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KOMEPUIAHI HABYAIbHI 3AKIAOU AK MNEPLUI OCBITHI YCTAHOBU
NMPO®INTbHOI EKOHOMIYHOI OCBITHU

MOPO30BA Ouasbra I'puropisua
Kanouoam exonomiunux nayx, ooyenm

ooyenm Kagheopu exoHomixu ma inancis
Xepconcobko2o 0epaHcasrHo2o a2papHo-eKOHOMIYHO20 YHIGepCUmenty

ORCID ID: https://orcid.org/0000-0002-6501-3561

e-mail: postolgamorozova@gmail.com

Anorauis. ¥V pobomi pozxpumo 3acanvhi
YMOBU PO3BUMKY OCEIMHIX YCMAHO8 HA YKPAIH-
cokux 3emaax Hanpuxinyi XIX — na nouamxy XX
cm. Jlocniooceno OisiibHiCMb KOMEPYIUHUX Ha-
YAILHUX 3aK1A0I8 SIK NePULUX OCBIMHIX YCMAHO8
npoghinbHoi eKoHOMIUHOT oceimu. Y3azanbHeHo
0cobIUBOCMI NOABU NEPUIUX eKOHOMIYHUX HAB-
yanbHux 3aknaois y Iliedennomy pecioni Ykpa-
inu. Onpaybo8aHo yMo8U  QYHKYIOHYBAHHSL
oceimHnvoi cghepu. Jocniodceno 3aeanvhi pucu
npoghinvroi exonomiunoi oceimu. Ilpoananizo-
8aHO 0coOIUBOCMI  NPOPIiNbHOI  eKOHOMIUHOT
oceimu 6 Ykpaini. O0IpyHmMosano nomeHyilHi
MOIACIUBOCMIT PO3BUMKY EKOHOMIYHOI oceimu 8
Ykpaini. Onpayvosano npobremu yKpaiHcokoi
0Cc8imMHbLOI chepu 6 ymosax €spoinmezpayii.
3anpononosano Hanpamu nocunienHs epexmus-
HOCmI 0C8IMHbLO2O NPOYEC).

KurwuoBi cioBa: exoromiuna oceima, npo-
QinvHa oceéima, oc8imHi YCMAHOBU, €8POIHMEeS-

payis.

IlocranoBka mnpodaemu. HogiTHiN
cTaH (PYHKITIOHYBaHHS YKpPaiHCHKOT OCBi-
THBOI Ta TOCIOJAPCHKOI cepn BUCyBae
10 JE€p>KaBHOIO KEpPIBHUIITBA HHU3KY 3a-
BJlaHb, 1110 BUMArarTh PETEIBHOTO J0C-
JiDKeHHsI, mpodeciiHOTO aHami3y Ta IMo-
naiaepIoro BupimeHHs. OgHUM 13 OHX
3aBJaHb € CHOPSIMYBaHHS BITYM3HAHOI
OCBITHBOI c(hepr Ha €BpPOMEUCHKI CTaH-

AHHOTauMsA. B pabome packpvimuvl obujue
yenosusi pazeumust 00pa308amenbHulX Yupestc-
OeHull Ha YKpaAuHmckux 3emisix 6 Konye XIX -
Hauane XX 6. Hccrnedosana oOesamenvnocmo
KOMMEPUECKUX y4eOHbIX 3a8e0eHUll KaK Nepevlx
00paA308aMENbHLIX  VUPEHCOEHUL NPOPUTLHOL
9KOHOMUYecKo20 obpaszosanus. O630p ocoben-
HOCMU NOABIEHUS NEPBLIX IKOHOMUYUECKUX Vye-
oHbix 3aeedenuti 8 IOachom pecuone Ykpaunoi.
Obpabomarno ycnosus OyHKYuoHUposauus 00-
pazosamenvHoll chepul. Hccnedosanvl obwue
yepmuvl NPOPUILHOU IKOHOMUUECKO20 00pa3o-
sanus. Ilpoananuzuposanvl ocobeHHocmu npo-
@unvHol 2KOHOMUYECKO20 0bpa3zosanus 8 Yk-
paune. OOOCHOBAHHO NOMEHYUATIbHBIE B03MO-
JHCHOCMU pA36UMUSL IKOHOMUYECKO20 00pa308a-
Hus 6 Ykpaune. Obpabomaro npobiemvl yKpa-
UHCKOU 00pazosamenvHoll cghepvl 8 YCloBUAX
espounmezpayuu. Ilpeonosicensvt Hanpasnenus
ycunenus 3pgexmusHocmu 00paz08amenbHO20
npoyecca.

KiioueBble cjioBa: sKkoHoMuyeckoe 0oOpazo-
sanue, npourvrhoe obpazosanue, obpazosame-
JIbHbLE yupeosicoeHus, e8pouHmezpayusl.

naptu. [IpoTe, y nbOMy NMUTaHHI Jepxka-
BHI CJTY»OOBIII Ta OCBITSIHU MalOTh 3BEp-
TaTH yBary He JIMINE Ha BiAMOBIAHICTH
cTaHJapTaM, a ¥ Ha 30€pe’KeHHs Halllo-
HAJIBHOTO ICTOPUYHOTO JOCBily, Ha He-
OOX1THICTh CTBOPEHHSI YMOB JIsl HAOYTTS
SKICHOT OCBITH y IIJIOMY, i €KOHOMIYHOT
— 30KpemMa, Ha (axoBiCTh MPAI[iBHHUKIB
ocBITHBOI cepu. Ha cboroanimHin
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J€Hb, Ha >Kajb, MOXEMO CIOCTepiratu
3HM)KEHHS (PIHAHCOBO-I1JI0BOi aKTUBHOC-
Ti, 1110 TIEBHOIO MIPOIO 3aCBiIUy€E MPO Ta-
Ky TEHJICHII1IO SIK B OCBITHI{, TaK 1 B €KO-
HOMIYHIN cdepax, sk Opak KaapiB BUCO-
Koi KkBamigikaii, siki 3MOrJau 0 crpsimMy-
BaTH KpaiHy Ha NUISX TOJ0JIAHHS KPU30-
BUX SIBHIII.

AHaJI3 OCTAHHIX JOCJIZKEHb Ta My-
Oaikaniii Y Baxki mepioan pPO3BUTKY
TPaIULIMHOIO CTa€ yBara /0 IHTaHb,
OB SI3aHUX SK 3 OCOOJMBOCTSIMHU HAIIlO-
HAJIBHOTO BIJPOJDKCHHS, TaK 1 BHBYCH-
HSM Ta MEPEOCMUCIICHHSM BITYM3HSIHOTO
nociny. Jns YkpaiHChKOI Jep:kaBU BiKe
Oynu mepioau, Koju 4epe3 crpodu i 1mo-
MUJIKA BigOyBanocsi (GoOpMyBaHHS TIPoO-
¢eciitHol OCBITH, y TOMY YHCII U €Ko-
HOMIYHOI. A €eKOHOMIYHa OCBiTa Tpa-
IUIIAHO OyJia y MOoJIi 30py HE JIMIIE eKO-
HOMICTIB, a ¥ TIeJaroriB, ICTOPHKIB,
dimocodiB. OcobnmBe MOCUICHHS yBaru
70 I1i€l OCBITHHOI cepu MOXKHA CIIO-
CTepiraTé MOYMHAIOYM 3 JPYroi MOJIOBH-
Hu XX cT. be3 rmubuHHOr0 MmepeocMrc-
JICHHS! ICTOPUYHUX HaJl0aHb HEMOXKIIVBE
BU3HAUEHHS BEKTOPIB MOJAIBIIOTO pPO-
3BUTKY 1 TIOKpAIlleHHs] HasiBHOT CUCTEMU
€KOHOMIYHOi OCBiTH. PO3yMiHHS IHOTO
BKpail BaXKJIMBE JUIS MallOYTHHOTO HeE3a-
nexHol YKpaiHcbkoi aepxkaBu. OTxe,
HEOOXITHO MIATPUMYBATH ¥ CTHMYJIIOBA-
TH BUBYEHHS HAsSBHOTO JOCBily icToO-
PUYHOI OCBITH, aHAJi3 Cy4acHOTO ii CTa-
HYy Ta MPOTHO3YBAaHHS NUISAXIB YAOCKOHA-
JICHHS.

BaxnuBicTh  OKpeclieHHX  TNHUTaHb
3yMOBHWJIA ¥ yBary Cy4aCHUX HAayKOBIIiB
no Hux. Cepen TUX, XTO HaMaraBcs JO-
CIIUTA OKPEMi aCIeKTH BU3HAYCHHUX
npoOyieM, Ciil BIAMITHTH TaKuX JO-
cmguaukis: E.JI. Jloptuksan S1.€. Commn-
ceka, 3.B. I'imrepc, I'.l. bamnasuun, O.A.
I'pimnoBa, O.A. [lyb6acentok, B.I. Ky-

nenko, C.JL Ilakynin, B.II Tpetbsk,
H.I. ®minTaTa 1H.
Buokpemienns HeBUPilIEeHUX

pPaHille YacTHH 3arajbHOI NPo0dJeMH
OxpeciieHHsl CTaHy HayKOBOI pO3pOOKH
TEMHU 3aCBiq4ye, IO TMUTAHHSI PO3BUTKY
€KOHOMIYHOI OCBITH JIOCUTh aKTyallbHE,
aJ’)kKe HAyKOBI[I BUBYAIOTh PI3HOMAHITHI
il acreKTH, OAHAK IUTICHOT KapTUHU I10-
JI0 3B'S3KYy ICTOPUYHOTO JOCBITY pO-
3BUTKY €KOHOMIYHOT OCBITM Ha YKpaiH-
CBKHX 3E€MJIIX 3 CYYaCHHM CTaHOM Ta
MOJKJIMBUM TPOTHO3YBaHHSAM HaIpsMiB
MOJIepHI3allll B iXHIX Opalsx He Npea-
craBieHo. lleit ¢akr 1 3ymoBHUB BHOIp
TEMU JOCIIHKCHHSL.

MeTo10 cTATTi € po3poOKa TeopeTH-
KO-METOJIMYHUX 3acaj] i MPAaKTHYHUX pe-
KOMEH/JIAIl 100 ICTOPU3MY, CTaHy,
NEPCIICKTUB ~ PO3BUTKY  CKOHOMIYHOIi
OCBITH B YKpaiHi.

JImsg nocsarHeHHS LU JOCTIIKCHHS B
cTaTTi OyJO TOCTABJIEHO Ta BHPINICHO
pSl HAYKOBUX 3aBlaHb: PO3KPUTO 3ara-
JbHI YMOBU PO3BUTKY OCBITHIX YCTaHOB
Ha YKpaTHCBKHUX 3eMJISX HampukiHii XIX
— Ha To4YaTtky XX CT.; JTOCIIIKEHO Jis-
JBHICTh KOMEPIIMHNX HAaYaJIPHUX 3aKJia-
JIB K TIEPIIUX OCBITHIX YCTaHOB mpodi-
JLHOT €EKOHOMIYHO1 OCBITH; Yy3araJlbHEHO
0COOJIMBOCTI TMOSIBU TEPIIUX EKOHOMIid-
HUX HaBUAJIbHHUX 3akiajiB y [liBneHHOMY
perioHi YkpaiHu;

Buxkiaa ocHOBHOro mMarepiajay aoc-
JiukeHHs Po3rissmaroun icTopiro cTaHo-
BJICHHS C€KOHOMIYHOI OCBITH, BapTO Jie-
TaNbHIIIE 3yNUHUTHCS Ha (QYHKIIOHY-
BaHHS KOMEPIIMHUX HaBYAJIBHHUX 3aKja-
JIiB, a came: KOMEPIIMHNX yUUITUI, TOP-
TiBEJIbHUX IIK1I, TOPTiBEJIbHUX KIACIB 1
KypciB KOMEpPIIHHUX 3HaHb. [3 1HOTO
NEepeNiKy 10 CepeaHIX HaBYAIBHUX
3aKJIaq1B BITHOCHIINCS KOMEPIIHI
yauiauia. MeTroro iX IisUTbHOCTI Oyna
MIATOTOBKA CIIEMIAICTIB BIANOBIAAJILHUX
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MocajJy y TOPriBeIbHUX 1 MPOMUCIOBHUX
mignpueMcTBax. JI[Box  BuAiB  Oynu
TOpriBeJIbHI IIKOJM: OJHOKJIACHI 3
TEPMIHOM HAaBYaHHA B OJHMH PpIK 1
TPUKJIACHI 3 TEpPMIHOM HAaBYaHHS TpU
poxu. l'omoBHE  cupsAMyBaHHS — iX
OCBITHBOTO IIPOIIECY: HIArOTOBKA
ApiOHUX CIIYXOOBIIB sl TOPTiBEIbHO-
npoMuciioBux  mianpuemcts.  Illomo
TOPrOBEJIbBHUX  KJIaciB 1 KypciB
KOMEPLIMHUX 3HaHb, TO MIJBUIIUTH CBIN
OCBITHI! piBEeHb TaM MOIJIM yci Oaxaroui
ctapii 12 pokiB, sIK MpaBWio, 1e Oyau
Ti, XTO BXE MpaIlOBaB Ha TOPTiBEJILHO-
IPOMUCIIOBUX MIIPUEMCTBAX 1
norpeOyBaB  JIOJAaTKOBUX  3HAHb Y
TOpriBedbHiN crpasi [1, c. 25].

BinnoBigHO 10 TOro, SIK 3J11HCHIOBAIO-
csi (iHAHCYBaHHS KOMEpPI[IMHUX HaB-
JaJbHUX 3aKJIajiB, BOHHM MOIJIU OyTH
rpoMajchkuMu a00 mpuBaTHUMHU. [lu-
TaHHSIMU, TIOB SI3aHUMHU 3 POOOTOIO TPO-
MaJICbKUX KOMEPIIHHUX HaBUaJbHUX 3a-
KJIa/1B, 3aiiManiacst Tak 3BaHa OIMIKYHChKa
paga, O CKIaAy $KOi BXOAMWIMA TMpeN-
CTaBHUKHM 3aCHOBHHMKIB HABYAJIBHOTO 3a-
KJ1ay (1€ MOTJIM OyTH MPEICTABHUKH BiT
3€MCTB, CTaHIB, MICIICBUX OOIIHH).

Ha kinenp XIX cr. y Pocilicbkiil iM-
nepii HapaxoByBasocs 10 KoMmepIiiHUX
YUHIIUIL, 3 SSKUX 8 OyJ10 MiAMOpsIKOBAaHO
MiHicTepcTBY (iHAHCIB, 32 BHUKIIOUCH-
HAM JBOX HaicTtapimux, MoCKOBCHKOIO
ta Cankr-IletepOyp3bkoro, ski miAmo-
psakoByBanucs BimomctBy yctanoB Im-
nepatpuiti Mapii [2, c. 34].

Jlo 1896 p. B3aram HE NpaIfoBaIH
TOPTOBEJIbHI IIKOJIM Ta TOPTOBENIbHI Kia-
cu. 3MIHM BIAOYJIHUCS MICAS TPUHHSATTS
15 xBiTHs 1896 p. HopmanpHOTO mMONO-
EHHA MpO KOMEPIIiiiHI HaBYaJlbHI 3a-
KIaad. IX KiTbKiCTh Hamami 3pocTaia
nyxe mBUAKO: Ha 1899 p. yxe Hapaxo-
BYBAJIOCS 56 KOMEPIINHUX HABUAIbHUX
3aKjajiB. [0  MANOPSAIKOBYBAIUCS

MinictepcTBY (¢iHaHCIB, a came: 19 ko-
MEpUIHHUX yuuaud], 16 TOpriBerbHUX
K11, 9 TopriBenbHUX KiaciB 1 12 kypciB
KOMEPLIMHUX 3HAHbD.

3aranbHa KUIBKICTH JIIOJICH, SIK1 3100Y-
JM B HHMX OCBITY JopiBHIoBasia 10 950
yoJl., 3 akux 6 013 — HaBUaIUCh B KO-
MEpIIHHUX 3aKianax, 2 284 — y Topro-
BUX IIKoJax, 1 946 — y TopriBenbHUX
yunnumax 1 707 npoxoauin Kypcu Ko-
MepIIHHUX 3HaHb. B 3aiexHocTi Bij mo-
NyJSPHOCTI  CHEIIaJbHOCTI  KUIBKICTh
oci0, skl 3100yJI1 OCBITY B TOMY a0o0 1H-
IOMY BiJJIUICHH1, KOJUBAJIOCS B MEXKaXx:
Bin 48 mo 695 B ywwimmax, Big 27 10
967 B Toprosux mkosax, Big 18 no 1 504
B TOpriBelIbHUX Kiacax 1 Bim 13 mo 185
Ha CIemalbHuX Kypcax [3, c. 137].

OxpiM  BHIIEONUCAHUX TPHBATHUX
HaBYAJIBHUX 3aKJIaJliB B TOM K€ dac
ICHYBaJIU 11€ 2-KJIaCH1 KOMEPI[iHHI KIacu
npu 25 pealbHUX YUWUJIUIIAX, SKi BIIHO-
CUJIUCh NIEpKBax PI3HUX KOHpecid 1 y
CKJIaAl mpH 3-X peallbHUX YYWUJIUIIaX, a
TAaKOX TMPHUBATHI KypCH ISl JKIHOK TIpU
JleMiiiBCbkOMy  OyAMHKY  TIKJIyBaH-
ui [2, c. 41].

3riiHo 13 BHIIE3a3HAYEHUM ITIOJIOKEH-
HiaM 1896 p. mpaBO Ha BIIKPUTTS HOBHX
NpUBAaTHUX HAaBYAJIBHMX 3aKjajaiB, a ca-
Me: TOPTIBEJIBHUX KYypCiB, KJIaciB, IIKLI
Ta KOMEPUIMHUX YYWIMI HaJAaBajIoCh
Jep>KaBHUM 1HCTUTYIIISIM, CTAHOBHM TO-
BapuCTBaM Ta MpuBaTHUM ocobam. ['o-
JIOBHHUMH TOBApUCTBAMH, IO IIJIECIPSI-
MOBaHO (OpMyBaIM IUIICHY MEPEKY
HAaBUAJIBHUX 3aKjiajiB, SKI HaJIaBaJld
CKOHOMIYHI 3HaHHSA, Oymm Ti, SKi
PO3MOBCIOJIKYBAJIN KOMEPLIMHY OCBITY.
11 Bepecust 1897 p. 3 iHimiaTUBH Ta
MIATPUMKH ~ BIAOMOTO  BITYHU3HSHOTO
MIINPUEMIIS, TPEJCTAaBHUKA TPABIIHHSA
KyTNEeIbKOr0 TOBAPUCTBA B3aEMHOTO Kpe-
nuty, Onekcis CemenoBuua BuniHsakosa,
Take TOBApUCTBO Oyl0 BIIKPUTO Y
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Mocksi. KepiBHHKOM TOBapucTBa 00pa-
au camoro O. BHUIIHSKOBA, ITOYECHUM
rojoBoto — Mminictpa ¢inancis C.1O. Bit-
te. KpiMm Toro, no ckiagy BHUKOHKOMY
YBIAILIM BIAOM1 MIANPUEMI W Jis4i:
M. I. I'yuykoB — CHiBBIACHUK TOPTiBEJIb-
HOro OynuHky «lOxum ['yukoB 1 cuHU»,
ywied panu [lerepOyp3pkoro MiXHapo-
HOrO 1 MOCKOBCBHKOTO KOMEPLIMHOIo
0aHkiB, BUOOpHUN MOCKOBCBKOTO O1p-
xoBoro TtoBapuctBa; [1.O. Mopo3oB —
YieH TpaBliHHS KommaHii bpojckko-
['myxiBchbkoi MaHy(hakTypH, 4jeH pajau
MocxkoBcekoro 0anky; C.M. TpersikoB —
aupekTop  mpaBiiHHA ~ KocTpomchkoi
JUIsiHOT MaHyQakTypu, BubGopHuii Moc-
KOBCBHKOT'O O1p>KOBOTO TOBApPUCTBA; YJICH
paau 3'1311B MpeJCTaBHUKIB MPOMUCIIO-
BOCT1 1 TOpriBmi, paad MOCKOBCHKOTO
06aHKy, MOCKOBCBHKOTO KYIIEIIbKOTO TO-
BapUCTBAa B3a€EMHOTO KpPEIWUTY Ta IHIIIL.
Amnanoriune — KwuiBcbke TOBapUCTBO
PO3MOBCIOJKEHHSI KOMEPIIIIHOI OCBITH
pO3M0YaIo CBOKO JISVIBHICTh HA TEPEHAxX
VYkpaiau, odonuB mpaBiiHHA y 1896 p.

BIIOMUN  TIANIPUEMElb, OJaroaiiHUK
Muxkona AprtemoBuu TepemieHnko [4, c.
3].

Komu y 1899 p. npuiinanu pinieHHS
PO BAXJIMBICTh 3aCHYBaHHS JKIHOYOI
TOProBOi IIKOJH, TO BHpIIIEHO OYyIi0
TAMYACOBO PO3MICTUTH il Ha TEPIIOMY
nmoBepci OyAMHKY YOJOBIYMX TOPTOBUX
kiaciB. [llkony Ha3Baiu Ha YeCTh TO-
Mepioi apyxunn M. Tepewmenko — Ile-
narei Tepemenko. Ile Oyma mepma
XKinoua TOpriBeipbHa IIKOJNA HE TLIBKU
Ha YKpaiHi, a i y Bciii Pociiicekiit aep-
*aBi [5, c.19].

VY 1902 p. B #oro 3akmani MiHicTep-
ctBa ¢iHaHCIB HapaxoByBasocs 147 i3
3arajibHOI uucenbHicTI0O moHan 20 000
3100yBadiB ocBiTH. OIHOYACHO 3 IIUM B
TeprKaBl OyJIO BIAKPUTO 3 TOMITEXHIYHUX
IHCTUTYTH, OJMH 3 SIKUX 3HAXOJUBCS Y

KueBi Ta 6arato mo4aTkoBUX HaBYAJIbHO-
npodeciitHux iHcTHTYIIH [5, ¢.20].

