOTOBKH CITiB-
poOITHUKIB (DIHAHCOBHX YCTAHOB JIO BU-
KOHAHHS BUMOT 1H(hOpMaIliitHoi 6e3mekH,
HaBITh YBIB JI0 HAYKOBOTO 00ITy T€pMIH
«OimoKoMipIieBa 3JIOYMHHICTHY. [locimy-
TOBYIOUHCH pe3yjibTaTaMU JOCIIIKECHb
Datapro Information Services Group
[8, c.101], Haromocumo, 1m0 3’sCyBaHHS
MOTHBIB BUMHKIB-TIOPYILIEHb BUMOT CHC-
TEMHU 3aXUCTy 1HGOpMaIlii ciIy>KOOBLISIMU
opraHizaiii BusBuio, mo 10% 3 HuX
BUMHEHI CKPUBIDKCHMMHU 1 HE3aJ0BOJIe-
HUMU CITY)KOOBIIMU-KOPUCTYBaYaMH
KOPIOPATUBHOI CHCTEMH 3aXHUCTy 1H()O-
pmartii, mpubmuzHo 10% - mepconamom
3 KOPHUCIWMBHX MOTHBIB, aji¢ OLIBIIICTh
(50-55%) € pe3ynbTaTOM HEHaBMUCHHUX
ITIOMHJIOK, HACJIJIKOM Hen0anocTi, 6e3Bi-
JIOBIJATBHOCTI 200 HEKOMIETEHTHOCTI
nepcoHany 1/abo KOpUCTyBadiB CUCTEMH.
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st mudpa € 10CTaTHLO 3HAYHOIO, II0O HE
npuiiMatH ii 10 yBaru. Kpim toro, oco6-
nuBy yBary mnpuBepHyiu 50-55% mopy-
IIEHb, 10 BiIOYBAIOTHCS BHACIIIOK He-
nOanocti, 0e3BIANOBITAILHOCTI a00 He-
KOMITETEHTHOCTI (haxiBIliB, 10, B CBOIO
4yepry, MOCTAaBWIIO 3alUTaHHS CTOCOBHO
BUSIBJICHHSI XapaKTepy IHUX MOPYIICHb Ta
MIPUYMH HEKOMIIETCHTHOCTI CITY>KOOBIIIB
SK KOPUCTYBadiB KOPHOPATHUBHOI CHCTE-
MU 3aXHCTy 1HGOpMaIlii.

Tak, omutyBaHHs 3700yBayiB II10/10
BXKJIMBOCTI 1 3HAYeHHSI ()OPMYBaHHS TO-
TOBHOCTI JI0 pOOOTH B KOPIOPATUBHUX
CUCTEMax 3axHuCTy iHdopmailii ToKaza-
JI0, 110 BOHU HE IMOBHOIO MIPOIO YCBIJIO-
MJTIOIOTh 3HAYYIICTh 1CHYIOUO1 MpoOIie-
Mu. 3okpema, 72,8 % pecrnoHICHTIB
CTBEP/KYIOTh, L0 3aXHCT 1H(pOpMaLii €
3aBAaHHAM HE iX, K MaOyTHHOTO CITy-
KOOBIIA, a 3aBJJaHHSIM [EBHOTO MiAPO3/1i-
Jay oprasizamii, ToOTO (axiBIiB-1HXKe-
HEpiB, 10 00CTYrOBYIOTh CUCTEMY 3aXU-
CTy, BOHM HE BOAYalOTh BJIACHOI MPUYET-
HOCTI J10 30EpeKeHHSI KOPIOPaTHUBHOI
iHdopmaryi. Ha 3anutanns «Yu moxere
Bu BiTbHO BHUKOPHUCTOBYBAaTH 3aKpPUTY
iH(dopMaIlit0 YCTAaHOBHM B CEPEAOBHIIII
CBOiX Apy3iB?» 28,3% onuraHuX BIAIO-
BUIM CTBEPJHO, IO CBIAYUTH MPO He-
YCBITOMJICHHSI HUMHM CYTHOCT1 3aKpUTOT
KopnopaTtuBHOi 1Hpopmaiii. Ha 3anu-
TaHHS «SIK B1JIOMO, KEpIBHUKH KOpIIOpa-
1ii MarOTh HAUBUIIUN PIBEHBb IOCTYIY A0
cekpeTHoi iHdopmarllii, a ciyk00BIIl 3a-
JSKHO BiJl paHTy Ta TOCaAW MAarOTh
MEHIIIUN PIBEHb AOCTYMy 10 Hei. XTo, Ha
Bamy nymMKy, HaHOCUTH OLIbIIY IIKOIY
iHTEepecam kopropamii?» 82,9% onuty-
BaHMX BBAXaIOTh, 110 KEPIBHUKU, MAFO-
9l MOXJIMBICTh KOPUCTYBAHHSI CEKPET-
HOIO 1H(OpPMAIIi€r0, HAHOCATh HANOLTBITY
mKoAy. AJie 1€ He MiATBEPIKYEThCS pe-