Opnak, 13 TONIMOJIEHHIM KamiTa-
JICTUYHUX BIOHOCHUH J€ajll O4YEBUIHU-
MU cTaBaid (akTH TPO Te, IO HasBHA
OCBITHSI Mepeka He 37aTHa MIAroTyBaTH
HEOOX1AH1 MpodeciiHl Kaapu, y TOMY
ymcii B cepi piHaHCcOBUX cripaB. Tomy
BKE Ha Tmo4yaTok XX CT. T[OYalH
NIJHIMATUCh TMHUTAaHHA TPO BIAKPUTTS
CHEIiaTi30BaHUX BHUIUX HABYAIBHHUX
3aKJajiB, METOK JISUTLHOCTI SKUX OyJa O
HAyKOBa €KOHOMIYHA OCBITHS JISUIBHICTD
JUISL  TPOMAJsiH, SIKi 3alMarOThCs TEpe-
Ba)KHO EKOHOMIYHOIO JISVIBHICTIO, HaB-
YaHHS 1X PO3YMIHHIO CKJIQJIHUX MPOOJIeM
TOPrOBOTO 1 KPEIUTHOTO OOIry Ta 3aKo-
HaAM PHHKOBUX BiTHOCHMH. OKpIM IBOTO,
TakKl 3aKJIaJy MOBUHHI OyJIM BUXOBYBaTH
B 0co0ax IHIIIaTUBHICTh, HOBAaTOPCTBO,
BUSIBIIATH Ta NUTIQYyBaTH iX MEHEHKEPCh-
K1 3JaTHOCTI.

3 1HIIAaTUBU Ta MIATPUMKH BiIOMOTO
BiTUM3HSAHOTO (iHAHCHUCTA, Ky 1-1
ruteaii Onekcist CemenoBuua Bunrasko-
Ba y 1907 p., 3aBAsiuyt0o4d TOBApPUCTBY
PO3MOBCIOJKEHHSI KOMEPIIIIHOI OCBITH,
OyJ0 BIIKPUTO KOMEPIIMHHN 1HCTUTYT,
KWW CTaB OJHUM 13 TepIux B €BpOII.
Ile ctano mouatkoM (GopMyBaHHS BHUIIO-
ro €KOHOMIYHOT'O HaBYaHHSI B JepKaBi
[6, c. 354].

Ha teputopii ykpaiHCbKUX 3eMeb, AKi
Oyau BKIIOYCHI Ha TOW Yac J0 CKIIaay
Pocilicbkoi  immepii imes  BIAKPUTTSA
cremianai3oBaHUX HaBYaJbHHUX 3aKJIaliB,
SAKi MOrJii O 3MIMCHUTH IMJITOTOBKY Ha
BUCOKOMY piBHI kBaiikamii
CHEIIANICTIB, KOTPI 3MOTJM 3aiMaiul y
(GiHAHCOBUX MIANMPUEMCTBAX MEHEIKEP-
CbKI TOCaJ{, ToYayia BTLIIOBATHUCS IIE Y
1903 p. Ognak, peanizanis bOTO 3aAYMY
Oyna nemro cmizHiUTa. Crmo4yaTKy Takui
3aKiaa  ITUTaHyBaloch chopMmyBaTH Ha
0a3i icHyroudoro Ha Tou 4yac KuiBchkoro

10
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1-ro xomepuiiiHOro yuuiauIia, ajne I
MPOIO3HUILIIsl HE 3HAaWNUIA MIATPUMKHU. Y
1906 p. 3aBaAUYyIOUH 1HIIIATHUBI BIIOMOTO
npodecopa KHIBCHKOro yHIBEpCUTETY
Cs. Bomomummumpa M.B.  JloBnap-
3anonscekoro Oyno Biakputo KuiBcbki
BHUII[I €KOHOMIYHI KypcH, siKi 12 TpaBHs

1908 p. Oyno mnepeliMeHOBaHO Ha
KuiBcpkuil komepuiitHuil 1HCTUTYT [7, C.
221].

Bin cTaB BHUIIMM HaBYaJbHUM 3aKJia-
JOM, SIKMI 3HaXOAMBCS Yy CTPYKTYpI
MiHicTepcTBa TOPriBil Ta MNPOMUCIO-
BOCTl. 7-ro rpyaHs 1912 p. mi"icTpom
naHoro MiHicTepcTBa OyB 3aTBEpIXKEHUN
CTaTyT 3aKjajy OCBITH, 3a SKUM KepiB-
HUIITBO IHCTUTYTOM Majia 31HCHIOBATU
cnemianbHa OmnikyHCebKa pajga. HaBuanb-
HOIO YaCTHHOIO MTOBMHEH OYB YINpaBisTH

Hapuanbauii komiter. BHKOHABYHUMHU
OpraHaM¥ CTaJId JUPEKTOP Ta MpPaBIIHHS
IIPA HHOMY.

3acHyBaHHS 3aKJIaqy IEPeciiIyBajo
JBI I[UJTI: TEOPETHUYHY Ta NpaKTHYHY. B
MeXaxX TCOPETUYHOI Majo BiOyBaTHCS
HaBUYaHHs 37100yBa4iB KOMEPI[IHHUX Ta
C€KOHOMIYHHMX HayK, MPaKTUYHOT — ITiAro-
TOBKa iX JI0 peaIbHOT KU TTEAISILHOCTI y
TOPTOBO-ITPOMHCIIOBHX yCTaHOBaX,
(¢biHaHCOBO-TEXHIUHIM, Jep)KaBHIA Ta
rPOMAJIChKiIH  ciyk0i. OxpiM  IIbOTO
BUITYCKHUKH 1HCTUTYTY TIOBUHHI Oyiu
MPOBAJUTH  BHUKIANANBKY  JISUIBHICTH
CHEIAIbHUX JHUCIHIUTIHY KOMEPIIHHUX
HaBYaJIbHUX 3aKiaaax [7, c. 227].

3rigHo 13 3a3HAYCHUMU BUIIEC HaIps-
MaMH TIATOTOBKU B 1HCTUTYTI OyJIO BHO-
KPEMJICHHI JIBa BIJIJIUICHHS: €KOHOMIYHE
Ta KOMEPIIHO-TeXHIYHE. A 3 METOI0
OUIBII JETAJILHOTO OBOJIOAIHHS HEIKUMHU

chepamu  3HaHb, OyJI0  BIAKPHUTO
CHeIliaibHl  MIAPO3AUTN:  3aJTi3HUYHUH,
CTpaxOBWH, TEJAArOTiYHHUHA, 3EMCHKO-

MICBKMH Ta, 3BICHO X, OQHKIBCHKUM, B
SAKOMY MIATOTOBIEHI OyJiIM CHEUialiCTH

OAaHKIBCBKO1 CIpaBU I JEpP>KaBHUX,
IrPOMAJICBKUX Ta MPUBATHUX (PIHAHCOBO-
KPEAUTHUX IHCTUTYLI. OcBiTa B 1HCTH-
TyTi 3a0e3nedvyBajach 3a JOMOMOTOIO
BUKJIQJIaHHS TaKUX TUCIUTUIIH: IOPUINY-
HUX, IcTopii ¢uiocodii, mNeqaroriku,
($13MKO-MAaTEeMAaTUYHUX, TEXHOJOTTYHUX 1
TOBapO3HABYMX, TPHUKIATHUX, HOBHUX
MOB, €KOHOMIYHUX Ta KOMEPIIIHUX.
OxpiM 1BOTO, y ACIKHX CTPYKTYPHHUX
qacTUHAX  3MIHCHIOBAJIOCHh  BHUBYCHHS
cneukypciB. bunbliicTh AUCHMIUIH CY-
IIPOBO/KYBAJINCh TPAKTUYHUMHU HABHY-
Kamu [7, c. 229].

3rifHo 13 mpaBWJIamMu BCTyNy IO 1H-
CTUTYTY MpUHAMaIUCh 31100yBayi ABIYl Ha
pIK: HamepenoAH1 MOYaTKy OCIHHBOTO Ta
BeCHSIHOTO cemecTpiB. OCoOIUBICTh IMO-
Jsiraja B TOMY, IO Ha PIBHUX 3acajiax
npUMaIuCh 0COOM SIK YOJIOBIYOI, TaK 1
JKIHOYO1 CTaTi, 110 MaJIK BiJNOBIAHY Oa-
30By cepeqiHI0 OcBiTy. Taki abiTypieHTH
NpUAMauCch SK JIWCHI ciayxadi, ciaabo
MiTOTOBJICHI — MaJu MpaBo OyTH Bilib-
HuMU. baxarounm BeTtynutu 10 KuiBch-
KOI0 KOMEPIIIHHOTO 1HCTUTYTY HE00-
X1IHO OyJo: TMOoJaTH 3asBY-TIPOXAHHS;
JOKYMEHTH TIPO HASBHICTH BIiAMOBIIHOL
CepeHbO1 OCBITH; XPUCTHUSIHAM METPUUHI
ceimonrBa BumaHi JlyxoBHoro Kon-
CHUCTOpi€I0, a TIPeJACTaBHUKAM IHIIHX
KoH(eciii — BCTAaHOBJIEHUM 3aKOHOM 3pa-
30K CBIIOLTBA MPO HAPOIKEHHS; JTOKY-
MEHTH TMpO COLIaJbHE IOXOKEHHS;
BITOMOCTI MPO TPOIMHUCKY 10 TMPU3UBHOI
JTUTBHUI 1 BICBKOBO3000B'SI3yBalIbHHM
CTaH TIPU30BHUKA, TPU 3aCBITUYCHI B
odimiiHoMy mOpsAAKY (GOTOKApTKU 3
MiJITACOM Ha 3BOPOTi; CBITOITBO IIPO
MOJIITUYHY OJIarOHAIHHICTb.

[Tnatas 3a HaBuanss Ha 1914/15 Hapu.
pik. cranoBuia 50 xkp0. 3a MBPOKY IS
3100yBaduiB €KOHOMIYHOTO (DaKymbTeTy i
55 kp6. — mys KOMEPIIHHO-TEeXHIYHOTO.
OxkpiM 11bOTO, BCl aOITYpIEHTH MOBHHHI

11
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Oynan 0OOB'I3KOBO 37aTH MO 2 KpO. Ha
PO3BUTOK  IHCTUTYTCHKOI  O10JIIOTEKH.
IOnaku, sKI HaBYaJuMChb B I1HCTUTYTI
(miiicH1 cityxadi) 3a 3aKOHOM MaJld MPaBo
Ha BIJICTPOYKY BiJl BIICBKOBOI'O 00OB'SI3-
Ky 10 27-piuHoro BiKy[7, c. 232].

[lonynsipHICT I1HCTUTYTY cTaja Ta-
KO, 1[0 3a Tmepui 8 pokiB HOro
ICHYBaHHsI KUIBKICTh 37100yBadiB 3pociia
y 16,5 paziB 3 239 y 1906 p. no 3942 y
1913 p. o TOro > KUIbKICTh IHOK B
OCTaHHBOMY TIPEJICTABIICHOMY 3BITHOMY
nepioji JopiBHIoBajia 6au3sko 10 %.

3aneXHO BiJl COIIAIBHOTO CTaTyCy Ha
nouatky 1913 p. 3p00yBaui MOAUISIUCH
TaKUM YMHOM: JITH ABOpsH — 179, mo-
BaXHUX TopoasH — 126, miman — 1710,
censiH — 325, ayxiBHUITBa — 690, YNHOB-
HUKIB — 172, BilicbkkoBux — 101, kymiiiB —
407, iHo3emmiB — 31, iHmmx — 93 [8, c.
47].

CepenHiii piBeHb OCBITH 3100yBadyiB
IHCTUTYTY TIepeBaXHO 3a0e3nevyBaliu
IpaBOCJIaBHI JYXOBHI ceMiHapii, B SIKUX
HaBUYajguch 13 mpuitHaTX 1112 ocobwu,
Jaal WU KoMmepiiiHi yuwnuia — 972
0co0H, 3roJIoM pealibHi yuyuiuiia — 643
ocobu, 4yonoBiul — 359 Tta xiHoui — 328
riMHa3sii, 3a CIucKamMu KX MOKHa OyI10
0 icCHyBaTH 0araThbOM IHIITUM JIHCHUM Ha
TOM Yac y4wJIMIIAM, IHCTUTYTaM 1 HaBITh
YHIBEPCUTETAM MICI SKUX 0 IHCTUTYTY
noctynano 4 ocobu [7, c. 234].

JlekaHOM €KOHOMIYHOTO (HaKyIbTETy
CTaB JOKTOpP CLIBCHKOTOCTIOJAPChKHUX
HAyK, MaricTp arpoHoMii, TOYECHU Op-
auHapHuii Tipodecop kadeapu ToBapo-
3HaBcTBa, Ciapo3kin [lerpo PomioHoBuu,
JIEKaHOM KOMEpIIIHHO-TeXHIYHOTO (ha-
KYJbTETY — JIOKTOpP OOTaHIKH, MOYECHUM
opauHapHH podecop Kadenpu 3araib-
HOT1 6i0J10T1i.

Buknanannas 3abe3nedyBajioch CHIIb-
HUM BHUKJIQJallbKUM cKjiIagoM: 13 — mo-
YECHUX OPAWHAPHHUX, 3 IITATHUX Ta 3

MOYECHUX EKCTpaopJUHApHUX TMpode-
COpiB, 3 MITATHUX JOIEHTIB, 3 MTATHUX 1
28 ToYecHUX BUKIAJadiB, 1 ImMTAaTHUH Ta
4 TMOYEeCHHUX AaCHUCTCHTIB, 3 IITAaTHHX 1 3
novyecHUX JabopantiB. Cepen HayKoOBO-
neJaroriyHoro ckiaay Oynu i Biomi
CydyacHMKaM BHJaTHI HaykoBui. Tak,
eKOHOMIYHI Hayku B KwuiBcbkoMy KO-
MEpPIIHHOMY 1HCTUTYTI BHKJIQJAJIUCh
BIZIOMHUMHA €Brenom €BreHoBHYEM
ChayubKuM — CTaTUCTHUKA, MPOdecopom
Koctsutunom I'puroposuuem Bobinem
— €KOHOMIYHE CTpaxyBaHHS 1 MOJITHYHA
ekoHoMis, podecop Jleonin Mukomnaii-
OBUY SICHOMOJNILCHKUI BUKIIA/aB (piHAH-
COBE NPaBO Ta TOPTiBEJbHY TMOJITHUKY,
[letpo JleoninmoBuu KoBanbko — exo-
HOMIYHY MOJIITHUKY Ta MiclieBl (iHaHCH,
npodecop Amutpo Onexcanaposuy ['pa-
BE — CTpPaxOBy MaTEeMAaTHKy W TeEOpito
nMoBIpHOCTEH, mpodecop  Muxaiino
MudoniioBudy KaTkoB — TOpriBeibHE
paBo, BEKCEJbHE MPaBO, CTPaxoBe Mpa-
BO TOIIO, BUKIagau Onekcanap Bacuib-
oBud AOpaMoBHY — OaHKIBCBKY OyxXrai-
tepito, Bukianay Jles I'epmanoBuu ba-
panr — OaHKIBCBKY crpaBy Ta iH. [7, c.
236].

[Tomanpmmii  ocepenok mpodecitHuX
€KOHOMIYHUX 3HaHb OYJ0 yTBOPEHO B
XapkoBi. Ha mouarky 1920-x pp.
XapKkiBChbKe KYIEIbKE TOBAPUCTBO CTAJIO
MiAHIMATH THUTAHHS TPO TEPETBOPEHHS
icHyrounx 3 27 TtpaBHs 1912 p.
XapKiBCBKUX  BHUIIUX  CKOHOMIUYHHX
KypciB Ha XapKiBCbKUI KOMEpPIIHHUN
iHCTUTYT [9, ¢. 4].

CepenHili piBeHb 3700yTTS OCHOB
€KOHOMIYHUX HayK, SIK yke OyJlo BUIIE
BU3HAYCHO, HA TepuTopii YKpaiHu 3a-
OesreuyBaad €KOHOMIUHI yuwmima. Bo-
HU OynmHM SK JUIS YOJIOBIKIB, TakK 1 s
xiHOK. [Ipyu ToMy, 110 KiHOYI y4YWIHINA
po3MoYyainy BIAKPUBATUCA TUIbKU Ha TO-
yaTky XX cT. OJHUM 3 TaKUX ICHYBaJlIO y
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KwneB1 7-xnmacHa ’KiHOYa IIIKOJIA, 3aCHO-
BaHa II.J[. HoBunpbxkum. HaBuanHs B
HbOMY NOJUISIOCH Ha 7 KiaciB: 5 3a-
rajibHUX 1 2 creniaibHuX (MArOTOBUMX:
MOJIONIINNA Ta ctapuiuit). KinbkicTh 3710-
OyBauiB B KOXXHOMY KJIaci HE Morjia OyTu
ourem, HK 40. Ha Mosoami miarorosyi
Kypcu 3apaxoByBanucsi §8-10-piuHi yuHi,
Ha crtapmi — 9-12-piuni. Jlo mepioro
KJacy Mmaiau OyTu 3apaxoBaHi JiBuUarta
BikoM 10-13 pokiB, fKi Majau BU3HAUYEHY
MIOYATKOBY OCBITY. Y MepeiKy BCTYITHHUX
JTIOKYMEHTIB 3a3HA4aJIlCh: 3asBa-
NPOXaHHS MPO 3apaxyBaHHS 10 3aKIaay
Ha IM'S TUpEKTOpa yUYHIIUIIA, METPHKA Ta
MEJMYHA JOBiJKa MpO 3arajbHUN CTaH
3M0pOB's ¥ MmIEIJIEHHS.  Y4YHI 3
HaWUOIMHIIMX POJIMH Malu OyTH 3BUIb-
HEH1 BiJ] CIUIaTH 3a HaBYaHHSA a0o OTpHU-
MaTH TpaBo crutadyBatu 50 % cymm.
Aule, 3arajpHa KUIBKICTH IUIBIOBUKIB HE
Mornia Oytu Ourbine, HiX 2-3 % [10, c.
19]. BiamiHHUKK MICJISI  3aBEpIICHHS
HAaBUYaHHS B YUYWJIUIII HAropoJKyBaJluCh
CpiIOHMMU Ta 30JI0TUMU MenaIIMHu. AHa-
JIOTIYHI yMOBH OCBITH 3a JIEIKUMH
BIIMIHHUMHU HIOAHCAMH OYyJIM ¥ B IHIIHUX
Moa10HUX HaBYaJIbHUX 3aKjIaaax
VYkpaiHu.

Takum 4YMHOM, TOTIPH BC1 HErapasau
OYEBHIHUM cTa€e (akT, M0 YCBIIOMIICH-
HS BaXXJIMBOTO 3HAYEHHS EKOHOMIYHOI
OCBITH Y HAPOTHOTOCTIOTAPCHKIA CHCTEMI
MOCHITIOBAINCH, 1 BXKE Ha MOYaTKy XX
CT. TIOBara JI0 Hei OCTaTOYHO 3aTBEP]IH-
J1aCh.

V3arajnpHIOIOUM BHUKIIAJACeHE, MOXKHA
3pOOUTH BHUCHOBOK, IO Yy IOJAJBIIOMY
TIMOWHHE YCBIIOMJICHHS TPOMAJICHKICTIO
HEOOXITHOCTI y SKICHIH EKOHOMIYHIM
OCBITI TMOCHPHSUIO BHHUKHEHHIO HOBHX
KOMEPIIMHNX HaBUYaJbHHUX 3aKJIaJiB, SKi,
HE 3B)KAIOYM HA CKJIAQJHOIII Ta TEPero-
HU, JaBajIy 3arajbHy Ta CHeIlialbHy €KO-
HOMIYHY OCBITY CBOIM 3/100yBauaM Ta

roTyBaJll €KOHOMICTiB-(axiBLiB, 30UIb-
IIEHHS KUTbKOCTI SKUX CEpe]l HaCceNeHHs
NOCHPUSASIO B MOMIMPEHHI E€KOHOMIYHOI
0013HaHOCTI, MOIIYKY HOBHUX, CTpaTeriy-
HO-00TPYHTOBaHUX MEHEHKEPCHKUX
pillieHb Ta I1HHOBAI[IMHUX MLUIAXIB PO-
3BUTKY €KOHOMIKH, IIO B ILUIOMY MpH-
3BEJIO A0 MiJHECEHHs €(PEeKTUBHOCTI Be-
JI€HHSI HAPOJHOTO TOCIOIAPCTRA.
BucHoBku. MoxHa KOHCTaTyBaTH,
10 Ha YKPATHCHKUX 3EMIISIX, 110 BXOIUIIH
1o ckiany Pocifichkoi iMmepii, ckiianacs
JIOCUTh 4YHCENbHA Mepeka HaBYAIbHUX
CeKOHOMIYHHMX 3akiafiB. IIpomucnoBuii
nepeBopot XIX CT. 3711CHUB BIUTUB 1 Ha
po3BUTOK Pociiichkoi AepikaBu, 1€ TAKOK
TI0YaJIO MOIIMPIOBATUCS TIPOMUCIIOBE BU-
pPOOHUIITBO. YCKIAaIHEHHS PUHKOBUX
BITHOCWH, BUKIHWKAHE NPOHUKHCHHSIM
KaIiTajJiCTHYHOTO BUPOOHUIITBA, CTUMY-
JIOBAJIO MOSABY Yy Apyrii momoBuH1 XIX
CT. HaBYAJbHUX 3aKJIAJIB, 110 HaJaBau
0 (daxoBy exoHoMmiuHy ocBiTy. Hampu-
kinan, HanpukiHmi XIX cr. y Kuesi
ICHYBaJIO JIBa TUIIM HaBYAJIbHUX YCTAHOB,
10 HaJaBaJM KOMEpIHY OCBITY: JBa
KOMEPIIIMHUX yuWiIuia (IepkaBHE Ta
MIPUBATHE), METOIO JTISITBHOCTI SIKUX OYII0
HaJlaHHS CEPEIHhOI EKOHOMIYHOI OCBITH,
Ta TOPriBeJbHI IIKOJAW (4YOJIOBiYa Ta
KiHOYa), M0 3a0e3reuyBainl HIDKYAH
pIBEHb KOMEPIIHHOI OCBIYEHOCTI. A
1906 p. O6yno 3acHoBaHO KwHiBChKiI BHUIITI
KOMEepIIiitHI KypcH, siki 12 tpaBHs 1908
p. Oymu mepeiimeHoBaHi Ha KuiBchbkumid
KOMEpIliiiHuN 1HCTUTYT. JloBeneHo, 1o
MOTpPU  BCI TEPETOHU  YCBIIOMIJICHHS
BOXJIUBOCTI  3HAYCHHS  KOMEPIIHHOI
OCBITH Yy TOCHOJIAPCHKIA CHUCTEMI TOCH-
JIFOBAJIOCs, 1 Ha MoYaTtKy XX CT. moBara
JI0 EKOHOMIYHOi OCBITH  OCTaTOYHO
yTBepauiacs. AHami3 pPO3BUTKY €KO-
HOMIYHOI OCBITH Ha moyatky XX CT. J1a€
3MOT'y KOHCTaTyBaTU HAABHICTh TaKUX il
PIBHIB, SIK MOYAaTKOBA (TOProOBEJIbHI Kila-

13
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CH 1 IIKOJIH), cepeaHs (KOMEpLIHI yuu- KUl KOMEpLIiiH1 IHCTUTYTH).
muma) 1 Buma (KuiBcekuii Ta XapkiBch-
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Abstact. The article reveals the general conditions for the development of educational institu-
tions in the Ukrainian lands in the late nineteenth - early twentieth century. The activity of commer-
cial primary schools as the first educational institutions of profile economic education is investigat-
ed. The peculiarities of the appearance of the first economic educational institutions in the Southern
region of Ukraine are generalized. The conditions of functioning of the educational sphere are
worked out. The general features of profile economic education are investigated. Peculiarities of
profile economic education in Ukraine are analyzed. Potential opportunities for the development of
economic education in Ukraine are substantiated. The problems of the Ukrainian educational
sphere in the conditions of European integration are studied. The directions of strengthening of

efficiency of educational process are offered.

Key words: economic education, profile education, educational institutions, European inte-

gration.

The latest state of functioning of the
Ukrainian educational and economic
sphere puts forward to the state leader-
ship a number of tasks that require care-
ful research, professional analysis and
further solution. One of these tasks is to
direct the domestic educational sphere to
European standards. However, in this
regard, civil servants and educators
should pay attention not only to compli-
ance with standards, but also to the
preservation of national historical experi-
ence, the need to create conditions for
quality education in general, and eco-
nomic — in particular, the professionalism
of education work

In difficult periods of development, it
becomes traditional to pay attention to
issues related to the peculiarities of the
national revival, as well as the study and
rethinking of domestic experience. For
the Ukrainian state, there were already
periods when, through trial and error,
vocational education, including econom-
ic education, was formed. And economic
education has traditionally been in the
field of view not only of economists but
also of teachers, historians, and philoso-
phers.

The purpose of the study is to develop
theoretical and methodological principles
and practical recommendations for his-
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toricism, status, prospects for economic
education in Ukraine.

Summarizing the above, we can con-
clude that in the future deep public
awareness of the need for quality eco-
nomic education contributed to the emer-
gence of new commercial schools,
which, despite the difficulties and obsta-
cles, provided general and special eco-
nomic education to their applicants and
trained economists ... population contrib-
uted to the spread of economic aware-
ness, the search for new, strategically
sound management decisions and inno-
vative ways of economic development,

which in general has led to increased ef-
ficiency of the national economy.

It can be stated that in the Ukrainian
lands, which were part of the Russian
Empire, there is a fairly large network of
educational and economic institutions.
Industrial revolution of the XIX century.
influenced the development of the state,
which also began to spread industrial
production. The complication of market
relations, caused by the penetration of
capitalist production, stimulated the
emergence in the second half of the nine-
teenth century. educational institutions
that would provide professional econom-

ic education.
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AHoTauis. Posenanymo emanu ma xonyen-
MYanbHi OCHOBU BUHUKHEHHS mda (opMYynoean-
HS napaoueMu 0epiCasHO-NPUEaAmMHoO20 Napm-
Hepcmea. Buoxpemneno o0cHOBHI XapakmepHi
O3HaKu cnienpayi 0epxcasu ma NpUSamMHO20
Oi3HeCy Y UEHHAX NPeOCMABHUKI8 eKOHOMIUHUX
WIKIT 8NPOO0BIHC YCb020 Nepiody (hopMYE8aHHs.
ekoHomiunoi Hayku. [lpu wumanucamni cmammi
BUKOPUCMAHO ICMOPUYHUN MA JO2IYHUL Memo-
ou, Memoou Hayko8oi abcmpaxyii ma nopis-
HAHHA.

KuarwuoBi ciaoBa:  depoicasno-npusamue
napmHuepcmeo, EeKOHOMIYHA meopis,
MepKAHmMunizm, ¢hiziokpamusm, KeuHCiaHcmeo,
HEOKAACUYUSM.

IloctanoBka mpobjemMu. AKkTyai-
3aIlis] CHIBOpalll MDK JEp)KaBol Ta
IpUBAaTHUM  OI3HECOM Ha  CHOTOJHI
3QJIMIIAETECS  OAHUM 13 OCHOBHHX
IHCTPYMEHTIB ~ peamizaimii  Jep>KaBoro
CBOIX (DYHKIIH 3 METOI 3pOCTAHHS
KOHKYPEHTOCIIPOMOKHOCTI HaIllOHa-
JBHOI EKOHOMIKH. BiJICyTHICTH OCHO-

BONOJIO)KHUX  3HAaHb TPO  TEHE3HC
dbopmyBaHHS JeP>KaBHO-TIPUBATHOTO
MapTHEPCTBA  3YMOBJIIOE  HAsBHICTH
npoOJeMHUX  MOMEHTIB Yy  HOTO
ITICHOMY BIPOBAJI’)KEHHI, 101(0)

0e3yMOBHO BiOOpakaeTbcs Ha BUOOPI

HanpsMy Ta TIIMOWMHU JTOCTIKCHHS.
AHaTI3 aocaikeHb Ta MyOJTiKaImii.

OcHOBHI MoOMeHTH (opMyBaHHS Ta

Aunoraunus. Paccmompenvt smanwt u konyen-
MYaibHble OCHOBbI BO3HUKHOBEHUS U (DOPMYIU-
Pposanusl napaouemol 20CY0apCcmeeHHo-
yacmnoz2o napmuepcmea. Buvloenenvt ocrnosHbie
XapakmepHvle NPU3HAKU COMPYOHUYECmEa 20C-
yoapcmea u 4acmHo2o OuzHeca 8 yY4eHusix npeo-
cmasumenel SKOHOMUYECKUX WIKOL HA NpOmsi-
JHCeHUU 6ce20 nepuoda GopmMuposaHus IKOHO-
muueckou Hayku. [lpu manucanuu cmamou uc-
NOIb3068AHbI UCTOPUYECKUU U JIO2UYECKUL Me-
moovl, Memoobl HAYYHOU aAOCMPAaKyuu U cpas-
HeHUsl.

KawueBble  cioBa:  2ocydapcmeeHHO-
YACMHOe NAPMHEPCMB0, IKOHOMUUECKAsT Meo-
pusl, MEPKAHMUIU3M, DUIUOKPAMU3M, KeUHCU-
AHCMBO, HEOKAACCUYUIM.

BUOKPEMJICHHSI  JIEPKaBHO-TIPUBATHOTO
nmapTHEpPCTBa sSIK  OJHIET 13  OCHOB
peamizamii JAep)kaBOIO CBOIX (PYyHKIIIH
posrnsananucs y npamsx . AtamaHuyka,
O. Bacwiienko, B. Bumnskosa, H. Jlapi-
HOI, B. Micropu, C. Maiictpo,
O. Iletpoe, O. Paguenka, H. CopokiHoi,
IO. TuxomupoBa, H. UenypHoBoi Ta
iHIr. 3a3HaueHi aBTOPH AKIEHTYIOTh
yBary Ha HEOOX1THOCTI 3MIHU JI€PKABHO-
aJIMIHICTPAaTUBHOTO CTHJIIO YIPABIIHHS
Ha MapTHEPCHKWW, 3alpOBAKCHHUM Ha
MeXaHi3Mi Jep>KaBHO-TIPUBATHOTO
NMapTHEPCTBA, KWW 3a0€3MEUUTh «CIIiB-
pPO-OITHUIITBO MK OpraHamu Jep>KaBHOI
BJIAJIH, opraHamu MICIIEBOT'O
CaMOBDSITyBaHHSI, TTPUBATHUM CEKTOPOM
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Ta IHCTUTyTaMH TPOMaJITHCHKOTO
cycnuibetBay. He 'y  moBHIM  Mipi
3aJIMIIAIOTBCA  JOCIIKE-HUMU OCHOBHI
KOHLENTYaJIbHI MPUHLUUANHA (OPMYyBaHHS
JIep’)KaBHO-TIPUBATHOTO TIAPTHEPCTBA B
BIIPOJIOBXK YCHOT'O ICTOPUYHOTO MIIAXY
dbopMyBaHHS €eKOHOMIYHOT HAYKHU.

Mera crarTi. Meroo crarri €
MOCTIOBHUN aHajl3 TEOPETUYHUX Ta
METOIMYHUX TI0JIOKCHb KaTeropii
JIEP’)KaBHO-TIPUBATHOTO IMAPTHEPCTBA Y

OLIBIIOCTI CKOHOMIYHHX KT,
MDKHapOTHUX oprasizarin Ta
dbopmyOBaHHS aBTOPCHKOT  AediHiIii

JTOCJTIJIP)KYBAHOTO TIOHSITTSI.

Bukiaang marepianiB J0C/IiIKEHHS.
AHaNI3yl0ud TeHE3y PO3BUTKY IOHSATTS
JIIIT Kpi3b MpU3MY PO3BUTKY
€KOHOMIYHOI Hayku 1 (opmyBaHHS
CKOHOMIYHHMX TEOPili BapTO 3ayBaKHUTH,
0 TONPH PI3HOMAHITHICTh MIAXOIB
NPEICTABHUKIB PI3HUX HAYKOBUX IIKLI,
AKI ~ 4acTo Oymnu JlaMeTpalibHO
NPOTWIC)KHUMH, BCl BOHHU PO3TIISAQIN
npoOsiieMy pIBHSA BIUIMBY JEpPKABHOTO
pPETyJIOBaHHS Ha TPUBATHUH CEKTOP
€KOHOMIKH 3 MO3HI[Ii aHTaroHI3MYy.

OcHOBH Teopii JAepKaBHO-TIPUBATHOTO
napTHepcTBa OyliM 3aKJaJeHl Y BUCHHAX
MEPKAaHTWIICTIB 1 TOB’SA3yIOThCS 3
mo4yatkoM (OpPMYBaHHS 1 PO3BUTKY
30BHIIIHBOEKOHOMIYHUX  3B’SI3KIB  Ta
HAJaHHSAIM TpU  I[OMY  JIEPKABOIO
JOTIOMOTM  PHMHKY 1  TNPUBAaTHUM
MIITPHAEMIISIM. MepkaH-THITI3M SIK
€KOHOMIYHA ITKOJIa 1, BOJHOYAC, HAIIPSAM
rOCIOAAPCHhKOI TONITHKH, IMIATPUMYBAB
1ICI0  JIepKaB-HOTO IPOTEKIIIOHI3MY Ha
BHYTPIIIHBOMY ¥ 30BHIIIHBOMY PHUHKAaX,
aKTUBHOTO  BIUIMBY  JIepKaBU  Ha
TSUTBHICTG ~ TPHUBAT-HOTO  KarliTamy
UIIXOM  TpUA0aHHS  TPOMHUCIIOBHX
CEeKpeTiB, MalllMH 1 YyCTaTKyBaHHS,
(diHaHCYBaHHS PO3BUTKY H(ppa-
CTPYKTYpH. [TpuxunsHUKH I[bOTO

Hanpsmy T. Men, XK.-b. Konbbep 1 A.
MOoHKpeTheEH OOIPYHTOBYBAJIM HEOOXI1J-
HICTh 30UIbIIEHHSI 0AaraTcTBa HE CTUIbKU
B OKpEeMHX JIIOIeH, CKUIBKA B JEpKaBl
3arajaom [1].

[IpencraBHUKY 1HIIOT HAYKOBOI HIKOJIH
— ¢iokparuzmy, A. Tiopro, ®@. Kene,
TEOPETUYHO OOIPYHTOBYBAJIM HEOOXI1J-
HICTh 1 NPAKTUKY BIUIMBY JI€pKaBU Ha
€KOHOMIYHI TpOIECH, 1 BIACTOIOBAIU
JTi6epaibHy KOHIICTIIIIIO 3B’ SI3KIB
JIep’KaBH 1 MPUBATHOIO KamiTaly, SKy
NOrJMOWIM 1 PO3BUHYJIM 3aCHOBHUKHU
mioepanizmy JIxk. Jlokk, a 3rogom —
A. Cwit [2].

OCHOBOIIOJIO)KHUNA TPUHIMI EKOHO-
MIYHOTO J10epanizaMy — 3a0XOYeHHS
KOHKYPEHI[Ii 1 3acTOCyBaHHS Jep>KaB-
HOT'O PEeryJlOBaHHS TUIbKU TaM, 1€ BOHA,
HEMOXKJIMBA, CTaB MIAIPYHTSAM TMOHSTTS

«paiioHanbHOI  moBediHKM»  «homo
economicusy — JIIOJWHU EKOHOMIYHON.
JliGepayicTl pO3BUBAIIA 1JICH0 «YECHOTO
NapTHEPCTBAa» K  HAWBaKIIMBIIIOI
€KOHOMIYHOT byHKIii Tep>KaBH,

noTpiOHOT IS HaJaroJPKeHHs poOOoTH
PUHKOBOTO MEXaHI3MY, 1 HAroJOnIyBaJlu
Ha HEOOXITHOCTI BIJICTOIOBAHHS
TeprKaBOIO JTOTPUMaHHS rapaHTii
(GYHKIIIOHYBaHHS MPUBATHOTO KaITiTally.
A. Cwmit y mpami «lochimkeHHss mpo
NPUPOJY 1 TPUIMHU OaraTcTBa HAPOIIB»
BIIEpIIE€  KOMIUIEKCHO  OOTpYHTYyBaB
CeKOHOMIYHMIA 1 MOJITUYHUHN J1i0epai3m,
HATOJIATAIOYH, 110 «BUTbHE TOETHAHHS U
KOHKYpPeHTHa  0OpoThO0a  MpPUBATHHUX
IHTEpECiB TMPUHECYTh BEJIUKY KOPHUCTH
CyCNIbCTBY 1  MaTtuMyTh  Kpalli
pe3yNbTaTH, aHDK BTPYYaHHS JEep>KaBH,
sKa TIOBMHHA Jwmmie 3abe3nedyBatu
YMOBH MJii KOHKypeHIii. I B Takomy
oOMexeHHI ii QyHKIIi monsArae iHTEepec
iaIpueMIIBy [2].

[IpuxunbHUK roCrnoAapCbKoOro
nioepanizmy [Jx.-C. Muuib, aHamizyrouu
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B3a€EMOJII0 TPUBATHOTO
Jep>KaBH, BHUCTYMaB 3a  IIHPOKUU
pPO3MOMIT TPHWBATHOI BIIACHOCTI Cepen
TpOMasH Tpu OE3yMOBHOMY JIOTpPH-
MaHHI X  EKOHOMIYHHMX TpaB, i
00CTOIOBaB BEPXOBEHCTBO TPOMAJISIH HAJl
ypsaaoM. Miuib BBaXKaB, 110 CaAMOCTIHHE
JUUIOBE KUTTS € BAXKIMBOIO CKIIAJIOBOIO
MIPAKTUIHOTO BUXOBAHHS HApOAy, a Yps.I
MTOBUHEH BU3HAYUTH MIPUBATHOMY
MIANTPUEMHUILITBY YMOBH JISUIBHOCTI, SIK1
3a0e3MeuyIoTh 3arajabHy BUTOJTY.
BenenHns cmnpaB, Ha JIyMKY BYCHOTO,
«Kpallle HaJaTH MPUBATHOMY KaIliTamy 3
aKTUBHMMHM  arcHTaMu, a KOHTPOJb
HAJIC)KHOTO BHKOHAHHS NMPUHHATUX HUM
Ha ce0e 000B’sI3KIB — CyCHUILCTBY» [3].

Himenpkuit yuenuit @. Jlicr, sxwmii
3aKJIaB  OCHOBHM  ICTOPMYHOI  IIIKOJIH
NOJIITHYHOI €KOHOMIi, OOTPYHTOBYBaB
HEOOXIIHICTh JAEP>KABHOT'O BTPYYaHHS Y
Ti chepu EKOHOMIKH, SIKi HEIOCTaTHBO
mpUOYTKOBI ISl IPUBATHOTO KaIliTaly 1
JIOBTO OKYTIaIOThCH, HaANPUKIA,
iHppacTpykTypa [3].

JIxx.-M. KeWHC 1 KEHHCIAHCTBO B
KoHTeKCcTi po3Butky JIIII 36ararunu
TEOPiro €KOHOMIYHO1 TyMKH
OOTpYHTYBaHHSM CHCTEMHU JIEPKABHOTO
n00po0yTy Ta TiJBHINCHHS COIIaJbHOI
3aXHUIIEHOCTI1 IpOMaJISTH BHACJIIIOK
NOCWJICHHST ~ BTpY4YaHHS  JepKaBH B
E€KOHOMIKY 1 11 edeKTHBHIN cmiBmpaili 3
MIPUBATHUM KaITiTaJIoM 3a MekaMu cepu
1HGPaCTPYKTYpH. «Tennentis 10
PO3MIMPEHHS W TMOTIMOJICHHS CIIiBIIpalli
Jep>KaBM 3 TPHUBATHUM  KaIliTaJioM
BIPOJIOBK XX CTOJIITTA cTaja
BU3HAYAJIBHOIO 1 y BHUPOOHUYIN cdepi.
SIxmo KJIACUYHE KEMHC1aHCTBO
PO3TIISAIATI0 TIEPEBAKHO HEMPSMI METOIN
JIEP’)KaBHOTO PETYJIOBAHHS €KOHOMIKH 32
JIOTIOMOT0I0  OIOJDKETHUX 1 T'POIIOBO-
KpPEAUTHUX Ba’keJIiB, TO
HEOKEHMHCIaHCTBO JOCIIKYBAJIO TEOPit0

Kamitany #

€KOHOMIYHOI'O 3pOCTaHHS 1 IUKJIB,
OPUAUISIOUH, OJIHOYACHO, yBary
B3a€EMOJIIl  MPUBATHOTO  Kamitaly 3

JepkaBoio y (hopMi ydacTi OCTaHHBOTO B
pPO3BUTKY iHpacTpykTypH. Bin ii cTany
3aJIeKUTh 1 JUHAMIKA  CYMDKHHX
TIPOMHUCITIOBUX rayy3eu, PIBECHb
IHBECTUIIIN Y HUX» [4].

A. Mapmani, 3aCHOBHUK HEOKJIachuy-
HOTO HaIpsIMy €KOHOMIYHOI Teopii, AKui
OpUMIIOB Ha 3MIHY  KEWHCIaHCTBY,
KOHKYPCHIIIIO PO3TJISAIaB SK OINMOpY IS
PO3BUTKY CBOOOAM  MIANPUEMHMIITBA,
BU3HAIOYM  MOXJIMBICTH  JICPYKABHOTO
BTPYYaHHS JUIsl 3a0€3MIeYCHHS TTOBHOIIIH-
HOTO (YHKIIIOHYBaHHSI €KOHOMIiKU. BiH
BBaXKaB, 1[0 B PUHKOBINA €KOHOMIII yps]l
MOBUHEH OOTPYHTYBAaTH 3aCTOCYBaHHS
TUX a0o0 IHIIKUX 3aXOJiB BIUIUBY IS
rapaHTyBaHHS BUTOJU KPYITHUM JCpPKaB-
HUM  TAOPHEMCTBAM,  0e3  SKHX
YHEMOKJIUBIIIOETECA ~ 1X  €(EKTHUBHE
dynkmionyBanHusa[3]. OTxe, A. Mapmmamnn
HaJaBaB nepeBary PUHKOBOMY
MeXaHI3MYy, TIPH 3BYKEHHI MPSIMO1 y4acTi
Jep>KaBy B ITAMPUEMHUIITBI.

B ocramnii  Tpetmni XIX  cT.
oypxnuBuii po3Butok HTP maB momroBx
pPO3BHUTKY HeousibepanizMy, MpecTaB-
HUKaMHU SKOTO OYyJW HIMEI[bKHI BUYEHUMN
B. Oiiken 1 ®. ¢on Xamex [5], sxki
po3rNANany  TMOEAHAHHS  JIepKaBHOI
y4acTi B TOCHOJApPCHKiM 1 colianbHil
chepax y dopmi po3poOKH CIHUIBHHX
nporpaM MDK  ypSIOM 1 KPYIHUMH
HiATPUEMCTBAMHU, CIIBIpaIll MTPUBATHOTO
Kamitany W Jep)KaBW, 13 3alydeHHSIM
(GbiHAHCOBUX pecypciB OCTaHHBOTO 1
0aHKIBCBKOTO cekTopa. Heomibepanizm
KyJTbTHBYBaB PO3IIUPEHY  B3aEMOJIIO
Jep)KaBH 3 TPUBATHUM  KaIliTajoM,
MOETHAHHSA KOHKYPEHIli 3 JepKaBHUM

peTyJIIOBaHHSM, 0CO0JIMBO B
HEMpUOYTKOBUX ceKkTopax (ocBita 1
HayKa, coIllajibHe 3a0e3neyueHHs,
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OXOpOHa 3710poB’s) [6].

Yrnponosx XX CT. TIOCIOJAPCHKUN
BIUIUB  JEpKaBU  II0OYaB  CYTTEBO
3pOCTaTH, B pe3yJbTaTli 4Oro 3’ SBUBCA
anbssHC ~ JEepKaBM 3 [PUBATHOIO
IHIIATUBOIO Yy  QopMl  «3MiIIAaHO]
ekoHoMiku» Ile cramo mnpuBogOM 10
PO3BUTKY HEOKEHWHCIAaHCTBA, IpPEICTaB-
HUKOM sikoro € II. CamyenbCoH, sIKOMy
BJIAJIOCSI TO€JHATH E€JIEMEHTH HEOKEWH-
CIaHCHKOTO 1 HEOKJIIACUYHOTO HAampsAMIB
€KOHOMIYHOi Teopii 1 cdopmyBaTu
KOHIICTIIIIFO 3MIIIaHOI EeKOHOMIKH [6].
Buenui po3risiaB MOJIUBICTh
MIHIMAJbHOTO BTpYYaHHS JepXkaBu B
rocrnoAapchbki MPOLECH 32 TAKUX YMOB:

- npyu  PIBHOCTI  JOCTymy  JIO
JOJICBKUX 1 TPUPOAHUX PECYPCIB;
-  NpU  OJHAKOBO  CIPHUSTIMBUX

MO>KITUBOCTSIX €KOHOMIUYHUX CYO'€KTiB;

- Npu BIACYTHOCTI 3a3pocTi W
IHITUX Cy0’€KTMBHUX YMHHUKIB.