3yJIbTaTaMu JOCIIPKeHb, 00 TaKi BUIA/I-
KM BHKJIIOUHI ¥ MOOJUHOKI, a HAHOLIBIITY
IIKO/Y HAHOCATh CaMe€ KEPIBHUKH cepejl-
HbOI JJAaHKM Ta ciayk0oBmi. OTxe, 370-
OyBaui, sk MaiOyTHI ¢axiBIli, HE YCBi-
JOMITIOIOTH BQ)KJIMBOCTI 1 HEOOXiTHOCTI
3axucTy 1HGoOpMarlii B TOBCAKICHHIN
npodeciitHiii MisUTPHOCTI, MalOTh HEBH-
COKHIl piBEHb TOTOBHOCTI 10 poOOTH B
KOPIOPAaTUBHUX CHUCTEMax 3axXWCTy 1H-
dbopmartii.

Ha mamy aymky, mpudMHa 1bOTO TO-
Jsirae, y TOMY YHCII, B TUIaHAX 1 Mporpa-
Max MpoQeciitHO-OpIEHTOBAHOI MiATOTO-
BkM (paxiBiiB. Ha cboromni moriaubito-
I0TbCSI TIpoIecH pedOopMyBaHHS Ta 1H-
CTUTYIIMHOI TpaHcopMallii BUIIOT OCBi-
TH, J¢ SKICTh OCBITH BH3HAYA€THCS OJI-
HUM 3 OCHOBHHX IMpPIOPUTETIB, MEpPEY-
MOBM SIKOI MOpSAA 3 MareplajbHo-
TEXHIYHUM 3a0€3MEeUEHHSIM 1 KaJIpOBUM
NOTEHIIAJIOM  CTBOPIOIOTH  3MICTOBHO
npodeciiiHO-OpiIEHTOBAHI Ta 1HHOBAIIMHI
OCBITHI TIporpamu. JlilicHO, OCTaHHIM
4acoM 3aKjaaud BHUIIOI OCBITH HaOylIu
YHIBEPCAIBHOCTI, 3 MOIJISIAY Ha TEpPeTiK
CIICLIAIFHOCTI Ta OCBITHIX MPOTpaM Mij-
roToBku (haxiBIliB, ajie, BOJHOYAC, BTpa-
TUJIM BIIACHY 1HAMBIAYyaJIbHICTH (YyHIKa-
JBHICTB), SIKY MIIKpecaoBayia (MOCHITIO-
Baja) ix mpodinbHicTh. Tak, oTpuMaiu
JineH3ii Ta 3AIMCHIOIOTH MiATOTOBKY
MalOyTHIX €KOHOMICTIB arpapHi, TeXHi-
YHI, IIeAaroriyHi, JIHTBICTUYHI, €KOJIOTI-
YH1, BIMCHKOBI, TEXHOJIOT14HI, TYMaHiTa-
pH1, MEJIMYHI, FOPUIUYHI YHIBEPCUTETH, &
TaKOX TPAHCIOPTY, OYyJIBHUIITBA Ta ap-
XITEKTYpH, KyJIbTypH, CIABICTUKU Ta 1H-
mri (puc. 1). baunmo, 1o Ha KIacu4HI Ta

E€KOHOMIYHI  yHIBEPCUTETH TMpHUMAJAc
aume 29,35% pUHKY OCBITHIX TMOCITYT
MiATOTOBKH  (DaxiBIIB ~ €KOHOMIYHOTO

npodiro, a oro OiybIIa YacTKa MpUIa-
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nae Ha Henpo(IbHI 3aKJIaad OCBITH BU-
[IMX HaBYAIBHHX, JI€ 3AIMCHIOIOTH MiTO0-
TOBKY (haxiBI[IB IEPEBAXKHO 31 CIIeIliajb-

KommapatuBuuii ananiz CraHpapTiB
BUIIOi OCBITH Tepioro (0akanaBpChKO-
ro) piBHS BHUINOI OCBITH (Tabi. 1) moka-
3aB PO3YMIHHS HEOOXITHOCTI BUKOPHC-
TaHHS Cy4acHi 1HQoOpMaIliiiHi cucteMu i
KOMIT FOT€pHI TEXHOJIOT1I, CHeIliaTbHuX

......

= KnacuuHi yHiBepcuteTn
% ArpapHi 1 eKON0riYHi yHiBEpCUTEeTU
“: YHIBEpCUTETU TpaHCNopTy

Hoctel «DiHaHcu, OaHKIBChKA CIIpaBa Ta
cTpaxyBaHH» Ta «OOMIK 1 ONOAATKY-
BaHHS).

MaKeTiB TPHUKIAJIHUX TporpaM, iHop-
MallliHO-aHaIITHYHI CHCTEMH, IK OCHOB-
HUX IHCTPYMEHTIB BHUPIIICHHS 3aBJaHb
npodeciiHoi AiISNIBHOCTI Ta 00OB’s3-
KOBHX JUUIS TIATOTOBKH (DaxiBIiB €KOHO-
MIYHOTO TIPODLITIO.

15%

14%

12%
= EKOHOMIYHI yHiBEpCUTETH
3 TeXHOIOTIYHI YHiBEpCUTETHU

N TexHiyHi yHiBEPCUTETH

Puc. 1 Po3noain BUIIMX HaBYAJILHUX 3aKJIa1B, SIK1 3a JIIEH31€I0 341HMCHIOIOTh
M1TOTOBKY Mal0yTHIX €KOHOMICTIB

[Topsin 3 UM crocTepiraeMo BIACYT-
HICTh (POPMYJIFOBAHHS Ta BKJIFOYEHHS 0
3arajbHuX Ta/a00 crellajJbHUuX KOMIIE-
TeHLIH B cepi iHPopMalLliiiHOI Oe3NeKH.

Ha namy mymKy, CyTHICTh KOMIIETEH-
uii B cepi iHpopmarliiiHoi 6e3neku mo-
nsrae B TpodeciiiHiil XapaKTEepUCTHII
(daxiBIliB €KOHOMIYHOTO mpodiiato, a ii
3MICT (OPMYIOTH: 3HAHBb IIOJAO MICIS 1
poui iH(popMaIliiiHoOi Oe3MeKH, MPaBOBUX
3acajl, NPHUHIIMITIB 1 METOIIB OpraHi3aiii
3aXUCTy KOpHOpaTHBHOI 1H(opmalii, a
TAaKOXX MPOTUAIl MPOsSBaM HECAHKI1OHO-
BaHOr0 1H(OpPMAIIITHOTO BIUIMBY Ta BH-
TOKY iH(popMallii, BpaxOBYIOUYHU MOBEIIH-

KOBI1 aCIIEKTH MEPCOHANY; BMIHb (Hopmy-
JIOBATH 1 peai30BYBATH MOJITHKY, aHa-
JI3yBaTH 1 OLIIHIOBATH 3arpo3u Ta 3jiiic-
HIOBaTH 3aXOJHM TPOTHUIIl MOPYIICHHSIM
iH(popMaIiiHOT Oe3MeKu B KOHKPETHIN
npodeciiiHiil chepl TisITBHOCTI; HABUYOK
aHamizy 1 ¢dopmanmizarii iHGOpMAIITHIX
porieciB, pOPMyBaHHS BUMOT J0 CUCTEM
3axucTy iH(popmaii.