% TaKUX YMOBaXx, BBa)KaB
CamyenbCcoH, «HEOOXIJHICTh BUKOHY-
BaTH JeprkaBl X04 sSKich (PYHKIIIT B3arai
0 Bixmana, il poJib 3Benacs O 10 HyJs, a 3

HEI0 — 1 HEOOXiIHICTh Yy 3MIiIaHil
eKoHoMII» [7].
[Tiznime, pazom 3 THIITUM

aMepUKaHCBKUM eKOHoMicToM P. Makr-
peiisom, II. CamyenbcoH po3poOuB
OCHOBHI TIOJIOKEHHS aOCTpaKTHOI Teopii
CyCHUTBHUX Oyiar, B SIKii TOKa3aHO, IO
Jep>kaBHI ¥  TpUBATHI  €KOHOMIYHI
IHTEpeCH HE 3aBXIM 3HAXOMSIThCS B
KOHQUIIKTI 1 IO MOXHA BH3HAYUTH
HAIpPsIMU 1 paIioHadbHI MEX1 JAeP)KaBHOI
ydacTi B TOCHOAAPCHKUX TPOIEcax,
JTOIUTBHICTh 1 CTYIHBL 1i B3aeMoxii 3
MPUBATHUM KaITiTAJIOM.

Y  cepemmHi XX  CcTONITTA  Ha
MakKpopiBHI 3MilllaHA EKOHOMIKa cTaja
MOETHAHHSM PETYJIIOI0YOr0 1 PUHKOBOTO
MexaHi3MiB. Ha piBHI MIKpOEKOHOMIKHU
1€ BUSBWIOCA B PO3MOJAUI mpami 1

Koomepauii BHPOOHMIITBA 32 YYacTIO
KPYIIHUX, CepelHIX 1 Ap1OHUX
nianpueMctB. [lepxkaBi, 3 ogHOro OOKY
B1JIBOJIAJIACS poJib 3aKOHOJIaBLSA
MaKpOEKOHOMIYHOI MOJITUKUA, OCOOJIMBO
B MEpIOAM TPYIAHOIIIB, a 3 IHIIOTO —
CaMOCTIMHOTO TOCIOAAPCHKOro IrpaBLs 31
CBOEIO MPOTPAMOI0 JiH.

[Ticns MacTabHO1 CBITOBOT
npuBaTtu3zauii 1980-1990-x pokiB yacTka
JepKaBM B KamiTaial MiANPUEMCTB
ckoportuiacs. BigOysanocs B3aeMmorpo-

HUKHEHHS CKJIaJIOBHUX 3MIIIaHOT
€KOHOMIKM 3  4YepryBaHHsM (a3
HalioHamizamii 1 mnpuBaTtuzamii - [8].

®dakTU4yHO JHIIEe B APYTii mosoBuHI XX
CT. 3’SIBWJIMCS TPl HAYKOBI KOHIICTIITIT
caMe CIHiBIpari jJep>kaBu 1 Oi3Hecy, sKi
piwnumics 'y I, B pamkax skoro
Jep)kaBa IepejaBaja YacTUHY CBOIX
byHKIIHA O13HECY, 3aM03UYYIOYH Y HBOTO
MIEeBHI MpaBuja PoOOTH.

Cporogui  JIIII Bce wdyacrime €
KOMIUJIEKCOM  JIOTOBIPHUX  B3a€MOBIJI-
HOCHMH MDK BHYTPIIIHIMHU 1 30BHIIIHIMU
iaBectopamu. Cepen dopmarie JITIT —
KOHTPaKTH, YTOJIH, OCOOJIMBI €KOHOMIYHI
30HM, CIIUJIBbHI IANMPUEMCTBA, KOHIIECII,
Kl MU OyJeMO JeTaJIbHIIIEe PO3TJIsAIaTh
y HaCTyIHUX maparpadax poooTu.

ExoHoMicTH-HAyKOBIII  PO3MISAAAIOTH
TEPMIH «JIep>KaBHO-TIPUBATHE MapTHEP-
CTBO» B IIHPOKOMY Ta BY3bKOMY
pO3yMiHHI. Y IHPOKOMY PO3YMiHHI
JIIIT — e «cucTteMa BiTHOCHH JIEpIKaBH
ta Oi3Hecy, sKa IIUPOKO BHUKOPH-
CTOBYETBCA SIK 1HCTPYMEHT HAaIliOHA-
JHHOTO, MIKHAPOJIHOTO, PETi0HA-IHHOTO,
MICHKOTO, MYHIIMMIAIBLHOTO, €KOHOMIid-
HOTO 1 COIliATbHOTO pPO3BUTKY» [8],
«B3a€EMOBUT'1IHE CepeIHbO- 1
JIOBTOCTPOKOBE  CHIBPOOITHUIITBO  MIXK
JIEp’KaBoto 1 Oi3HECOM, MO peaizyeThCs
B pBBHUX ¢opmax (MOYUHAIOYU Bl
KOHTPAKTIB HAa  BUKOHAHHS  POOIT,
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aKIL10HYBaHHS 1 3aKIHYYIOYH
KOHCYJIbTALIISIMU ~ Jep>KaBM 1  Oi3Hec
acomiamiif) 1 sKe CTaBUTh 3a METYy
BUPIIIEHHS TOJITUYHUX 1 CYCHUIBHO
3HAYMMHUX 3aBJaHb Ha HaIlIOHAJIHLHOMY,
pErioHaJbHOMY 1 MICHEBOMY PIBHAX» [9],
«JIOBIOCTPOKOBE CIIBPOOITHULITBO, IO
PETYIIIOETHCS JIOTOBOPOM, M1DK
JIEP’KaBOI0 1 TPUBATHUM CEKTOPOM 3
METOI0 BHKOHAHHS CYCITUIBHUX 3aBJIaHb,
K€ OXOIUTIOE BECh IKUTTEBUH IIHUKII
BIJIMOBIIHOTO TIPOEKTY: BiJ TUIAHYBaHHS
J0 1X  eKcIulyaTallli, BKJIIOYar4H
TEXHIYHE 00OcCiIyroByBanus» [8, c.4].
VY By3bkomy — JIIII € wMexaHnizMmoMm
E€KOHOMIYHOI TOJNIITHKW JCP’KaBH, SKUH
JI03BOJISIE  3ally4UTH  1M03a010KETHI
Jokepena  (piHaHCYBaHHS, a  TaKOX
IHTEJIeKTyallbHI, TEXHOJIOTIYHI, ympa-
BIIHCHKI W 1HIII PECypcH MNPUBATHOTO
CEeKTOpa J0 BHPINIEHHS CYCHLUIHHO-
BAYKJIMBUX 1HBECTULIMHUX 3aBIAHb.
[IpenmeTHol0 00J7acCTIO HAYKOBIIIB-
TIOJTITOJIOTIB € ixeonoriuni 3acamu JIIIII,
HOT0 poJIb 1 MICIE B TOJITHYHIN CUCTEMI
CYCIIUIbCTBA Ta MOJITHYHUX BITHOCHHAX.
Tak, y npaugx @. Y3yHoBa 3a3Hay€HO,
mo B JAepkaBl 1me ‘“He cdopMoBaHa
aKTMBHA 1J1€0JIOT1sd Jep>KaBHO-
IPUBATHOTO MAPTHEPCTBA, KA MPOMOHYE
MUpHE CIIBICHYBaHHS pI3HUX
COIIIATBHUX TPym 31 crenupiyHuMH 1
4acTO  MPOTHICKHUMHU  IHTEpECaMu,
IIMBLI130BaHI dbopmu MO/0JIaHHS
CylepeyHOCTeH i JIOCSATHEHHS
KOHCEHCYCY, IO  BHSBISIETBCS Y
MOIIHUPEHH1 MIPaBOBOTO HIT1T13MY,
BIJICYTHOCTI [[IHHICHO-HOPMAaTHUBHOTO
KOHCEHCYCY, HEIOCTATHHhOMY PO3BUTKY
JIOJICBKOTO 1 COIIIAJIBHOTO Kamitaimy’ .
Taky 3 JAy™MKy, aie B pI3HHX
IHTEepIpeTaIisax BUCJIOBITIOIOTh y
HAayKOBUX JIOCHIDKCHHSX BYeHI A.
bmmzniok, B. bonmeman, B. Bbynnba, O.
Tonctenko, P. Yamin, A. lymika.

[[lono mnpencTaBHUKIB E€KOHOMIYHOT
Hayku, To, sk 3a3Havae JI. JlaBpeHTiii,
BOHHU «BUHOCSTH Y (POKYC AOCTIAHUIBKOT
yBaru (piHAaHCOBO-€KOHOMIYHI AaCTIEKTH
3actocyBaHHs  MexaHi3miB  JITIII»
3okpema, I'. Xomxk 1 K. I'peii mig JITIT
OMUCYIOTh  (IHAHCOBI  MoOjedi,  SKi
JO3BOJISIIOT  JEP’)KaBHOMY  CEKTOPY
3a]lydaTd ¥ BUKOPHUCTOBYBATH KamiTal
OPUBATHOTO CEKTOpa MJis MOJIMIICHHS
MOXJIMBOCTEH  JISUIBHOCTI  SIK  perio-
HAJIBHOTO YypsiAy, TaKk 1 MPUBATHUX
KOMIIaHI{, 3aJIy4eHUX Yy MpoekT. Takum

YHUHOM, aBTOpHU H1AKPECITIOITh
HasIBHICTb TICHUX (diHaHCOBUX
B3a€MO3B'SI3KIB MK  JIEpXKaBOKO 1

NIPUBATHUM CEKTOPOM, SIKi yTBOPIOIOTHCS
npu peaiizailii CuIbHOIO MPOEKTY MpU
Bukopuctanui mexanizmy JIIII. briusbke
70 BKa3aHOrO BH3HAuYeHHS MalTh Jl.
I'pimci 1 M. Jlesic. Ilig AIIIl BoHuM
pPO3YyMIIOTh BIJHOCHHHM, B paMKax SIKUX
BiIOYBa€ThCSI PO3MOALT PHU3HMKIB 1 SIKi
IPYHTYIOTBCS Ha CHUIBHIA JUIsl JAepKaBU
Ta OJHOrO abo0 JEKUTbKOX NpPHUBATHUX
NapTHEpPIB MET1 HaJaHHS MOTOIKEHOTO
JIEPKaBOI0  pe3yibTaTy 1 JepiKaBHOI
nocayru. H. MaprtuHoBa po3srisigae
CHUCTEMY  COIIAJIBHOTO  TapTHEPCTBA,
HacaMmIiepes, K «PUHKOBE SIBUILE, IO
o4a’so CKIIaZaTHCS 3aBJISIKA
paauKaIbHUM NEPETBOPEHHAM B
exoHOMIIT» [9].

Ha cporomni MiKHApOIHI YpsSI0Bi
i (QiHaHCOBI IHCTUTYTH JalOTh TaKi
Bu3zHaueHHs JIIIT:
- «BC1 BUIW B3a€EMOJIIT MDXK JIepKaBHHUM 1
IPUBATHUM CEKTOPOM MO (HOPMYBAHHIO
CTaHAApTIB, HAAAHHIO TOCTYT 1 OCTYITY
no ingpactpykrypu» [10];

- «0ba3yeTbcA Ha KOHTPAKTHUX
B3a€MOBIIHOCMHAX MDK JIepKaBHUMU
CTPYKTypamu 51 MpeACTaBHUKAMHU

MPUBATHOTO CEKTOpa, CHPSIMOBAHUX Ha
30UIBILICHHS CTYMNEHS! y4acTl IPUBATHOTO
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Oi3Hecy B peamnizamii
npoekTiy [11];
- «e IHCTUTYIIWHUN 1 OopraHizamiiHui

TPAHCIIOPTHUX

anbsHC MDK JIepXaBolo 1 OI3HecoM,
CTBOPEHHM 3  METOK  peamizanmii
CYyCNUJIBHO  3HAaYMMHUX  HIPOEKTIB 1

MIPOrpaM y IMHUPOKOMY CTICKTPi TaTy3ei —
B npomuciosocti 1 HIJIKP no chepu
nocayr» [12. ¢.18-19];

- «CEepeIHBOCTPOKOBI U JOBTOCTPOKOBI
BITHOCHHH M1X JEp>KaBHUM 1 IPUBATHUM
CEKTOPOM; MapTHEPCTBO MICTUTh y cOO1
pPO3MOALT PU3UKIB 1 JOXOIB, a TaKOX
BUKOPUCTaHHS KBanmidikaiii 1 pecypciB
JepKABHOTO 1 MPUBATHOTO CEKTOpa IS
JOCSTHCHHS HAMIYCHHMX CTpaTETiYHHX
pe3yibTaTiB B iHTEepecax aepxkasu» [13];
- «CYKYIHICTh CHEIIaJIbBHUX TpaBui 1
TEXHOJOTIA JJIs BHUPILIEHHS MpodiieM
COLIIATbHO-€KOHOMIYHOT O PO3BHUTKY»
[14].

Ak 6aunmo, yci BU3HAUYCHHS € JOCUTh
3araJlbHUMH 1 HE PO3KPHUBAIOTH IIUIEH,
3aBlaHb, MPUHIMIIB 1  Taly3eBHUX
OCOOJMBOCTEM  KOXKHOi 31  CTOpIH
NapTHEPCHKUX BIAHOCHH. 3/1e0UIbIIOTO,
BOHM € PO3IUIMBYACTUMHM 1 3BOJATHCS 0
KOHKpeTH3allii BIIHOCHH IapTHEPIB Ha
MIKPOEKOHOMIYHOMY PiBHI.

JepxaBa B mipoekrax Il € ogHoua-
CHO 3aKOHOTBOPIIEM, KOHTPOJIEPOM 1 013-
HEC-TIApTHEPOM, SIKUK Oakae ojep>KaTu
pi3Hi mipedepeHIlii Bia CHiBmpai 3 mpu-
BaTHUM Oi3HECOM, 1 KM Ma€ B CBOEMY
PO3MOPSAIKEHHI PEYOBi, HEPEUOBi, BUPO-
Oonu4i, (hiHaHcoBi Ta iHII pecypeu. [ep-
’KaBa HE Ma€ JIOCTAaTHHO KOIITIB JIJISI MO-
JepHizallli, 0OCIyroByBaHHS ¥ pO3IIN-
peHHS IHPPACTPYKTYpH, KA 3HAXOAHUTH-
csl B 11 BJTACHOCTI Ta € MEHII €(h)eKTUBHUM
BJIACHHKOM, HX MpuBaTHUH 0i3Hec [15].

[IpuBaTHHII CEKTOP Ma€ B CBOEMY
PO3MOPSAKEHHI PEeCypcH, SKi BIACYTHI y
Jep>KaBH, BOJIOJIIE THCTPYMEHTaMU O1IbIII
palliOHAJILHOTO 1X BUKOPUCTAHHS 1 3a-

[[IKaBJICHUU B OJepKaHHI MPUOYTKY Ta
KOHKYPCHTHHX IIepeBar 3a paxyHOK
OCBOEHHS TaKUX CKOHOMIYHUX HIII, SKI
0 Toro abo He OyJu MpeNCTaBlICHI Ha
pPUHKY a00 3HAXOIUITUCS Y BUHSITKOBOMY
BOJIOJIIHHI AepxkaBu. OTxe, OAHE 3 BaX-
auBUX 3aBaaHb y pamkax JIIII — Take
Y3rOJUKEHHSI 1HTEpECIB YYacHUKIB, sKe
J03BOJIIIIO O KOXXKHOMY 3 HHX peajizyBa-
TH BJIAcCHI MOTpeOM 3 MIHIMaJIbHUMHU
BTpaTaMH 1 OJICpP>KaTH BUTO/IH.

TakuM 9uHOM, 3 ypaxXyBaHHSM TIPOBE-
JIEHOTO aHamizy TEOPETUKO-
METOJIOJOTIYHUX ITIAX0/IIB 10 BU3HAUCH-
us JIIII1, BBaxkaemo 3a HEOOXigHE yTOU-
HUTH CYTHICTh Ta EKOHOMIYHUH 3MICT
iei qediniii 3 TOYKH 30py CUCTEMHOTO
X0y, BpaxXyBaHHSI CKOHOMIUHUX IIc-
penymoB BUHUKHEHHs camoro [IIII sk
SBHILA, MOXIIMBOCTEH (IHAHCYBaHHS
NPOEKTIB 1 po3noaury pusukiB JAII1.

Jlep>kaBHO-TIpUBaTHE MNApTHEPCTBO —
IIe OpraHi3aIliifHO, eKOHOMIYHO Ta IOpH-
JUYHO o(dopmiieHa cucTeMa BIIHOCHH
B3a€EMOBUTIIHOT CITIBIpaIll AEP>KaBHOTO 1
PUBATHOTO CEKTOPIB €KOHOMIKH, 3aCHO-
BaHa Ha €()EKTUBHOMY PO3MOJUII PU3H-
KiB, sSIKa OJIHOYaCHO 30pI€EHTOBaHa Ha
OJIep’KaHHsI MaKCHMAJIbHOTO €(EKTy BiJl
peanizamii IpOeKTIiB Ta 3a/J0BOJICHHS 1H-
TEepecCiB yCiX CyO’€KTIB B yMOBax oOme-
YKEHOCTI PeCypciB KOXKHOI OKpPeMoOi CTO-
POHU TaKHX BiTHOCHH.

Ha BigmiHy Bij ICHYIOUHMX BU3HAYCHBD,
yTouHeHa iHTeprpetarliss noustrs JIII1
703BOJIsIE O€3 OOMEXEHb PO3IIISIIaTh Pi-
3HI opraHizamiitHi ¢opmu 1 merogu }i-
HAHCYBaHHS TPOEKTIB 1 PO3MOALTY Bi-
MOBIAIBHOCTI 32 PU3UKH TIPH Tiepenaa-
BaHHI YaCTUHHU MyOJI1YHOIT KBIIITOB1IaJIb-
HOCTI 3a Tpoliec 3a0e3MeUYeHHS COIiahb-
HO-CKOHOMIYHOTO PO3BUTKY 31 cdepu
KOMIIETEHIIIi Iep>KaBU y MPUBATHUN CEK-
TOP.
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BucnoBku. CTBOpeHHS mHapaaurMu
OyIb-sIKOTrO SIBULIA, MPOLIECY YU KaTEero-
pii BU3HAYA€THCSI BUBUEHHSAM TEOPETHY-
HOT'O MIATPYHTS MO0 CTAHOBJIEHHS, OCO-
OJINBO Ba)UJIMBUM € BHBYECHHS TPAKTY-
BaHHS CYTHOCTI Ta O3HAK JOCIIIKYBaHOL
KaTeropii OCHOBHMMH €KOHOMIYHUMU
IIKOJIAMH.

JloCHiJPKEHHST ICTOPUYHOTO Ta JIOT1Y-
HOT'O acCIeKTiB (OpMyBaHHS TEOPETHKO-
METOJIMYHUX TOJIOKEHb KaTeropii «aep-
’KaBHO-TIPUBATHE MAPTHEPCTBO»  J1AJI0
MOKJIUBICTb BHOKPEMHUTH CYCIIJIbHY Ta
IHAYCTplalbHy KOPUCHICTh HaJaro/KeH-
HSl 3B'I3KIB MIXK JIepKaBHUM Ta MpPUBAT-
HUM O13HEC-CEKTOPOM, BU3HAYUTH 0COO-

Cnucok sukopucmauoi aiimepamypu

JMBOCTI TJI00AJBHOTO Ta JIOKAJIbHOIO
€KOHOMIYHOI'O TpPAaKTYBaHHS MOHSTTH,
MpoaHai3yBaTl OCOOJMBOCTI BU3HAUYCH-
HSl JTOCHIJKYBaHOI KaTeropii Mi>KHapo-
HUMU THCTUTYLISIMU.

3a3HayeHWil aHali3 TEOPETHMYHUX ac-
NEKTIB KaTeropii «Jep>KaBHO-TIPUBATHE
apTHEPCTBO» 13 BUSBICHUMH OCOOJIMBO-
CTIMU Ta XapaKTePUCTUKAMH CYTHOCTI
I[LOTO TOHSTTS J03BOJUB CHOPMYIIIOBaA-
T aBTOPCHKY AeQiHILI0, SKa Yy MOBHIN
MIpi MOK€ BUKOPHUCTOBYBATHUCS Yy MOAA-
JBIIUX AOCTIIHPKEHHSIX HANpsIMiB PO3BUT-
Ky JI€pKaBHO-TIPUBATHOI'O MAPTHEPCTBA B
VYkpaiHi.
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The materials of the article consider
the stages and conceptual bases of the
origin and formulation of the paradigm
of public-private  partnership.  The
actualization of cooperation between the
state and private business today remains
one of the main tools for the state to
implement its functions in order to
increase the competitiveness of the
national economy. The lack of basic
knowledge about the genesis of the
formation of public-private partnership
determines the presence of problematic
Issues in its holistic implementation,
which is certainly reflected in the choice
of direction and depth of research.

The purpose of the article is to form
ideas and theoretical and methodological
provisions on the genesis of public-
private  partnership in terms of
identifying the  main ideological
provisions for this category at all stages
of development of economics.

Consistent study of the conceptual

provisions of public-private partnership
has identified the following provisions:
Mercantilism as an economic school and,
at the same time, the direction of
economic policy, supported the idea of
state protectionism in domestic and
foreign markets, which led to primary
partnership in the form of policy
representatives of physiocracy
theoretically substantiated the need and
practice of state influence on economic
processes, and defended the liberal
concept of relations between the state
and private capital; representatives of
classical political economy, and later

neoclassicists  justified the limited
functionality of public-private
partnership, giving competition and

market regulators a dominant role in
coordinating economic processes, and the
possibility of government intervention -
only to ensure the proper functioning of
the economy; DM Keynes and
supporters of his economic school
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singled out state regulation as the main
system of measures to maintain market
equilibrium and, as a result, formed the
latest paradigm for the formation of
relations between the state and private
business; industrialization of economies
during the formation of large monopolies
and scientific and  technological
revolutions cultivated expanded
interaction of the state with private
capital, combining competition with
government regulation, especially in non-
profit sectors of the economy (education
and science, social security, health care),
etc.

The content of the modern vision of
public-private partnership by scientists
and practitioners is revealed, its
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theoretical  content and  applied
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AHHOTAUMA. B cmamve oxapaxmepuzogana
CYWHOCMb U NPedoCMAsIeHd KIacCUDUKayust
OAHKOBCKUX MEXHON02Ull, 0O0CHOB8AHA POTb UH-
GopmayuonHbix mexnonocui. Aemopom uccie-
008AHbL  COBPEMEHHbIE MEHOCHYUU PaA3EUMIUsL
pulHKa bankosckux yciuye pecnyonuxu Kazax-
CMAaH, OCHOBOU NPeOOCMABIeHUs KOMOPbIX 516-
JISLeMCsl UCNONb308AHUE COBPEMEHHBIX MEXHOI0-
eutl U 0OOCHOBAHHO NEPCNEeKMUBHbIE HANPAGTie-
HUs1 €20 OANbHeue20 pa3eumus.

KawueBble cjI0Ba: 6aHKOBCKAs MeEXHOJO-
eusl, OAHKOBCKAsI UHHOBAYUS, NIAMENCHAS CU-
cmema, yupposusayus.

IlocranoBka mnpobJsembl. B cospe-
MEHHOM MHpPE OCHOBHBIE OHW3HEC-
npoueccsl  nepexoasr B MHTepHeT-
MPOCTPAHCTBO: TOKYIKa, MpOaaka OaH-
KOBCKUX MPOAYKTOB U YCIYT, JICHEKHBIC
MEepPEBOJIbl, peKiiama, YINpaBICHUE aKTH-
BaMH W TIaCCUBaMU, XpaHeHUE 0a3bl JaH-
HBbIX, YJAJICHHOE YMpPaBJICHUE pPA3HBIMU
YCTPOMCTBAaMH U APYTHE.

AHHOBaATIiSA. B cmammi oxapakmepu3o8aHo
Cymb ma HAOAHO Kiacughixayito OAHKIBCbKUX
MexHO02il, 00IPYHMOBAHO PONb IHpOpMayil-
HUX MeXHON02il. ABMOPOM 00CNIONCEHO CYUACHT
meHOeHYii pO36UmMKYy PUHKY OAHKIBCbKUX NOCTY2
pecnyoniku Kazaxcman, wo 6a3zyomvcs Ha 8u-
KOPUCMAHHI CYYACHUX MEXHOJI02i ma 0OIpYH-
MOBAHO NEPCNeKMUBHI HANPAMU U020 NOOAlb-
U020 PO3BUMKY.

Kiaro4oBi ciaoBa: 6axkiecbka mexHono2is,
bOanKiscbKka IHHOBAUIS, NIAMIJNCHA CUCmeMa,

yughposizayisi.

PriHOK O0aHKOBCKHX yCIyT
UCIIBITBIBACT TIyOOKHWE H3MCHCHUS U B
MOCJICAHUE  TOABl  MpPHOOpeNT  Bce
XapaKTEePUCTUKHA CTPEMHUTEIBLHO PacTy-
Ero  pbIHKA  HOBBIX  OAHKOBCKHX
TexHojorud. B nestenpHOCTHM OaHKOB
MHOTHX CTpaH TPAKTHYSCKH HET TaKHX
chep u BUJIOB olepalnii, B KOTOpPbIE OBl
HE BTOPTAIMCHh KOMIBIOTEPHI U JApPYTrHUe
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3JIEKTPOHHBIE YCTPOUCTBA. B HacTosiiee
BpeMsl Oe3HaJIMYHasl oIulaTa TOBapoOB U
YCIAyr BO MHOTHX CTpaHax JIOCTHIaeT
BBICIIINX MOKa3aTeyeH, TaK KakK
0aHKOBCKHE YCIYyTH C HCIIOJIb30BaAaHUEM
IUIACTUKOBBIX KapT CTPEMUTEIILHO
pa3BUBaIOTCA. BaHKOBCKHE TEXHOJIOTHH
HEpa3pbIBHO CBA3aHBI C PAa3BUTUEM DKO-
HoMUYeckor nudpoBuzanuu. Vcnomnbzo-
BaHHE COBPEMEHHBIX HH(POPMAIMOHHBIX
TEXHOJOTHH II03BOJIsIET OaHKOBCKOMY
CEKTOPY OCYIIECTBISATh SKOHOMHUYECKU
MPUBJICKATENIbHBIC ONEpaIlud U YCIYTH C
0ojiee HHU3KUMHU TPOICHTHBIMH IIjIaTe-
’KaMH, 9TO KapJAWHAJIbHO HM3MEHSET Ou3-
HEeC-TpollecChl B OaHKaxX, BBIBOJAS MX Ha
MPUHIMINAAIBHO UHON YPOBEHb.
CoBpemeHHass OaHKOBCKasi CHCTeMa
Pecnyonuku Kazaxcran — 310 cdepa
MHOT000pa3HbIX ycnyr. B Hem mpepo-
CTaBJISIIOTCSL  ICTIO3UTHO-CCYAHBIE, pac-
YETHO-KaCCOBBIC OIEpallii U HOBEHUIINE
dbopMbl  yCIIyr (I€HEKHO-KPEIUTHBIC U
(MHAHCOBBIC MHCTPYMEHTHI, UCIIOJIb3Ye-
Mble OaHKOBCKHMMH CTpyKTypamu). Oc-
HOBHOM II€JIbI0 OaHKa SBJISETCS YBEIIH-
YeHHE 10U Oe3HAJIUYHBIX PacueToB; J0-
CTHKEHHE TMPOCTOTHI U BBICOKON CKOPO-
CTH OOCIY>)KMBaHHS KJIMEHTOB; IOBBIIIIC-
HUE YpOBHS MW KadyecTBa OaHKOBCKUX
YCIYT, NPEIOCTABISAEMbIX OpraHU3alUsIM
U HaceneHuro. JlocTMKEHHE JaHHOM
TPYIIBI TIeeH SBIsSETCS HEOOXOIUMBIM
YCIIOBUEM DPAa3BUTUS SKOHOMHUKH M IIO-
BBIIIICHUS €€ KOHKYPEHTOCIIOCOOHOCTH
Ha MEXJIYHApOJHOM YPOBHE 3a CUET Ie-
pexojia Ha UHHOBAIIMOHHBIA MyTh Pa3BU-
Thsi. [IOBBIIIIEHME KOHKYPEHTHBIX Mpe-
MMYIIECTB OAHKOB BO3MOJKHO, TJIaBHBIM
o0pa3om, 3a cueT BHEJIPCHUS TEXHOJIOTH-
YeCKuX, ()MHAHCOBBIX U OpPraHU3aIMOH-
HbIX MHHOBamui. CeromHs OaHKU — 3TO
JIOCTATOYHO TEXHOJIOTHYECKH PA3BUTHIC
OpraHu3aIuu, KOTopble QYHKIMOHUPYIOT
B YCJIOBUSAX KOHKYPEHLIMH HOBOTO (op-

Mata. Tak, KpeAUTHBIC YUPEKIACHUS HC-
NBITHIBAIOT YCUJIMBAIOIIYIOCS KOHKYPEH-
U0 KaK CO CTOPOHBI TPAJAUIIMOHHBIX
YYaCTHUKOB PBIHKA, TaK U CO CTOPOHBI
HOBMYKOB THIA TEICKOMMYHHUKAIIMOH-
HBIX KOMITAaHWM WM MPOBaNEpPOB YCIYT
B T1100anbHOM ceTu. B HacTosiee Bpems
000 TpaJAUIIMOHHBIN OaHK MOXET CO-
BEPILICHHO HEOXHUJIAHHO OKAa3aThCs MEpPe
(dbakTOM HaTU4Usl KOHKYPEHIMU CO CTO-
POHBI BUPTYaJIbHOTO OaHKa, 3aperucTpu-
POBAHHOTO 32 COTHHU THICSY KUJIOMETPOB
OT pBbIHKAa COBITa. AKTYyaJbHOCTh TEMBI
o0ycoBJI€HA TeM, 4YTO aBTOMAaTH3aIUs
OM3HEC-TIPOIECCOB YKE€ B TEUEHUE MHO-
TUX JIET SBJISIETCS YCTOWYMBHIM HaIpas-
JeHueM B chepe MHPOPMAIIMOHHBIX TEX-
HOJIOTUU.

AHaJIN3 NMOCJIeTHUX UCCJIeIOBAHUN U
nyoJauKanuii. Teoperuko-
METOJI0JIOTUYECKYI0 OCHOBY HCCIIEI0OBa-
HUSl TMPOOJEMHBIX BOIIPOCOB PAa3BUTHUSA
COBPEMEHHBIX OAHKOBCKHMX TEXHOJOTUMN
dbopMHUPYIOT Hay4dHble PabOTHI MHOTHUX
OTEUECTBEHHBIX M 3apyOeKHBIX aBTOPOB,
TakuX, Kak: AmxueBoir A.1O., Acrtaxo-
Ba B.IO., Bacunenko O.A., T'yakoBoii
O.B., [Bopeuxoit [0.A., Epwmako-
Boii JI.B., Iluaunoii K.A., CamcoHOBOI
E.A. u apyrux uccienoBatelsieil, B KOTO-
PBIX MPEJICTABICHO JI€TAIbHOE TOJKOBa-
HUE TIOHATHUSI M BUJIOB OAHKOBCKHX TEX-
HOJIOTUH, TPUBEAEHBI METOJ0JOTrHYe-
CKHE MOJXO0Jbl K peaan3alui HHHOBAIIH-
OHHBIX TMOJXO0J0B B OAHKOBCKOM 00CITY-
#uBaHUU. OOHAKO, JOMOJHUTEIBHOIO
U3y4YeHHs TpeOyeT BOMPOC ONMTHUMHU3AIIUN
HANPaBJICHUM  Pa3BUTUA  OAHKOBCKHUX
TEXHOJIOTUH B pecrtyOnuke KazaxcTaHn.

Leab cTaThbu 3aKiIOyYaeTcss B HCCIe-
JIOBAaHUM pUHKA TMPEJOCTaBICHUsS OaH-
KOBCKUX YCIYI C HUCIOJIb30BAHUEM CO-
BPEMEHHBIX TeXHOJoruii B PecnyOnuke
Kazaxctan u o00ocHOBaHUM HauboJiee
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3¢ (PEeKTUBHBIX HaNpaBICHUN €ro pa3Bu-
THS.

HN3no0xxenne 0OCHOBHBIX pe3yJibTAaTOB
ucciaeaoBaHusa. B Mupe COBpEeMEHHBIX
KOMMYHHKaIMil OOJbIIIOE MECTO 3aHU-
MalT OaHKOBCKHE TexHOJOTHU. OHHU
MPEACTABIAIOT COO0N COBOKYMHOCTb MH-
bOpMaIMOHHBIX W  TEJIEKOMMYHHUKAIIU-
OHHBIX TEXHOJOrMU. B coBpeMeHHOU
0aHKOBCKON cdepe OaHKOBCKHE TEXHO-
JIOTUU CTAHOBATCS Bce 00siee BaXKHBIMHU C
KaxJbM aHeM [1]. Tepmun «O6aHKoOBCKas
TEXHOJIOTHS» Hayaja HCIOIb30BaThCA B
JICJIOBOM TMpPaKTUKE OTHOCUTENIbHO C He-
naBHUX BpeMeH. [IpumepHO necsTh et
Ha3aJl €ro e1le MPoCTO HE CYIECTBOBAIO.
C pa3BUTHEM TEXHUYECKHX CPEJICTB U, B
NEPBYI0 O4Yepe/ib, KOMIBIOTEPHBIX TEX-
HOJIOTUA W CPEACTB CBS3M, a TaK¥kKe
BCJICJICTBUE MPOSBJICHUS HOBEUIINX TCH-
JEHIIUM B Pa3BUTUU OTCUCCTBEHHOU U
MUPOBOM OaHKOBCKOH CHCTEMBI, TaKue
BO3MOKHOCTH HE TOJBKO OTKPBUIUCH Iie-
pea OOJBIIMHCTBOM KPEAMTHBIX OpraHu-
3alMif, HO aKTUBHEHUIITUM 00pa3oM CTallu
BHEJIPATHCS B HAIy »kU3Hb. Hepenko non
OaHKOBCKOM TEXHOJIOTHEN mpenrnoiara-
€TCsl aBTOMAaTU3aIusl HEKOTOPBHIX OM3HEC
— JICMCTBUM, KOTOpas, MO CYTH, Ipel-
CTaBJISIET JIMIIb YacTh OOIIETo mpolecca.

[lonsitue «OAHKOBCKHE TEXHOJIOTUM
UCIIOJIB3YETCA TOCTATOYHO MUPOKO. OHO
BKJIFOYAET B ceOsl Takue 3a/ayu, Kak Io-
CTPOEHHUE CUCTEMBI OOCITY)KMBAHUS KIIH-
€HTOB M0 OTIEJbHBIM OIEpalusiM U B
1esnoM mo OaHKy, KOMIUIEKC CpPeAcTB (B
TOM YHUCJIE U TEXHUYECKHX) IO peann3a-
MU Olepaluii, HampuMmep, ¢ IJIACTUKO-
BBIMU  KApTOYKaMH, WHTEPAKTUBHOMY
OOCTY)KWBaHHUIO KJIMEHTOB WU KaKHX-
00 IPYTHX.

baHkOBCKasi TEXHOJIOTHSI — 3TO ONpE-
JIeJICHHBIN oaxo ] 0aHKa, KAKUM OH OKa-
3bIBa€T OAHKOBCKYIO YCIYTY HYXIato-
mieMycsi B Hel KIIMEeHTY. DTO opopMIIeH-

HBII TOKYMEHTAJIbHO KOMILIEKC B3aHMO-
CBSI3aHHBIX (DMHAHCOBBIX, OpPTaHU3ALIH-
OHHBIX, IOPUIUYECKUX U APYTUX Jei-
CTBHM, 4YTO COCTAB/ISCT IOJHBIM M Iie-
JIOCTHBIM PEriIaMEeHT B3aUMOJECHCTBUS
COTPYIHUKOB OaHKa C OOCITYKMBa€MbIM
KJIIMEHTOM, KOTOpas 3aBepliaeT eIuHYIO
TEXHOJIOTHUIO OOCTYKMBaHUSI KJIUEHTOB
[2].

[lepeyeHb COBpEeMEHHBIX OaHKOBCKHUX
omeparii  JOCTaTOYHO Pa3HOOOpa3eH.
bosnee Toro, oH MOXET U pacCHIUPITHCS B
CBSI3U C TEMHM WM WHBIMU HOBAIUSIMU,
OCHOBaHHBIMU Ha HOBBIX WH(OPMAILIMOH-
HbIX WU (UHAHCOBBIX TEXHOJIOTHSIX,
pa3BUTHE  KOTOPBIX  CTHUMYJHPYETCS
HEOOXOAUMOCTBIO TIOBBIIIEHHUS] PEHTa-
oenpHOCTH OM3Heca. B To ke Bpemsi, Kak
BCSIKOE JICHCTBHUE, B COOTBETCTBUU C 3a-
KOHaMH (U3UKH, BJIEYET MPOTHUBOJICH-
CTBHUE, TaK M Pa3BUTHE HOBBIX OAHKOB-
CKHMX TE€XHOJIOTMH U OCHOBAaHHBIX Ha HHUX
IPOJYKTaxX BJIEYET 32 COOOM HOBBIE pHC-
KU, Y4€T KOTOPBIX TPeOyeT CUCTEMHOCTH
U JIONOJHUTENbHBIX ycunui. [Ipu stom
MOCTOSIHHO HYHO MOMHHUTb O MOTEHIIH-
aJbHOM yrpo3€ CUCTEMHBIX PUCKOB IPHU
HecOaIaHCUPOBAaHHOM BHEJIPEHUU HOBa-
it [3].

K 6aHKOBCKMM TEXHOJOTHSM OTHOCSIT-
Ci CIELHAIbHbIE KOMIIBIOTEPHBIE IIPO-
rpamMMbl, BHyTPEHHUE NPOLIEAYPHI U pas-
JUYHBbIE MOJENH, CBSI3aHHBIE C yMpaBJe-
HUEM pUCKaMHU. B 3TOM KOHTEKCTe cpej-
CTBa 3alIUThl WUIPAIOT OYEHb BAXKHYIO
pOJib, U JIJISl 3TOTO, UCIOIb3YIOTCSI METO-
el kpunrorpadpuu. Kpome toro, 60b-
moe 3HaueHne B cdepe KpeauTHO-
(UHAHCOBBIX YUPEKACHUA MPUIACTCS
0€e30MacHOCTH, B TOM YHCIE, MPUMEHHU-
TETHbHO K WHGOPMAIMOHHON COCTaBIISI-
fomleid. M3-3a TakuxX NpPUYMH, AKTUBHO
MPUMEHSIOTCA pa3HOOOpa3Hble TeXHHUYE-
CKHE CpEJCTBa, JJI 3allUThl KPEAUTHBIX
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KapT, 0a3bl JaHHBIX, a TakKke OaHKOMa-
TOB M KaCCOBBIX y3J10B [4].

be3 0aHKOBCKMX TEXHOJOTHH B TEKY-
1Iee BpeMsl HEpEallbHO PELIUTh HU OJHY
W3 3a/a4, KOTOPbIE KacarTcCsl yIpaBie-
HUsI OaHKOM, TaK KakK 3a MPOIICAIINE T1a-
Py JIET pe3KO MOMEHSUTHUCh TPpeOOBaHUS K
CKOPOCTH MPUHSITHS PEUICHUN, BO3POC
pa3Mep omnepanui W OPUMEHSEMOU B
npoiiecce AesATeIbHOCTH HH(popMaIuu.

OTH TEXHOJOTHH XapaKTEPHU3YIOTCS
CHUCTEMOH CmoCOOOB H3yYCHHUS PaOOTHI
3aBEJICHUI, CIOCOOCTBYIOIIUX  POCTY
BEIICCTBEHHON CTOMKOCTH U COBEpIICH-
HOMY COTPYJIHHYECTBY C I10JIb30BaTEIsI-
mu. Onrumuzanus pabodero mporecca
obecrieurBaeTCs MpPU TMOMOIIM BHEApE-
HUS HHOOPMAITMOHHBIX, KOMITbIOTCPHBIX,
TOKYMEHTHBIX M TEXHOJOTHYECKUX HO-
BoBBeieHMI. [loq00HbBIE IEUCTBUS AArOT
BO3MOKHOCTh OPraHU30BaTh Pa3roBOp C
KJIIMEHTOM MW TPUUTH K HEOOXOIUMOMY
pe3yJibTaTy.

BiiokeHust B pa3BUTHE CPEICTB YIyu-
IIICHUSI CEPBUCHOTO OOCIY)KUBAHUS TIPO-
U3BOJST TIEpEelOBbIe OoJblIne OaHKH,
paciupsisi KIMEHTCKUE YCIIYTH, YTO OKa-
3bIBAC€T BJIUSIHUE HAa POCT JIOSJIBHOCTU
nokynareiaeii. CoBpeMeHHbIE OaHKOB-
CKHE TEXHOJIOTHH HaIlpaBJIeHbl Ha obec-
[IEYCHUE JOCTATOYHOM YCTOMYHMBOCTH
KPEIUTHOM OpraHu3aiud W CO3/1aHue
MaKCUMaJIbHO S()PEKTUBHBIX YCIOBUU
B3aUMOJICHCTBUS OaHKA C KJIIMCHTaMU.

bankoBckue TEXHOJIOTHM TIOYTH BO
BCEM 00JIeTYaroT mporecc padboTel (Hu-
HAHCOBOW KOMIIAHWH, JIEJIAIOT €T0 PE3BEEC
W HaJeXKHEE, YCTAaHABJIUBAIOT €JIUHBIC
(GOpMBI OTYETHOCTH M TPEIOCTABIICHHS
JAHHBIX, TIOMOTAIOT CJIeNIaTh JICMCTBEH-
HBIA JOKYMEHTOOOOPOT M COTpYJIHHYE-
CTBO TPO(PECCHOHATBHBIX CICIIHATHUCTOB
OaHKa.

bankoBckass WHHOBAIMS — 3TO MPO-
[ecc, MnpeaycMaTpUBaIOIIAM, C OJHOMU

CTOPOHBI, MOJEPHH3AIMIO  TIpolecca
MIPEIOCTaBICHUS YCIIYT, MPOMYKTOB, KO-
TOpPBIC YAOBIETBOPSIOT TOTpeOUTENEH
0aHKa, a ¢ APYyroil CTOPOHbI, YBEITUUECHUE
00BEMOB OKa3bIBAEMBIX YCIAYT W TOBBI-
HIeHHe 10X010B [5].

Kak moka3piBaeT COBpeMEHHasi TEH-
JNeHIusl pa3BuTUs cdepbl OAHKOBCKHUX
yCJIYT B MUpE, nepel OOJIbIIUM KOJIUYe-
CTBOM KPYIIHBIX M OTHEJECHUN (PUHAHCO-
BBIX YUpEXKICHUN OaHKH Oymymiero
JIOJDKHBI OBITH COIIMAIbHBIMU M MHHOBA-
IIUOHHBIMU, CIIOCOOHBIMH  YJOBJICTBO-
puUTh MOTpeOHOCTH MOTpeduTeneil. Yro-
Obl BHEIPUTH JaHHbIE OCOOEHHOCTH B
CBOIO JICSATEIIBHOCTD, OAHKY HEOOXO0IUMO
YBEIMYUTh OOBEM BBIICISACMBIX Ha 3Ty
OTpacib CPEACTB, ObITh IMEPBBIM HA PBIH-
K€ U YMETh KauyeCTBEHHO pEan30BbIBAThH
WHHOBaIUHU (puc. 1).