HaGytts xommereHnii B cdepi iHDOP-
MalliiHoi Oe3neku (axiBIiB €KOHOMIY-
HOro mpodimto Moke OyTH BUPILIEHO
IUITXOM BKJIIOUCHHSM HOBUX HaBYAIb-
HUX JUCIHUILIIH JI0 OCBITHIX Mporpam abo
B OJIOI AUCIUIUIH 3arajbHOI ITIATOTOB-
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K1, a00 BUOIPKOBHX (haxOBUX

JTUCIIUTI- TIE€KW €KOHOMIYHOI 1H(opmMmalii 10 Tema-

niH. TakoX, IOIJIBHUM € BKJIIOYEHHS THUYHOTO IUIaHY (HaxoBUX JIUCITUILIIH

OKpCMHX TEM INOOO 3a0e3neyeHHs 0e3-

CIEIAJILHOCTEN.
Taomung 1

KomnaparuBuuii ananiz CTanaapTiB BUIIOI OCBITH nepiioro (0akamaBpchbKOTro)

PIBHS BUIIOi OCBITH B KOHTEKCT

1 bopMyBaHHSI KOMIIETEHIIIH B cdepi iHpopMaliitHOi
Oe3nexu

Komnerenmii

3MicT

Cmanoapm euwoi oceimu 3a cneyianvnicmio «Qinancu, OAHKIECbKA CNPABA MA CIPAXYBAHHA)
0na neputo2o (bakanaspcvkozo) piensa euuioi oceimu (naxkaz MOH Ykpainu Ne 7296i0

25.05.2019)

Omnuc peameTHoi o6acti / IH-
CTPYMEHTH Ta 00JIaHAHHS

cydacHi iH(pOpMaIliitHO-aHATIITUYHI CUCTEMU

3arajbHi KOMIIETEHTHOCTI

3K05. HaBuuku BUKOpUCTAaHHS 1HPOPMALIHHUX Ta KOMYHi-
KaliiiHUX TEXHOIOI1H

3K08. 3natHicTh 10 MoIIyKy, 0OpoOeHHs Ta aHali3y 1H(o-
pMatii 3 pi3HUX JKEpen

CrenianpHi (haxoBi, mpeaMeTHI)
KOMIIETEHTHOCTI

CKO06. 3naTHicTh 3aCTOCOBYBATH Cy4acHe iH(pOpMaliiiHe Ta
nporpamMHe 3a0e3NeyeHHs A OTpUMaHHA Ta 00poOKM Ja-
HUX y cdepi (iHaHCIB, OaHKIBCHKOI CIIPaBH Ta CTPaxyBaHHSI

HopmaTtuBHUI 3MICT TiATOTOBKH
3100yBaviB BUIIIOT OCBITH (Pe3yiib-
TaTA HaBYaHHS

ITP08. 3actocoByBaTu cremianizoBaHi iH(GoOpMalliiiHi cucTe-
MH, cy4acHi (piHAHCOBI TEXHOJOT1] Ta MPOrpaMHi TPOAYKTH

Cmanoapm euwyoi oceéimu 3a cneyianvricmio «Q01ik i 0no0amKyeanua) 01 nepuio2o (baka-

J1a8pPCbK020) PiHA 8UULOT OC

eimu (naxaz MOH Ykpainu No 1260 6io 19.11.2018)

Omnwuc npeametHoi oonacri / In-
CTPYMEHTH Ta 00JIaTHAaHHS

cy4acHi iHpopMaIliifHi CUCTEMH 1 KOMIT FOT€pPHI TEXHOJIOTII,
CTaHJApTHI, CIeliaJbHl ¥ Tanxy3eBl MaKeTH NPUKIAJIHUX
nporpaM OOJIiKy, aHaji3y, KOHTPOJIO, ayauTy, ONOAaTKy-
BaHHS

3araigbpHi KOMIIETEHTHOCTI

3K11. HaBuuku BUKOpPUCTaHHS Cy4acHUX 1H(GOpMaLiiHUX
CUCTEM 1 KOMYHIKal[IHHUX TEXHOJIOTIH.