Hawnbonee ucyepnbIBaloOmKUM SBISCTCS
ompenieliecHne OaHKOBCKOM TEXHOJOTHUU
KaK CJeJaHHON OaHKOM CHCTEMBI IIPOU3-
BOJICTBA M JIOCTAaBKH OaHKOBCKOTO IIPO-
JyKTa 1EeJIeBONW ayJUTOPUM IS YIOBIIE-
TBOpPEHUS ee moTpedHocTel. bankoBckas
TEXHOJIOTHUSI — ITO YIOPSAOUYCHHAsT COBO-
KYITHOCTh ()YHKIMOHAILHO M HHMOpMa-
IIMOHHO B3aMMOCBSI3aHHBIX OIEpaInid,
JNEUCTBUM, pabdOT WM mporeayp, odecre-
YEHHBIX HEOOXOJMMBIMHU pPECypcamu, pe-
AM3YEMbIX TEXHUYECKUMH U YEJIOBEKO-
MaIlMHHBIMA CUCTEMaMH M HaIlpaBJICH-
HBIX Ha JOCTHKEHHE 3(PGEeKTUBHOCTH
0aHKOBCKHUX OIICPALIHiA.

baHkoBCKass TEXHOJOTHS TPEICTABIIS-
eT co0ol Ccroco0 opraHu3aluH IelIeco-
00pa3HOM MPAKTHYECKOU IESITCIHLHOCTH,
OTIPAOIIEHCS HAa COBOKYITHOCTH IIpHE-
MOB M METOJIOB, HaIpaBJICHHBIX Ha IIPH-
HATHC ONTHUMAJIBHBIX YIPABICHYCCKHUX
pelieHnid, co3lanne OaHKOBCKOTO IIPO-
JIyKTa W OKa3aHue OAHKOBCKOHM YCIyTH.
[losiBnenue nanHoM GOPMYITUPOBKHU 00Y-
CJIOBJICHO T€M, YTO 3a MOCIICIHUE IITHA-
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J1ATh JIET BO3POCIIO 3HAYCHHUE CPEICTB U [7].
METOJIOB peau3aniu OaHKOBCKUX 3a/1ad

P oG OTH2 AT () OF M 5/ 5 () 0/

AT/ () O N0 5 7 5 () O/ M

BIOKYeiH  G%10%% 6o Mg 7507

Big Data s 07 O 3 0/
Lyl R L e ——————— e e
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B [TpoMBINIIEHHOE PEIeHHE PealTH30BaHO WIIH TeXHOJIOTHA HCIIOIb3yeTcA Ha IIOCTOAHHON OCHOBE
B [TWIOTHEII MPOEKT YCIIEIIHO PeaTH30BaH

IInnoTHEI IPOEKT HATIPAB/IeH Ha YCIEIIHYH Peali3aliio
B [TnanupyeTca peamH3alia MIOTHOTO MPOEKTA C HCIIONb30BAHHEM TeXHOIOTHH

= TexHOMOTHA HE HCIIOIB3YETCA

Puc. 1. [loka3zaTenu ypoBHs UCIIOJIb30BaHNE OAHKAMU COBPEMEHHBIX

TEXHOJIOT UM
Hcmounuk: coctaBieHo Ha OCHOBE [6]

Jlist oOecrieueHusi OaHKaMHM TCHJICH- CymiecTByeT  psl  ONPEICICHHBIX
MM BCEOXBATHIBAIOIIEH aBTOMATH3allMA MPUHIIMIOB OaHKOBCKUX TEXHOJIOTH,
Ou3Heca, HEOOXOIUMO OOECIEeUUTh MPO- KOTOpbhIE BBHICTYNAIOT KaK OCHOBA s
[IECC HEMPEPBHIBHOTO YJydllleHUuss OaH- TOAJIEPKKH W pa3BUTHS OAHKOBCKOTO
KOBCKHX TEXHOJIOTHH, KOTOphIe, B CBOIO Owu3Heca (Tadim. 1).
ouepe/ib, HEPYLUIUMO COEJUHEHBI C CO-

BpeMeHHbIMU | T ipoaykTamu.
Taomuna 1
OnpeneneHHble MPUHIUIIBI OAHKOBCKUX TEXHOJIOTUU

[punimn OcHOBHbBIE KPUTEPUU TPOSBICHUS

DTO MOCrocoOCTBYET OTKPHITOMY B3aWMOJICHCTBUIO C PA3HBIMU BHEITHUMHU
JIOCTYITHOCTB | CHCTEMaMH, O00ECIEYUT BBIOOP HambOoJee MOAXOMANIEH MPOrpaMMHOM IUIaT-
TEXHOJIOTUH (dbopmbl, ee ynoOCTBO B IKCITyaTallid U MEPEHOCKE Ha JPYrHe ammnaparHble

CpeJICTBA.
Macmra6- [To mepe pa3BuTHs OuU3HEC-TIPOLIECCOB OYIET MPOXOIUTH YCIOXKHEHHE U
HOCTb pacimupenne QyHKIIMOHAIBHBIX MOIYIIEH CUCTEMBI.
Bo3mox- B03MOXHOCTh aNnrOpUTMHUECKUX HACTPOEK, MOJEIMPOBaHHE OaHKAa U €ro
HOCTb OM3HEC MPOIIECCOB.
TTpmsun Taxoke CYLECTBYET MOZYJIBHBIN MPUHLMII IOCTPOEHUS, KS)TOpI:IfI croco0-
nocrpoenns CTBYeT MPOCTOH KOH(UIypaluu CUCTEM IO ONpeNesIeHHbIH 3aKa3 ¢ Jajb-
HEeHIIMM HapaluBaHUEM.
Jloetyn JlocTyn K JaHHBIM Ka)KJOMY II0JIb30BaTENI0 OHJIAH M BO3MOYKHOCTb pea-

JIN3allun (pYHKI_[I/Iﬁ B OJHOM O6H_I6M I/IH(I)OpMaI_II/IOHHOM IMPOCTPAHCTBC.
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3aBeprienue Tad. 1

V106¢TBO Y106cTBO HAaCTpOEK MOMYJsI OAaHKOBCKOW CHCTEMBI M BO3MOXHOCTH IMOJ-
CTPOMTHCS K NOTPEOHOCTSIM KaXI0TO OaHKa.
ITocTosiHHOE pa3BUTHE UM YITydIIEHUE CHCTEMbl HAa OCHOBE €€ (yHJaMEH-
PazBuTne u | TaJbHOrO MEPEOCMBICICHHUS U PAJAUKAIBHOTO MEPENpOSKTUPOBaHUSA OU3HEC-
yIIydIleHne MPOIIECCOB, VIS JOCTHKCHHUS HAWBBICIIETO pe3yibTaTa B MPOU3BOJCTBEHHO-
XO35IIICTBEHHOM U (PMHAHCOBO-?KOHOMHUYECKOMN JE€SITEIbHOCTU

Hcemounux: coctaBiaeHo Ha ocHOBE [8]

Pa3Butne u moxaepHuzaus GpopmMupo-
BaHUA KpEeAUTHO-(OMHAHCOBOM OTpaciu
BIPAMYIO 3aBUCUT OT |T NpOAYKTOB.
EcrecTBeHHO, celiuac MUp HE CTOUT Ha
MECT€ M BCE MEHACTCS KaXIbli JCHb.
JlenexxHo-(hUHAaHCOBbBIE YUpEKIACHUS
JOJKHBI BKJIQ/IbIBaTh B Pa3BUTHE TEXHO-
JIOTH, IO-IPYrOMY UM IIPOCTO MPUJIETCS
yCTyNaTh JOpPOry OOJbIlIe pa3BUTHIM
KOMITAHUSIM UJIM OPTaHU3aLUSIM.

B 0Oankax pa3pa0aThIBatOTCS HOBBIE
MOJIeNM aHanu3a (aKTOPOB pHUCKA U
YPOBHSI MHBECTUIMOHHON  NpHUBJIEKa-
TEJIBHOCTH IPOEKTOB, JI TOT0, YTOOBI
nojaepxarb OOIIUNA ypOBEHb KOHKYPEH-

TocriocoOHocTH.  [pyrumm  cioBamu,
OaHKOBCKHME TEXHOJOTUM BKIIOYAIOT B
ceds cucrteMy OEWCTBHM, C IOMOIIBIO
KOTOPBIX 00€CIeYMBaeTCsl OpraHu3aIus
CepBHCa, COOTBETCTBYIOIIIETO 3ampocam
notpedureneii. CoBpeMeHHbIE HHGOP-
MaIlMOHHBIC TEXHOJIOTUU B 3HAYUTCIIb-
HOM CTemeHW BIUAKOT Ha OwusHec-
npolecchl B 0OaHKax, BBIBOASAT HMX Ha
NPUHIMITHAIBHO HOBBIM KaueCTBEHHBIN
ypoBeHb [9]. bBaHKOBCKHE TEXHOJOTHHU U
IT cBsizanbl Hepa3pbIBHO, TaK Kak OaH-
KOBCKHME TEXHOJIOTUM O0a3upyroTcs Ha
nH(OpMaIMOHHBIX (pHUC. 2).

BHEI 6AHKOBCKHX
TEXHOIOTHH

NHdpopMaLHOHHBIE BiyannzalioHHBIE

KOMMYHHK&LIHOHHBIG 3J’[€KTPOHHBI€

OnepalioHHEIE KITHEeHTAMM
OO0BeKTHEIE

r N
JloKyMEeHTapHEIE BHICOCBA3b C ]

Puc. 2. Buasl 0aHKOBCKHUX TEXHOJIOTHI

Hcemounuk: coctaBiieHoO Ha 0CHOBE [3]

bankoBckne n nHOOPMAIIMOHHBIC TEX-
HOJIOTHM TIOMOTAlOT HACTPOUTHh U obec-
MIEYNUTh aBTOMATH3AIMI0 OaHKOBCKOI'O
omsneca [10].

Jlnst Toro, 4ToOBI HE OKa3aThCS B IIO-
JTOKCHUHU TEXHOJOTHYCCKOIO OTCTaBa-
HUsA, OaHKaM HEOOXOAWMO 3aHMMAThLCS

HutepHeT-

OaHKHHT

IP-TenegommA Cucrema npyeMa
IIaTexeit
aBTOMAaTU3alUen MIPUOPHUTETHBIX
HalpaBJI€HUM  CBOEU  JEATEIBHOCTH.

KonkypeHTocnmocoOHOCT, 0aHKa B CO-
BPEMEHHBIX pEalusix BO MHOIOM OIpe-
JEJISIeTCS YPOBHEM €r0 TEXHOJOTHUYHOCTHU

[11]
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BHenpenue nHHOBanuili BO Bce cepbl
NEATeIbHOCTH SKOHOMHUYECKUX CYOBEK-
TOB, TIEPEX0J] SKOHOMUKH Ha WHHOBAIIH-
OHHBIU MyTh Pa3BUTHsI, CTAH OJTHUMH 3
MIPUOPUTETOB TOCYAAPCTBEHHON ITOHTH-
KH, BIMSIONIUX HA SKOHOMHYECKHH POCT,
pPa3BHUTHE M CTPYKTYPHBIC CIBUTH B KO-
HOMHKE, a TaKXe BaXHCHIIMM WHCTPY-
MEHTOM, TOJJICPKUBAIONTUM KOHKYPEH-
TOCIIOCOOHOCTh HAIlMOHAJIBLHON 3KOHO-
MUKH, B TOM YHCJIC ¥ OAaHKOBCKOTO CEK-
topa [12, c. 153]. TloatoMy, OCHOBHBIM
COJIEp>)KaHHEeM HOBOI'O dTala B Pa3BUTUU
0aHKOBCKOTO CEKTOpa JIOJHKHO CTaTh MO-
BHIIIICHUE KauecTBa OaHKOBCKOW Jes-
TEJIBLHOCTH, BKJIIOUAOIIEE paCIIUPEHUE
cocTaBa 0AHKOBCKHX MPOJYKTOB U YCIYT,
POCT UX Ka4eCTBa U COBEPILICHCTBOBAHUE
criocoOOB MPEIOCTABIICHUS, MOBBIIIICHUE
JOJTOCPOUHON 3(PPEKTUBHOCTU U YCTOU-
YUBOCTH OW3Heca. MIHBECTUIIMU M MHHO-
BallUM CTAJIM CYThIO COBPEMEHHOIO pa3-
BUTHUS HE TOJBKO B OAHKOBCKOM JieJie, HO
U BO BCEX OTpacisx sKoHOMHKH [13, c.
86]. Takum o6pa3zoMm, pa3paboTka H
BHeJIpeHUe (PUHAHCOBBIX WHHOBAIUU U
TEXHOJIOTUH B OAHKOBCKHMM CEKTOp KO-
HOMHUKH €Ill¢ HEe IOTepsja CBOIO aKTy-
aTbHOCTh, a HA0OOpPOT O0OpeTaeT He-
OOBIUHYIO aKTyaJIbHOCTb.

Hanexxnbie n 6e3omacHbIe TIATEKHBIC
CHUCTEMBl CIIOCOOCTBYIOT TIOBBIIICHUIO
CTAaOMIBHOCTH  (PMHAHCOBOM  CHCTEMBI
rocylapcTBa B IIEJIOM, OOECIEYUBAIOT
a3 PeKTUBHOE HUCITONTB30BaHUE (HHHAHCO-
BBIX PECYPCOB U YIYUYIIAlOT JUKBHUJ-
HOCTh (DMHAHCOBBIX PBHIHKOB, a TaKXKe
rapaHTUPYIOT CBOEBPEMEHHBIN pacuer
MEXIy TPOJABIIAMH U MTOKYTATEISIMHU.

OneIT co31aHUs HOBBIX OaHKOBCKHUX
MPOIYKTOB, YCIYT W TEXHOJOTUW Ha
peinke PecnyOnuku Kazaxctan onupaert-
csi Ha MHUPOBOU OMBIT. Jt0ObIE OaHKOB-
CKHC WHHOBAallUM Ha OaHKOBCKHE TIPO-
OYKTBl M yCIYTH HE SIBJISIOTCS WHHOBA-

UMM IO UCTEYEHUU HEKOTOPOTO TMEepH-
0/la BPEMEHHM B IOJIHOM CMBbICIE H3-3a
OTCYTCTBHUSI TPOLEAYphl MATEHTOB, TakK
KaK 3aHUMAIOT MIHPOKYIO HUIIY Ha PHIH-
K€ U B CpeJjie KOHKYPEHTOB.

B Hactosmee BpeMs Ha TEppUTOPUU
Pecny6niuku Kazaxcran (yHKUMOHUPY-
I0T JIB€ HallMOHAJbHbBIC TUIATE)KHBIC CH-
cTeMbl: MexxOaHKOBCKasi cUcTeMa Tepe-
Boj0B geHer (MCIIJl) n Cucrema Mex-
6ankoBckoro knupunra (CMK) (puc. 3).

B uenmom, 3a suBapb-deBpanbp 2021
roga yepe3 MexOaHKOBCKYIO CHUCTEMY
nepeBosioB JieHer U CucteMy MexOaH-
KOBCKOT'O KJIMPHUHTa OBLJIO MpOBeAcHO 8,8
MJIH. TpaH3akuuii Ha cymmy 114,3 TpiH.
tenre. [lo cpaBHEHUIO C aHAJIOTUYHBIM
nepuoaomM 2020 roga KOJIWMYECTBO ILjIa-
TeXel B yKa3aHHBIX TUIATS)KHBIX CHCTE-
Max yBelnumiIoch Ha 22,5% (Ha 1614,1
TBIC. JIOKYMEHTOB), CyMMa IIJIaTexXeu
yBenuuuiack Ha 0,8% (ua 0,9 TpnH. TeH-
re).

B 2020 rony AO «Kaspi Bank» B03-
TJIABMJT PEUTHUHT KPYMHEHIIUX Kaszax-
CTAHCKUX OaHKOB, KOTOPBIH IOCIETHUE
TOJIbl 3aHUMAETCSl CO3/TaHNEM MHHOBAIIH-
OHHBIX CEPBUCOB M IIPOJIYKTOB B OAHKOB-
ckoM cektope. B Hosi6pe 2014 ronma 3a-
nymeH «Kaspi Mara3sua» — OHIIaiH-
arperaTop JJisi CpaBHCHHS I1I€H U IOKYTI-
KM TOBapoB B KpeauT. B aBrycre 2016
roja mpe3eHToBaHa mporpamma Kaspi
Red, mpenocrapmnstomas paccpouky s
MOTPEOUTEIIBCKUX TTOKYIIOK.

B teuenue 2016-2017 romoB Haudaau
nerictBoBath Kaspi Gold n mpunoxenue
Kaspi.kz, koTtopele H3MEHWIH PBIHOK
O€3HAIMYHBIX IUIATEeKEW ISl TMOJIb30Ba-
tenei. Ha nmawano 2020 roga yucno ax-
TUBHBIX TMonb3oBateneit Kaspi.kz cocra-
B0 6omee 6 muH., Kaspi Gold — Goiee
4,5 mutH. (puc. 4) [15].
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MCII/JI u Cucrema MexK0aHKOBCKOTO KIIMPHHTA
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2020 mmmm202] —0—II3MeHeHHE B % (KOMMuecTBO) =—@=—II3MeHEeHHE B % (00BEM)

Puc. 3. TlokazaTenu paboThl HAITMOHJIBHBIX TUIATEKHBIX CUCTEM (MblC. MPAH3AK-

Yuil u Mapo. me. COOmMeemcmeeHHo)
Hcmounuk: coctaBiieHo Ha OCHOBE [ 14]

250 000
211 764

200000
170 410
150 000 135 796
108 159
96 428
100 000 82 527
50 000 17257 28 730
11017 15375 12728 16 352
o . . I .

Kommaecteo POS - KomidecTeo 6aHKOMATOR KomdecTeo TOproeelx  KomudecTBo ONb30BaTeNei
TepMUHANOR (IIT.) (mT.) TIpennpuATHii (emn.) OHINAiH cepBHCOR GAHKOR
(TBIC. €1.)

E01.01.2019 m®01.01.2020 ®01.01.2021

Puc. 4. KonmnuectBo POS-TepMuHanoB, 6aHKOMAaTOB, TOPTOBBIX MPEATIPUATHI U

MOJIb30BaTelIel OHIaH cepBrCcOB 0aHKOB B TeueHue 2019-2021 rogos
Hcmoynuk: coctaBiieHO Ha OCHOBE [ 14]

[To cocrosauto Ha 01.01.2021 roma 3832 m B XKamObuickoit ob6nactu — 4798
6onpie Bcero POS-tepmuHanoB ycra- TepMHHAIOB (pHC. 5).
HOBJIeHO B Amnmatel — 59189, B Hyp- Bonpmrast yacte 6aHKOMATOB HAXOUT-
Cynrane — 35749, B Kaparanaunckoit cs B ropoae Anmartsl, TaM — 2463 Oan-
obnmactu — 16771 tepmunanoB. Menbmie komatoB. Ha BTopom mecte, ropoa Hyp-
Bcero ux B Kesputopaunckoit obmactu — Cynran — 1552 6ankomaroB u B Typke-
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CTaHCKO# obsactu u B ropoje IbiMKeHT
gaxomutcsa 1092 OankomaTtoB. MeHbIle
Bcero 6ankoMaroB Haxoautcsi B CeBepo-

955
589

339
391

653

1041

Kazaxcranckoir o001acTu, TaM BCETO —
339 6aHKOMATOB.

= 1. AlMatsl
= 1. Hyp-Cynran
TypkecTanckas 00m. U T. [ITEIMKEHT
= KaparannuHckas o0il.
= ATeIpayckas o0II.
AKMOIIHHCKas 0011
= Cepepo-KazaxcTaHcKas 00IL.
= AKTIOOHHCKas 0011
= BoctouHo-Kazaxcranckas o0,

Puc. 5. KonnuectBo 6ankomaros, 1mo cocrosguuio Ha 01.01.2021roxa

Hcmounuk: coctaBiieHo Ha OCHOBE [ 14]

bankamu Kazaxctana u AO «Ka3z-
MoYTa» MPEeAOCTABISIOTCS YCIYTH IO Tie-
pEeBO/IaM JIEHEr 4epe3 TaKhe CUCTEMBI,
kak 3oJiotasi kopoHa, Bectepn IOHMOH,
IOnuctpum, Contact, Faster,
MoneyGram u unble CAII. Jlons nepe-
BOJIOB JICHET, MPOBEJIEHHBIX B (heBpasne

KomuuecTro (THIC., TPaH3aKIHil) H UX

IoJIA OT o0Iero komuuecTsa B %
2.10%
1,2

0.30%
0.2

53.3
94,90%

= 3onotai KopoHa

= BectepH KOHNOH
IOHMCTPHUM

= CONTACT

= 1THEIe CHCTEMBI IeHeKHEBIX IIEPEBOOOB

2021 roma nHa tepputopun KazaxcraHa,
coctaBisieT 24,5 %ot oOmero Kojude-
ctBa U 7,6 % oT 001ell cymMMbl IEpeBo-
JIOB JICHET, OTIIPABIICHHBIX MOCPEICTBOM
CIII. Hons mepeBOIOB JAEHEr, OTIpaB-
JICHHBIX 3a pyOex, coctaBiuser 75,5 % u
92,4 % cooTBeTCTBEHHO (pHC. 6) [16].

Cymma (MJTH., TEHT€) H HX 10711 OT

olmieit cyMMH B %o
24,30%
1209,50

0,50%

2,70%
272

136,1

0,10%

4,1
3 609,30
72,40%

" 3onotas KopoHa

" BectepH IOHNOH
IOHMCTPHUM

= CONTACT

= [HEBIe CHCTEMBI IeHEKHBIX IIEPEBOOOB

Puc. 6. XapakrepucTrka rnepeBoioB Ha Teppuropun Kazaxcrana (B paspese cu-
CTeM JICHEXKHBIX TIepeBo10B) 1o cocTosinuio Ha 01.02.2021 roga

Hcmounuk: coctaBiaeHO Ha ocHOBE [16]

Ha tepputopuu Kazaxcrtana B ¢eBpa-
ne 2021 roga Obuto mpoBeneHo 56,1 Teic.