CrnenianpHi (axoBi, mpeaMeTHI)
KOMIIETEHTHOCTI]

CKO06. 3niiicHroBaTH 00MIKOBI MPOLEAYPH 13 3aCTOCYBaHHIM
CHeliai30BaHuX 1H(POPMAIIHHUX CHUCTEM 1 KOMIT IOTEPHHUX
TEXHOJIOT1H’

HopMmaTtuBHuii 3MicT iATOTOBKH
3100yBaviB BUIIIOI OCBITH (pPe3yiib-
TaTU HaBYaHHS

I1P12. 3actocoByBaru creniaiizoBaHi iHpopmaliiiHi cucre-
MH 1 KOMIT FOTEpHI TEXHOJIOTIT 1 00Ky, aHai3y, KOHTPO-
JII0, ayTUTY Ta OTIOAATKYBaHHS

Cmanoapm euwioi oceimu 3a cneyianvnicmio «Exonomixka» ona nepuiozo (6akanagpcoekozo)
piens euwioi oceéimu (naxkaz MOH Ykpainu Ne 1260 6io 19.11.2018)

Omnuc npeametHoi odnacri / In-
CTPYMEHTH Ta O00JIaTHAHHS

cydacHe iH(popMaliifHO-KOMyHIKaliiHe oOnagHaHHs, 1HO-
pMaliiiHi CHCTEMH Ta MPOrpaMHi MPOAYKTH, 10 3aCTOCOBY-
IOThCS y PO eCiiHIN IsTHHOCTI.

3arajgbHi KOMIIETEHTHOCTI

3K7. HaBuuku BUKOpUCTaHHS 1H(OpMAIiiHUX 1 KOMYHiKa-
LIAHUX TEXHOJIOT1H

CrenianpHi (haxoBi, mpeaMeTHI)
KOMITETEHTHOCTI]

CK7. 3naTHicTh 3aCTOCOBYBATH KOMIT IOTEpHI TEXHOJOTIT Ta
rporpaMHe 3abe3nedeHHs 3 00poOKH JaHUX ISl BUPILICHHS
€KOHOMIYHUX 3aBllaHb, aHaJi3y iHQopMalii Ta MiArOTOBKH

AHAIITUYHUX 3BITIB
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3akinyeHHs taor. 1

Kommnerenmii

3MmicT

HopmaruBHUI 3MICT MiITOTOBKH 3/10-
OyBadiB BHUIIOI OCBITH (pe3yNbTaTH
HaBYaHHS

inHL

[TP19. BukopucroByBatu iH(pOpMaliliHi Ta KOMyHIKa-
TEXHOJIOT1T
C€KOHOMIYHUX 3aBJiaHb, IMIJTOTOBKUA Ta MPEICTABICHHS
aHAJITUYHHUX 3BITIB

JUIsL  BUPIIIEHHS  COIlaJbHO-

Cmanoapm euuioi océimu 3a cneyianvnicmio «Meneodrscmenmy 0na nepuio2o (baxanaepcovKo-
20) piensa euwoi oceimu (naxaz MOH Ykpainu No 1165 ¢io 29.10.2018)

Omnwuc npeamerHoi obnacti / [nctpyme-
HTH Ta 00JIaHAaHHS

cyJacHe
iHpopMaliifHi CHCTEeMH Ta TPOrpamMHi MPOAYKTH, IO
3aCTOCOBYIOTHCSI B MEHE/I)KMEHTI.