TpaH3akuuii Ha cymmy 4 986,2 MIIH. TeH-
re (puc. 7).
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HHTepHeT U MOOWIBHBII TelnedoH
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Puc. 7. Cpennuii pazmep 0€3HaAIMYHOTO IIJIaTE’kKa, COBEPIIEHHOTO C KapThl Yepe3
MHTEPHET U MOOWJIBHBIN U CpeiHMi uek omiaTsl yepe3 POS-repmunan, B TeueHue
sHBapA-HOs0pst 2020 roga

Hcemounuk: coctaBiieHo Ha ocHoBe [17]

Cpennuii pa3mep ojgHOro Oe3Ha-
JUYHOTO TIaTeXa, COBEPIIIEHHOTO C Kap-
THI Uepe3 MHTEPHET U MOOWILHBINA Tee-
¢don, B 2020 romy coctaBui 17 ThICAY
TeHre (puc. 7), YBeIWYUBIIUCH 1O CPaB-
HEHUIO C MPEIBIAYIIUM TOJIOM MOYTH Ha
MOJITOPHI THICAYM TeHTE. B TO ke Bpems,
cpenHuid dYek ormiatel 4epe3 POS-
TEpMHHAJ, COKpaTwics 10 5,3 ThICAYH
TeHre. Jlons I1uiaTexerd, COBEPIICHHBIX
Ha Tepputopun Kazaxcrana dyepes HH-
TEpHET U MOOWIIbHBIC TelnedOHBI, a TaK-
xe depe3 POS-TepMuHaAIBI COCTaBIISIIOT
99,6% oT Bcero oobeMa OE3HAIIMYHBIX
wiarexei. [Ipu aTom, 3a mepelof ¢ siHBa-
ps o HossOpb 2020 roxa 24,4 TpuIUIMOHA
TEHre OBLJIO IOTpPAadYeHO JeprKaTeIsIMU
KapT 4epe3 MHTEPHET U MOOHJIbHBIC Te-
nedOHBI, U TOJIBKO 5,4 TPUIUTMOHA — Ye-
pe3 POS-tepMunanisl.

CpenHuii pa3Mep OJHOTO O€3HATUIHO-
ro TjIaTe)ka, COBEPIIEHHOTO C KapThl 4e-
pe3 MHTEPHET U MOOWIIBHBIA TenedoH, B
2020 romy coctaBwi 17 ThICAY TEHTE
(puc. 7), yBeIMUUBIIUCH [0 CPABHEHUIO C
MPEBIAYIIMM TO0M IMOYTH Ha MOJTOPHI

TBICSIYM TEHTe. B TO e Bpemsi, CpeaHMid
yek omiatel yepe3 POS-tepmunain, co-
kpatwicss a0 5,3 Teicauu TeHre. Jlond
IUIaTeKel, COBEPIICHHBIX Ha TEPPUTO-
pun Ka3zaxcrana yepe3 MHTEPHET U MO-
OunbHble TenedOHBl, a TaKXkKe uYepe3
POS-tepMuHaiibl cocTaBiassioT 99,6% ot
BCEro o0beMa Oe3HAINYHBIX TUIATEKEH.
[Tpu sTOM, 32 TEepBIOA C SHBApS MO HO-
s6pp 2020 roma 24,4 TpWIIMOHA TEHTE
OBLIIO MOTPAYEHO JEpPKATEISIMHU KapT de-
pe3 MHTEPHET U MOOWIbHBIC TeieOHBI,
U ToibKo 5,4 TpuiunoHa — udepe3 POS-
TEPMHUHAIIBI.

B mHacrosmee BpeMs MOMyJISIPHOCTH
OAHKOBCKUX MPHUIOKEHUN — MOOMILHOTO
Y OHJIaliH OaHKHWHTA — MMOCTOSTHHO PacTeT.
Onna W3 MpUYUH — TOSBICHHE IUGPO-
BBIX aJbTEPHATHB, YTO TO3BOJISIET KJIH-
eHTaM O0aHKOB HE TPaTUTh BPEMs HA TO-
xonbl B otaeneHue. Kpome Toro, cpeau
o0Iero uucna KIWEHTOB (PUHAHCOBBIX
OpraHW3alliii pacTeT YHUCIO MOJIOIBIX
MOJIb30BaTENIel, TaK HA3bIBAEMBIX MUJI-
JICHUAJIOB.

38



ISSN 2304-1692 ®IHAHCOBUW NPOCTIP 2021 No 1 (41)

PaccMoTrpuMm  eme OIHO  BaXKHOE
HallpaBJICHHE  pa3BUTUS  OAHKOBCKHX
TEXHOJIOTMM Ha COBPEMEHHOM JTale —
pa3BUTHE OTHOLICHWM C KIHWEHTAMHU H
WHJMBUYyalU3alusl TaHHBIX OTHOIIECHUMN
(CRM - customer relationship
management). Texnonmorun CRM paror
3HaHME 3alPOCOB M MOTPEOHOCTEH KIM-
€HTOB U TO3BOJISIIOT BBIOpaTh Hambolee
1enecooOpasHble CrocoO0bl UX 00CITYXU-
BaHMs. OJTO, B CBOK OYEpElb, JEJIacT
HKOHOMHMYECKYIO JESTeNIbHOCTh OaHKa
O0ojee aKTMBHOW M  MPOJYKTUBHOM.
VYrpaBneHne KIMEHTCKMMH OTHOLIEHUS-
MU Ja€T BO3MOXHOCTb OaHKY IMOJy4YaTh
JOTOJIHUTENBbHBIA J10XOJ OT HCIOJIb30-
BAHUs 3HAHUM O KJIMEHTax. BaxHeunuieun
CI0XXHOCThIO BHeApeHuss CRM-cucrem B
O0anku sBiusercss uHTerpauus CRM wu
JIPYTUX CUCTEM OaHKa.

Takum o006pa3om, OCHOBHOW W3 TEH-
JEHIIUN pa3BUTUSL OAHKOBCKUX HMHHOBA-
U SBJISIETCS MOBBILIEHHOE BHUMAaHHE K
NEepPEXONy OT LEHOBBIX M KOJUYECTBEH-
HBIX XapaKTEPUCTUK (PUHAHCOBBIX MPO-
IOYKTOB K CEpPBUCHBIM WU Kaue€CTBEHHBIM
XapaKTEpUCTUKaM, TaKUM KaK WHIUBH-
yaJIbHOE€ KauyeCTBEHHOE M OBICTpoe 00-
CIIy’KMBaHUE KIIUEHTA.

B Hacrosiiee BpeMsi MHOTO MHTEPHET-
NoJIb30BaTeNell  YIMoOTpeOasieT CHUCTEMbI
UHTEpHET-0OaHKMHTa Kak J00aBOYHBIN
MHCTPYMEHT YINPAaBJICHUS CBOMMU CpE-
cTBaMM. Bce-Taku mnccienoBaHue mpen-
CTaBJISIET, YTO YEM DSHEPrMYHEE HHTEP-
HET-TI0JI30BaTENId OyAyT yCBauBaTh HO-
Beiime TE€XHOJIOTUU UHTEPHET-
OaHKWHTa, TEM aKTHBHEE OyJIeT pacTh UX
JOBEpHUE K CXOAHBIM cucteMaM. OpHOi
U3 MEPCHEKTUBHBIX TEXHOJOTUWA MPUTS-
TUBaHMUSI MHTEPHET MOJb30BaTeIe B
BUpTyaJbHble OAaHKH B HAIIW JHU SIBIIS-
€TCA TEXHOJOTHUS MOJHOW KOMILUIEKCHOU
paboThl C HECKOJIBKUMH CUETAMH C OJIHO-
ro Be0-caiita, mpomyckaromias HeoOXo-

JUMOCTb YIPABICHUS KaXIbIM OTACIb-
HBIM CYETOM C pa3HbIX HWHTEPHET-
noptanioB. MluTepHeT u BooOIIe OaHKOB-
CKHE YCIYTd Ha JOMY MPOSIBISIIOT CBOE
BIUSHUE Ha OTHEJIeHUs OaHKOB, OaHKO-
MaThl 1 0AHKOBCKHE IIEHTPHI OOpaIieHusl.
Tem He MeHee, CeroHsl CUCTEMBI TaKOTO
TUIA €Ille HEe OYeHb MomyysipHbl. Dop-
MUPOBAaHUE TaKUX CHUCTEM CHIIBHO 3a-
MEJJISIeTCS OTCYTCTBUEM YETKUX IPaBO-
BBIX OCHOB KOMMEPUECKHX pPacueToOB B
kubeprpocTpancTBe. Bee ke, ocraroTcs
aKTyaJbHBIMU TMPOOJIeMbl 0€30MaCHOCTHU
Takux pacyeToB. Hy»HO MOIMETHTH, YTO
kauectBo JimHMM B Kazaxcrane moka
OTPAHUYMBAET HAJEKHOCTh palbOThI B
pexuMe omiaiH. CkopocTH Tiepefayu
OTPaHUYECHBI, YTO BEJET K IJIaBHOMY PO-
CTy BpEeMEHHU TpHu paboTe C OOJIBIIUMU
oO0beMaMU JaHHBIX, B OCOOCHHOCTH Ye-
pe3 MeXAyHApOIHBIC IILTIO3bI.

OnHa W3 crIeayroumx peKoOMEHIAlnun
0 YyJYYIICHUIO OaHKOBCKUX TEXHOJO-
THil, YCOBEPILIEHCTBOBAHUE HCKYC-
CTBEHHOTO UHTEJUIEKTA. HUckyc-
CTBEHHBIN HMHTEIUVIEKT MOMOXET OaHKaM
aBTOMAaTHU3UPOBATh IPOLIECCHI "
MOBBICUTh  KA4yeCTBO  OOCITYKHBaHUS
KJINEHTOB.

M CKYyCCTBEHHBIM HWHTEJUIEKT MPOIOI-
’KaeT OBICTPO  pacCHpOCTPaHATHCA B
oTpaciiiX, KOTOpbl€ B 3HAYUTEIBbHOU
CTEMEHU 3aBHUCAT OT [aHHBIX, — O3TO
NPAaKTUYECKH BCE OTPaciad MPOMBIII-
neHHocTtu. CexTop (PMHAHCOBBIX YCIYT
HE SIBJISIETCS] UCKIIFOYEHUEM.

UccnenoBanmne  PricewaterhouseCoo-
pers ¢ukcupyer, uro 52% pyKOBO-
JUTENe WHAYCTpUH (UHAHCOBBIX YCIyT
B HacTosilee BpeMsi  BKJIAJbIBAIOT
CYILIECTBEHHbIE WHBECTUIUU B
HMCKYCCTBEHHBI MHTEIJICKT, U 72% nuil,
NPUHUMAIONINX OW3HEC-PEIICHUs, CYH-
TalOT, 4YTO MCKYCCTBEHHBI HWHTEIIEKT
CTaHeT OCHOBHBIM OuzHec-
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MPEUMYILECTBOM JUIsl CyOBEKTOB (prHaH-
coBo¥ cdepbl B Oyaymiem [19].

Takum o0Opazom, KJIMEHTO-
OPUECHTHUPOBAHHON IIEJbI0 BHEIPEHUS
HMCKYCCTBEHHOT'O MHTEIIJIEKTa B OaHKOB-
CKUWA CeKTOop sBisieTcss oOecreyeHue
MEePCOHAIN3UPOBAHHBIX M BBICOKO-
KaueCTBEHHBIX YCJIOBUU 11 (opMupo-
BaHUS YJOBJIETBOPEHHOCTH KJIUEHTOB
napaielbHo ¢ 3(QQEeKTUBHBIMH U
SKOHOMSIIIMMH BpEMS YCIyTaMHu.

Crnenytoniee pelieHue Mo Pa3BUTHIO
0aHKOBCKHX TEXHOJIOTHH, 3TO — IEPCOHA-
nu3anus npeanoxeHuin. CoBpeMEHHBIN
udpoBoi OaHK, WCIOIb3Yys HBIHEITHUE
o0JIauHBIE  CHCTEMBI, MOJXET  JaTh
KaXJIOMY KJIMEHTY YCIyTd UMEHHO B TOU
dopme, B KOTOpOHl OHU UM OyayT
BocTpeOoBanbl.  Hampumep,  Kypbep
JIOCTaBUT JIOKYMEHTBI, 3aKa3aHHBIC Yepe3
MOOWJIBHOE TIPUJIOKEHHE, aBTOMOOWIIb
0aHKOMAaT  TMO3BOJIUT  JEMOHUPOBATH
HaJIU4HBIe, a obyiayHas 1uiatpopma
UHTEpPHET OaHKWHTA MPEIOCTABUT BCIO
uHDopMalMIO 1O  CYeTy, BKJIIOYas
CEpPBHUCHI TIO0 MPOBEPKE KOHTpareHToB. U
BCE 3TO OYJET CO3/1aHO C OHOM LIENbI0 —
IIPEIOCTaBUTh YA0OCTBO KIUEHTY MPH UX
ucnoias3oBanuu [20, c. 2].

CrnemoBarenbHO, B YCIIOBHUSX
WHHOBAIlMOHHOM ryiodann3anuu OaHKaM
IpPOCTO  HEOOXOAMMO  IOJB30BAThCS
HOBBIMM HWHHOBAIIMOHHBIMH  TEXHOJIO-
russMu. UTOOBI BBICTOSTH B TIIOOAILHOM
KOHKYpPCHIIMH, Ka3aXCTaHCKHWe OaHKH
JOJDKHBI  YAYUIIUTh YK€ HMEIOIINECs
HOBBIC€ TEXHOJIOTHM W KaK MOXHO
ObICTpEe BHEJIPUTH HOBBIC TEXHOJIOTHH, C
MOMOIIbIO KOTOPBIX OYAET BBICTOSITH B
r100aJIbHOM KOHKYPEHIINH.

BeiBoabl. B Hamel crpane cosepiua-
€TCS TIOATANHBIM TIPOIECC HU3MEHEHUS
CXEMBbI M TAKTUK YOCKJICHUIN B3aMMOICH-
CTBHS C KJIMEHTaMU B OOJIBIITMHCTBE OaH-
koB. Hemamas yacTh OaHKOBCKHX Opra-

HU3AlMK B HACTOSINEE BpPEMs CIIOCOOHA
IPEAOCTABIATh KOMIUIEKCHOE OOCIYKH-
BaHHEC. BBITOJIHOC KapTOYHOE OOCITYKH-
BaHUE, NUCTAHIIMOHHOE 00CITy)KHBaHUE H
00CTy)KMBaHHE C MOMOIIBI0O MOOHMIIBHBIX
NpUIOKEHUU. [l yinydieHnus nporecca
pa3BUTHS 0AHKOBCKOW CHCTEMBI B YCJIO-
BUSX pBhIHKA HEOOXOIUMO COBEpIICH-
CTBOBAaTh NPHMCHEHHE OAHKOBCKHX TEX-
Hosoruii. BHenpenne HOBO# 0aHKOBCKOM
TEXHOJIOTUHU B HaIen cTpaHe
HAaXOJIUThCS B HCYJIOOHOM IIOJIOXKCHUHU
U3-3a2 OTCYTCTBHE CBOMX aHAJIUTHUYCCKHX
OTJICJIOB, YMEJBIX U BBICOKOMPO(hECcCHo-
HAJbHBIX  CIICHHAIMCTOB, CIIOCOOHBIX
dbopmMupoBaTh pe3yJbTaTHBHBIC (HUHAH-
COBBIC MOJICNIH, MPHUCIIOCOOUTh WHCTPY-
MEHTBI, KOTOPBIC MpeIaraiT CIelHaIk-
CThI M3 MHOTHX 3aIlaIHBIX CTPaH.

Cdepa 0aHKOBCKOM CHUCTEMBI
HanboJee aKTUBHO yIoTpeoser
nH(opMalMOHHBIE TeXHOJOTHI. Pa3Bu-
THe OaHKOBCKOro Ow3Heca 0e3 HCIOJb-
30BaHUsI MH(POPMAITMOHHBIX TEXHOJIOTHM
HEBO3MOXXHO, TOTOMY YTO peau3alus
3a/1a4 10 BHEJPEHUIO HOBBIX 0AHKOBCKHX
yCIYT W TMPOAYKTOB, OpraHu3aIus
B3aUMOJICHCTBHS C KIMCHTaMH, KOHTpa-
reHTaMH, OMp’)KaMu HANPSIMYIO CBsI3aHA C
uH()OpPMaIIMOHHBIMH TEXHOJIOTHUSIMH.
bonee Toro, mcmonp3oBanue uHpopMa-
IIUOHHBIX TEXHOJIOTHH SBIISICTCS OJHUM
U3 KIIFOYEBBIX (DaKTOPOB 3(hPEKTUBHOCTH
U KOHKYPEHTOCIIOCOOHOCTH COBPEMCH-
HOTO OaHKa.

B Hacrosmiee BpemMs OaHKOBCKas
CHCTEMa TIePEeXOJIUT Ha KaYeCTBEHHO
HOBBIM 3Tall CBOECTO Pa3BUTHsA, KOrJa B
YCIIOBHUSX JKECTKOM KOHKYPEHIIMH OaHKH
JUIS COXPAHEHUS CBOETO ITOJIOKCHHS Ha
pBIHKE JOJDKHBI —CO371aBaTh IPUHITH-
MUaJbHO  HOBBIE  OPTraHU3AIMOHHBIC
CTPYKTYpBI, HCIIOJb30BaTh HOBEHUIIINE
0aHKOBCKHE TEXHOJIOTHH.
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B 3aknaroueHMM MOXXHO CKaszaTh, 4TO
pa3BuTHEe  OAHKOBCKMX  TEXHOJOTHM
HeoOxoauMo. B HacTosiee BpeMs cyiie-
CTBYET psij MpobJieM MO BHEIPEHUIO HO-
BbIX WH(OPMAIIMOHHBIX TEXHOJIOTUH, B
OCHOBHOM KaCaroIIMXCsl CIIOCOO0B 3aIllu-
Thl TepenaBaecMod uHbopmanuu. Ux
BHEAPEHUE MO3BOJUT OaHKaM H30aBHUTh-
CAd OT HEJOCTAaTKOB CYIIECTBYIOIIUX CH-

MOJIb30BaTh MPEUMYIIECTBA 34 CYET TH-
paXUPOBaHUS TEXHOJIOTHYECKH arnpooOu-
POBAHHBIX PEIIEHUN BO BCEX MOApa3le-
JeHusax OaHKa, a TakKe YBEPEHHO Mpo-
THO3UPOBATh IJIAHOMEPHBIN POCT CBOEH
NEATEeNIbHOCTH, KOHKYPEHTOCIOCOOHBIE
YCJIOBUSL OOCTY)KMBaHUS KJIMEHTOB U
YKPEIUICHUS MO3ULIMU HA PHIHKE KPEIUT-
HBIX OPraHU3aLUN.

CTCM, OINTHMHU3HUPOBATH HU3ACPKKH Ha
IMPOBCACHUC PA3JIINYHBIX onepaum‘/'l, HcC-
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A study of modern trends in the devel-
opment of the banking services market,
which is based on using of modern tech-
nologies, showed that banking technolo-
gies in almost everything facilitate the
working process of a financial company,
make it faster and more reliable, establish
uniform forms of reporting and data pro-
vision, help to make efficient workflow
and cooperation of bank’s professional
specialists.

The author investigates the essence of
the concept of banking technology,
presents its types, describes a number of
certain principles of banking
technologies that act as the basis for
supporting and developing banking
business: the availability of technologies,
scale, opportunity, principle,
construction,  access,  convenience,
development and improvement.

The article analyzes the main
indicators of the level of use of modern
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technologies by banks in the Republic of
Kazakhstan. Among the investigated
technologies were considered such as:
mobile interfaces, Open API, cloud
technologies, biometrics, Big Data,
blockchain, Al / ML, robotization. The
performance indicators of the national
payment systems operating in the territo-
ry of the Republic of Kazakhstan are pre-
sented: the Interbank Money Transfer
System and the Interbank Clearing Sys-
tem. The main trends in development of
the banking technology market were ana-
lyzed by researching such indicators: the
number of POS terminals, ATMs, trade
enterprises and users of online banking
services, the characteristics of transfers
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Abstract. The article analyzes the current
situation in the banking sector of Uzbekistan,
shows the presence of a number of systemic
problems that impede development of the bank-
ing sector in accordance with economic trans-
formations and needs of society. The necessity
of reformation the banking system of the country
is scientifically substantiated, the main direc-
tions are determined and the effectiveness of its
implementation is assessed.
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Formulation of the problem. The
banking system of Uzbekistan is an inte-
gral part of the country's financial sys-
tem, is the circulatory system of the
economy. The development of the bank-
ing and financial system in our country,
increasing stability, effective cash flow is
one of the necessary conditions for the
openness and competitiveness of the
economy. The development of banking

AHHOTAUMA. B cmamve ananusupyemcs me-
Kywas cumyayus 8 OaHKOBCKOM cekmope Y30e-
KUCMAHA, NOKA3AHO HAauuue psiod CUCTEeMHbIX
npobiem, NPensmcmeywux passumuio Oau-
KOBCKO20 CEeKMopa 6 COOMBEemMCmeuUu ¢ IKOHO-
MUYEeCKUMU Npeodpazosanuimu u nompeoHoc-
mamu oowecmea. Hayuno obocnosano neodoxo-
oumocmos  peghopmuposanusi O6AHKOBCKOU CUC-
membl CMpaHvl, onpeoeneHbl OCHOBHbLE HANPAs-
JIeHUsl ee peanu3ayuu no NoGvluleHUur 3¢pgex-
MueHoCmMu U obecnevueHur) (QuHaHcogou cma-
OUIbHOCMU OAHKOBCKOU CUCMEMbL, CHUNCEHUO
20Cy0apcmeenHoll 001U 8 OAHKOBCKOM CeKmope,
NOBbIULEHUIO OOCMYNHOCMU U KA4ecmea uHaH-
COBBIX YCILye.