iH(hOopMaLiifHO-KOMYHIKaIllifHe 00N HAHHS,

3arajbHi KOMIIETEHTHOCTI

3K8.HaBuuku BUKOpUCTAaHHS 1H(QOPMAIIIHUX 1 KOMYHi-
KaliiHUX TEXHOJIOI1I

CnemnianpHi (haxoBi, mpeMeTHI) KOM- | BiICYTHI
IIETEHTHOCTI
HopMaTtuBHUI 3MiCT IATOTOBKY 310- | BIACYTHI

OyBauiB BUIIOi OCBITH (pe3yabTaTH
HaBYaHHS

Iicepeno: nobyoosarno agmopom Ha ocrosi 3a3nauenux euwe Cmanoapmis uujoi oceimu

BucnoBku. OTxe, HemOCTaTHINA pi-
BEHb TOTOBHOCTI (haxiBIliB EKOHOMIYHOTO
mpodiIt0 10 PoOOTH B KOPIIOPATHBHUX
cUCTeMax 3axucTy iH(opmarllii 3ymoBe-
HUW BIJICYTHICTIO YBaru B CTaHAapTax
BUIIIOT OCBITH Ta OCBITHIX IpOrpamax o
dhopMyBaHHS KOMIIETEHIIIN B cdepi 3aXu-
cty iHdopmarlii, ki HaOyBalOTh aKTya-
JBHOCTI B yMOBax (opMyBaHHs 1H(Op-
MAIIfHOTO CYCMUIBCTBA Ta TMOLIUPEHHS

Cnucok euxopucmanoi 1imepamypu

nugposizaiii B yci cepu KUTTEMISIIb-
HocTi. Ha Haie mepexkoHaHHS, B I[bOMY
aCIeKT1 Mepesik KOMIETEeHI[IH HeoOX1THO
PO3LIMPUTH, BKIIFOUMBIIN JJI1 MAOyTHIX
(daxiBI[iB €KOHOMIUYHUX CIHEIlaIbHOCTCH
000B’SI3KOBICTb HAOYTTs 3HAaHb, HABUYOK
Ta BMIHb IIOJI0 1HPOPMAIIIHOI Oe3MeKu
SIK BaXXJIMBOI CKJIaJ0BO1 (PIHAHCOBOI Ta
€KOHOMIYHO1 O€3MeKHU 3arajom.
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Abstract. The article identifies the features of corporate information. The requirements of com-
pliance with information security rules are formulated, assesses the willingness of future specialists
of economic profile to competent work in corporate information security systems. The readiness of
future specialists of the economic profile to be competent to work in corporate information security

systems is evaluated.
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systems, security of information systems

The problem of security of infor-
mation systems, that store and protect
corporate information, is one of the rele-
vant problems nowadays. Regardless of
ownership and activity profile, each insti-
tution seeks to securely store corporate
information, which is increasingly be-
coming the object of unlawful acts, by
investing in technical equipment and
staff qualifications. According to the
survey of the future specialists of eco-
nomic profile on the importance of form-
ing readiness for work in corporate in-
formation security systems, there is a
problem of lack of awareness by the fu-
ture specialists, as well as the importance
and necessity of information protection
in their daily professional activities.
Thus, it was found that specialists of
economics have a low level of readiness
to work in corporate information security
systems. This is due primarily to the lack
of attention in the standards of higher

education and educational programs to
the formation of competencies in infor-
mation protection, which become rele-
vant in the conditions of formation of the
information society and the spread of
digitalization in all spheres of life.
According to the Comparative analysis
of the Higher Education Standards of the
first (bachelor) level of higher education,
the need to use modern information sys-
tems and computer technologies, special
packages of applications, information
and analytical systems, as the main tools
for solving the problems of professional
activity and mandatory for the training of
economic professionals, was revealed.
Thus, the author deals with the neces-
sity of competencies acquisition in in-
formation security by expanding the list
of competences, namely by including
new academic disciplines in the educa-
tional programs of general or individual
professional training, as well as by in-
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cluding individual topics to ensure the thematic plan of specialty disciplines.
security of economic information in the
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