KawueBble cJI0Ba: MoOepHU3ayusi 3KOHO-
MuKu, uHancooe nocpeonuyecmeo, OAHKOS-
cKas cucmema, ynpasieHue puckamu 8 OaHKax.

infrastructure is a factor that ensures the
consistency of an effective mechanism
associated with the flow of financial re-
sources moving between economic enti-
ties, satisfying their financial needs.
Therefore, reforming the banking system
based on the development of the finan-
cial market, expanding the sphere of ser-
vices in banks, as well as attracting mon-
ey from the population to bank savings is
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one of the priority tasks for the develop-
ment of the country's economy. As part
of the implementation of the State Pro-
gram, approved by the Decree of the
President of the Republic of Uzbekistan
“On the Strategy for Reforming the
Banking System of the Republic of Uz-
bekistan for 2020-2025” [1], a Compre-
hensive Plan of Measures for Reforming
the Banking System was developed and
approved, and it yielded results. At the
same time, an analysis of the current sit-
uation in the banking sector shows the
presence of a number of systemic prob-
lems that impede the development of the
banking sector in accordance with eco-
nomic transformations and the needs of
society, such as a high share of the state's
presence in the banking sector, insuffi-
cient quality of management and risk
management in banks with state partici-
pation, low level of financial intermedia-
tion in the economy.

Analysis of recent research and pub-
lications. For the study, the works of
domestic and foreign scientists were
studied: A.V. Vakhobov, E.J.Dolan,
E.F. Zhukov, J.R. Zainalov, A.V. Kotov,
O.l. Lavrushina, V. Ten etc.

The purpose of the article. The hy-
pothesis of the work consists in the scien-
tific substantiation of reforming the
country's banking system and assessing
the effectiveness of its implementation.
The practical significance of the work
lies in the fact that the main provisions
and conclusions of the work can be used
in the development of financial and eco-
nomic policies by local authorities in re-
lation to the development of the banking
system, as well as in the possibility of
improving financial and credit support
for the real sector of the economy.

Presentation of the main research
material. With the creation of commer-

cial banks on a joint-stock basis, the
amount of banks' own funds increased
significantly. For three years, enterprises
and cooperatives bought shares of com-
mercial banks and their effective demand
decreased by the same amount. Of
course, these funds are now used to fi-
nance the needs of enterprises, but on a
repayable basis. Thus, in particular, the
creation of commercial banks influenced
the improvement of the material and fi-
nancial balance of the economy.

The increase in the share of banks'
own funds in the total volume of their
credit investments increased the stability
of the banking system. After all, these
funds can be used to cover losses, the
probability of which was growing at the
first stage of the transition period to the
market. And for shareholders, money
invested in the capital of commercial
banks began to serve as a source of addi-
tional profit.

To maximize this profit, banks must
be completely independent in deci-
sionmaking, an impartial approach to
lending, giving preference to highly prof-
itable and competitive borrowers. While
receiving dividends on invested capital,
shareholders at the same time could not
qualify for concessional lending.

Credit intermediation was the main
task of commercial banks. To this end,
they found in the money market and
bought temporarily free funds on condi-
tions acceptable to both sides and pro-
vided them to needy enterprises. The
lender of last resort was the Central Bank
of the republic. By expanding or narrow-
ing lending to commercial banks, they
have a direct impact on the mass of mon-
ey in circulation.

An equally important task of the bank-
ing system is intermediation in payments.
The importance of this issue has in-
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creased especially in the market econo-
my. Calculations mediated the relation-
ship in which goods are exchanged for
money. Needless to say, the importance
of uninterrupted settlement for sellers is
essential. As for buyers, timely payment
for goods is an indicator of their financial
stability, on which relations with both
counterparties and banks largely depend-
ed in determining the creditworthiness of
borrowers.

It should be noted that the problem of
the timeliness of settlements lay mainly
on the side of the payers themselves, who
had to have funds to pay off all their ob-
ligations. The task of the banks was to
create an efficient payment mechanism.
Gone are the days when banks were en-
trusted with constant and abundant *lu-
brication™ of this mechanism by issuing
payment loans. Many enterprises could
not do without such "lubrication”, and
without receiving it, they delayed pay-
ments. As a result, in the years under re-
view, the mutual indebtedness of enter-
prises has increased significantly. This
greatly complicated the situation of sup-
pliers, who were forced to increase de-
mand for credit in order to compensate
for the shortfall in receiving funds from
payers.

Factoring operations of banks contrib-
uted to the mitigation of payment diffi-
culties, but they were still underdevel-
oped at that time. More promising is the
legalization of commercial lending, i.e.
organization of circulation of bills.

Commercial banks satisfied the needs
of state, private, joint-stock enterprises,
and public organizations. At the same
time, self-employed enterprises, tenants,
and farmers were not adequately includ-
ed in the sphere of banking services.
Many banks, to put it simply, did not get
their hands on them.

To expand and facilitate credit servic-
ing of these spheres of labour activity of
the population, it was advisable to restore
the credit cooperation that existed in our
country until 1930 as an independent
type (along with production and consum-
er). Credit cooperation is still successful-
ly functioning in many countries with
different levels of development. But in
our republic, preference was given to
credit unions and microcredit banks.
Thanks to this, tenants, farmers, and oth-
er self-employed persons living both in
the city and in the countryside had access
to a loan from these banks. The creation
of a wide network of such banking enti-
ties throughout the country brought them
closer to the population, made it possible
to solve several problems: first, to accu-
mulate funds of citizens, which were kept
in stockings, egg-boxes, etc.; secondly, to
make it easier for them to obtain loans
for the development of their labour activ-
ity. Finally, the creation of credit unions
and microbanks has made it possible to
further democratize banking by introduc-
ing the population to it. Knowing well
the property status of their clients, these
banks accordingly began to build credit
and interest rate policies. They had the
right to participate in the creation of
similar banks, to receive loans from other
banks of their choice. And banks have
become more confident in the repayment
of loans.

The means of including credit institu-
tions in solving the problems of state
monetary policy were the regulatory re-
quirements of the Central Bank for these
institutions. They were of an economic
nature and were aimed primarily at pro-
tecting the interests of creditors and bank
depositors.

The central bank constantly monitored
commercial banks' compliance with
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regulations because they were risky and
some banks were tempted to overstep its
boundaries. The effectiveness of banking
supervision largely depended on the reli-
ability of the materials on the basis of
which it was carried out. In this regard,
the creation of independent audit firms,
designed to confirm the correctness of
the balance sheets of commercial banks,
the compliance of their operations with
the current rules, acquired great im-
portance. The presence of external audit
has become a more solid basis for the
relationship of commercial banks with
their partners, who should have been
confident in the stability of banks.

The granting to the Central Bank of
the republic of the right to issue licenses
to conduct banking activities should not
have led to a decrease in exactingness,
the establishment of numerous excep-
tions to the rules. As a result, unequal
competitors could appear on the money
market, i.e. banks operating in different
modes. Not to mention the fact that
banks will be created in this or that terri-
tory, which could establish the most fa-
vourable conditions for them. Competi-
tion in this matter could lead to a weak-
ening of the exactingness and financial
instability of banks, and hence to their
bankruptcy, with corresponding negative
consequences for the economy. The only
reasonable alternative to such competi-
tion was the observance of uniform re-
quirements throughout the country in the
creation and operation of banks. Of
course, such requirements had to be
worked out with the participation of all
commercial banks. Uniform require-
ments were also necessary for the effec-
tive supervision of the activities of com-
mercial banks. After all, then many of
them created branches in the regions of

the republic, and this process is still go-
ing on.

In the conditions of the emergence of a
market economy, the complication of the
banking system, the rapid expansion of
the number of commercial banks and the
variety of their operations, it was neces-
sary to constantly improve the content
and methods of banking supervision.

A characteristic feature of this period
was the creation of credit and financial
organizations that discussed individual
sectors of the economy. This specializa-
tion was due to the need to finance cer-
tain industries and sectors of the national
economy (automobile industry, aircraft
construction, agriculture, etc.). Subse-
quently, specialized banks expanded the
range of their operations and clients in
accordance with the requirements of the
business environment and a new level of
development of the republic's economy.

The established banks were distin-
guished by a wide variety of banking
methods. This was determined by the fact
that they were completely independent in
the conduct of credit policy, were not
bound by centrally issued instructions on
lending, conducting a number of other
operations. The democratization of the
banking system sharply reduced its assis-
tance to the prompt resolution of banking
ISsues.

The processes of formation of the Cen-
tral Bank of the Republic of Uzbekistan
as a regulatory and supervisory body of
the banking sector continue. A qualita-
tive update of the legislative base, provi-
sions, which are being carried out in ac-
cordance with international banking
practice, began to be carried out.

Banks on a share basis began to vary
greatly in size: their authorized funds
fluctuated up to several million soums.
The organization of small commercial
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banks was one of the most effective
means of countering gigantomania in
banking. Small banking institutions were
much better able than large ones to re-
solve issues of local, territorial im-
portance, related, for example, to meet-
ing the needs of the population.

At the same time, the main volume of
credit and settlement operations was car-
ried out until recently by state specialized
banks: Uzpromstroybank, Agroprombank
and Zhilsotsbank, which had over a doz-
en branches in almost all regions and dis-
tricts of the country, which significantly
exceeded the number of commercial
banks. In such conditions, it was difficult
to expect significant competition be-
tween banks on a share basis with spe-
cialized banks throughout the country in
the coming years.

This process intensified after the pro-
vision of incentives for opening banks
with a share of individuals' capital of at
least 50% [2]. 1997 went down in the
history of the development of the bank-
ing sector in connection with the intro-
duction of information systems into the
activities of banks. Until that time, al-
most all calculations on the territory of
the republic were carried out during the
day. Since March 1997, new software
has been introduced and all calculations
have been transferred to automatic mode.
This allowed payments within the repub-
lic to pass within 15 minutes, and within
Tashkent within 3 minutes.

A settlement mechanism is being de-
veloped and a modern system of inter-
bank electronic payments is being intro-
duced. The banks were given a unique
opportunity for those times to equip de-
partments with modern computer and
telecommunication equipment. As al-
ready mentioned, they were exempted
from paying a number of taxes, so that

the freed up funds could be used to mod-
ernize equipment. All this contributed to
the emergence in the country of qualita-
tively new consumers of financial and
economic information - domestic foreign
investors.

The country's banks in 1998 began to
gain strength so much that it began to
facilitate their work in accordance with
the Basel recommendations. Based on
the recommendations of the Basel Com-
mittee on Banking Supervision and In-
ternational Practice, a set of regulations
was developed to regulate the activities
of commercial banks within the frame-
work of international financial reporting
standards. At the same time, the principle
of early identification of problems in the
balance sheet of a commercial bank and
taking preventive measures to prevent the
depletion of capital and reduce the bank's
liquidity in order to give financial stabil-
ity to commercial banking structures was
used.

Carrying out further liberalization of
foreign exchange policy in 1999-2000,
Uzbekistan began to develop and intro-
duce a mechanism for the sale of foreign
currency in the over-the-counter foreign
exchange market.

This mechanism involves the purchase
of foreign currency by authorized banks
from their clients on a contractual basis
at a free exchange rate, based on supply
and demand in the foreign exchange
market.

It should be noted that the years 2000-
2010 in the activities of banks were gen-
erally characterized by serious achieve-
ments in strengthening the banking sys-
tem. The creation of an efficient banking
sector with a modern infrastructure was
carried out. The banking system was
faced with strategic tasks that were sup-
posed to determine the prospects for the

51



ISSN 2304-1692 ®IHAHCOBWW NPOCTIP 2021 No 1 (41)

development of the banking sector in
Uzbekistan. The first was to increase the
financial stability of banks and expand
the range of financial services in the do-
mestic market. The second is the activa-
tion of the banks of Uzbekistan in the
international capital market.

During this period, the 1st President of
Uzbekistan Islam Karimov pays even
more attention to the development of the
country's financial and banking system,
its strengthening and qualitative im-
provement of its activities so that its sta-
bility and stability can withstand crises.
In this regard, important decisions were
made to increase the level of capitaliza-
tion of a number of leading banks (JSCB
“Uzpromstroybank”, JSCB “Asaka”,
etc.). Decree of the President of the Re-
public of Uzbekistan “On measures to
further expand the activities of JSCB”
Microcreditbank “to support business
entities” qualitatively changed the activi-
ties of this bank, turning it into one of the
main credit centers for financing small
businesses and private entrepreneurship.

Each year of this period became a new
stage in the overall progressive develop-
ment of the country's banking and finan-
cial system.

At the same time, it is still too early to
talk about a complete recovery of the
credit system: a significant number of
banks are problematic and had a not en-
tirely positive capital value, the total cap-
ital of banks is insufficient for large-scale
servicing of the economy, bank assets in
real terms did not reach the required size,
bank loans did not took their due place in
the development of the real sector of the
economy and the economic environment
for the banking business leaves much to
be desired.

Since July 1, 2001, small businesses
have been able to export goods (works,

services) of their own production for
cash foreign currency through the cash
desks of bank institutions with the trans-
fer of foreign currency earnings to their
accounts in accordance with the estab-
lished procedure. The government has
taken a decisive step to stimulate the de-
velopment of small business, private en-
trepreneurship and expand their foreign
economic activity. Nevertheless, a Con-
solidated Stabilization Fund in freely
convertible currency is being created,
which has become not only a serious in-
strument for the further development of
the over-the-counter foreign exchange
market, but also an important factor con-
tributing to the development of coopera-
tion between the private sector and the
banking sector, the partnership has grad-
ually improved the quality of banking
services, engendered competition in
banking environment, business entities
received financial and credit support,
which laid the foundation for a balanced
policy of lending to banks, a careful
study of customer requests and a quick
response to the needs of their business.
These positive trends made it possible in
2002 to improve the reliability and effi-
ciency of the mechanism for protecting
household deposits in banks. In order to
implement this mechanism within the
framework of the Law of the Republic of
Uzbekistan “On guarantees of protection
of citizens' deposits in banks”[3]. The
Fund for Guaranteeing Citizens' Deposits
in Banks was founded, whose members
(except for the People's Bank) were all
commercial banks operating in the repub-
lic. Reliability, high quality of service,
partnership with clients have become the
main principles in the work of banks in
Uzbekistan. Along with this, the main
thing during this period was the deci-
siveness of the measures taken to im-
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prove the institutional framework for the
functioning of the banking system.
Moreover, the adoption of policy docu-
ments in 2002 aimed at liberalizing bank-
Ing activities predetermined an increase
in the efficiency of its activities. They
were based on the principles of a system-
atic and phased process of liberalization
of banking activities, which made it pos-
sible to strengthen public confidence in
domestic banks. This was a great
achievement in the field of creating a
stable and reliable banking system. It
should be noted that the effect of liberali-
zation depended on the stage of devel-
opment and is closely related to the level
of development of the state regulation
system.

At the initial stages, in the conditions
of the unformed institutional foundations
of market relations, liberalization did not
have a significant impact on economic
growth and, in accordance with the start-
ing conditions and the shocks of the tran-
sition period, its impact was negative.
However, with the formation of new in-
stitutions, it has become the main factor
in GDP growth.

The processes of liberalization and re-
form covered all aspects of the economy
and directions of economic policy. At the
same time, it was important to monitor
the achieved level of liberalization of the
economy as a whole. For this purpose,
various liberalization indices were used,
periodically determined by international
rating agencies in various countries.

One of these indices, most often used
In macroeconomic analysis, was the in-
dex of economic freedom, which charac-
terizes the effectiveness of reforms in the
sphere of economic liberalization. This
index was developed and is still being
developed by the international rating
agency The Heritage Foundation in 178

countries of the world. It shows the "ad-
vancement" of economic reforms in gen-
eral. The index is ranked in the range
from 0 to 100, where a value of O corre-
sponds to the level of lack of economic
freedom.

At the same time, it would be wrong to
view liberalization as the main source of
economic growth. Moreover, rapid and
insufficiently thought-out reforms during
the transition period can do more harm
than good. A cross-country analysis of
the relationship between liberalization
and growth, carried out at the Center for
SocioEconomic Research, showed that at
the initial stage of the change in the in-
dex of economic freedom (up to about
60%), the growth of liberalization does
not have a significant impact on the level
of economic development, and only after
passing this range can one expect signifi-
cant growth in GDP per capita.

Consequently, liberalization in itself
was not a sufficient condition for the
prosperity of the economy; it is necessary
to create other factors and conditions that
affect the dynamics of economic devel-
opment.

This conclusion was obtained by Rus-
sian economists. Studies conducted on
the example of 28 countries with econo-
mies in transition, including China and
Vietnam, aimed to assess the relationship
of GDP dynamics with the main factors
and conditions in the first ten years of the
transition period. The list of analyzed
factors included the starting conditions
(the initial level of income of the popula-
tion, the degree of distortion of the struc-
ture of the economy, the available public
debt, etc.), the level of development of
formal and informal institutions, as well
as the parameters of the economic policy
pursued in the countries. The results
showed a weak impact of liberalization
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on GDP dynamics at the initial stage of
the transition period (1989-1995). Other
factors (for example, inflation) had a sig-
nificantly stronger effect on GDP dynam-
ics than the liberalization index [4].

The years 2002-2004 became the years
of development of the banking regulation
system with a special emphasis on fur-
ther liberalization and deepening of re-
forms, on the achievement of which the
direction of the future development of
banks depended - strengthening public
confidence in all banking activities, turn-
ing banks into a financial support for the
reforms carried out in the republic.

Over the years, the processes of corpo-
ratisation of enterprises have intensified
and their forms of ownership have
changed. Banks, following the concept of
their development, improved their strate-
gies in accordance with the requirements
of a new stage of economic development.
The expansion of the resource base and
the increase in the level of capitalization
were carried out mainly due to during
this period, the main emphasis was
placed on the money supply, based on
the inflow of foreign exchange, but this
did not give a complete picture of the
real need of the economy for monetary
resources. Therefore, special attention
should be paid to the expansion of the
tools used, such as: pledges and the
promptness of the funds provided.

Of no small importance was the in-
creased role of interest rates in the con-
duct of monetary policy, which, in turn,
turned the refinancing rate into a real in-
strument. This presupposes the modifica-
tion of a number of approaches and
mechanisms, primarily the money sup-
ply. At the same time, it was advisable to
consider the possibility of expanding the
elements of the financial market (securi-
ties) accepted as collateral. Then we

could only talk about such instruments of
the non-state sector as corporate bonds
and other securities, which should have
contributed to a more even formation of
liquidity and its inflow, firstly, not in ex-
port industries, but, secondly, in the area
of strategically important industries. con-
tributing to their development.

With adequate optimization of the reg-
ulatory framework for derivatives, creat-
ing the possibility of using optimal forms
and methods of covering such transac-
tions, for example, the use of NOTSs,
which allow splitting the total loan
amount into parts, which will significant-
ly increase the ability of lenders to re-
finance individual loan shares in the
market, providing the necessary liquidity.

Factors related to the continuation of
the process of liberalization of the for-
eign exchange market and the creation of
the necessary conditions for ensuring the
convertibility of the soum on current in-
ternational transactions began to have a
direct impact on the work of banks. In
October 2003, the Republic of Uzbeki-
stan accepted the obligations of Article
VIII of the Agreement of the Internation-
al Monetary Fund, as a result of which,
relying actually on its own resources and
without attracting external borrowings,
the measures taken contributed to the ex-
pansion of the activities of domestic en-
trepreneurs who received access to the
conversion of the national currency. The
number of exchange offices was iIn-
creased, the procedure for buying foreign
currency was simplified.

It was a stage of intense and produc-
tive work. The policy of the Central
Bank, along with curbing inflation and
preventing sharp fluctuations in the ex-
change rate of the national currency, was
aimed at stimulating exports and efficient
use of foreign exchange resources. The
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favourable pricing environment for the
main export goods of Uzbekistan in
world markets, as well as the implemen-
tation of an export-oriented foreign ex-
change policy, contributed to an increase
in export volumes and an increase in gold
and foreign exchange reserves.

Work on reforming the banking sys-
tem continued intensively. Its main direc-
tions were: strengthening the corporate
governance system by enhancing the role
of shareholders in bank management;
increasing the financial stability of banks
by improving the quality of their assets,
including foreign currency; further im-
provement of banking and expansion of
the types of banking services provided;
increasing the role of commercial banks
in investment processes and improving
the mechanism of access of entrepreneur-
ial structures of all forms of ownership to
credit resources, including through inter-
national financial organizations.

In the conditions that began in 2005-
2006. reviving the economy, reducing
inflation, it was important to strengthen
the national currency and thereby ensure
the rate of real GDP growth. The most
important macroeconomic indicator that
is used in world practice to compare the
levels of economic development of dif-
ferent countries is the gross domestic
product (GDP). Since 2000 the economy
of Uzbekistan is developing at a high and
stable pace. In the last seven years, the
annual GDP growth has ranged from
3.8% to 7.3%.

World Bank estimates obtained using
purchasing power parity support the con-
clusion that the country's economy is
growing steadily. GDP per capita in-
creased from $ 1516 in 2000. to $ 1869
in 2004 and $ 171.416 billion in 2014

[5].

It is also appropriate to note here that
the forecasts of a number of international
organizations about a slowdown in the
rates of economic development of Uz-
bekistan, made by them 2-3 years ago,
did not justify themselves. According to
the forecast of the International Monetary
Fund, it was assumed that GDP growth
in Uzbekistan will be in 2005. at the level
of 7.0%. In 2006, according to the esti-
mates of the same organization, econom-
ic growth was projected at 4.0%, which
turned out to be noticeably lower than the
actual value of this indicator - 7.3%.

If in 2000-2003 the GDP growth rate
was about 4%, then since 2004, they in-
creased to 7% or more. At the same time,
the rates of GDP growth in the last three
years are distinguished by a higher level
of stability than in individual CIS states,
in particular, in Ukraine and Russia.

The high rates of economic develop-
ment were facilitated by the expansion of
both internal and external demand. The
growth in domestic demand was reflected
in the growth of retail turnover (from
2.1% in 2002 to 7.3% on average over
the past four years). The emphasis on the
priority development of the service sector
Is beginning to bring its results, as can be
seen from the dynamics of paid services,
the growth rates of which increased from
8.6% in 2002 to 19.3% in 2006 and sig-
nificantly outstripped the GDP growth
rates for the entire analyzed period [6].

Expansion of external demand mani-
fested itself in outstripping export growth
rates, which amounted to about 18% in
2006. Since 2003, the rate of export
growth has consistently outstripped the
rate of GDP growth, reflecting the pro-
cess of increasing the competitiveness of
the national economy. At the same time,
it is important to note the qualitative
changes in the structure and geography
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of exports, where favorable growth
trends of finished products have re-
mained - in the last three years alone, the
share of machinery and equipment in the
structure of exports increased from 5.9%
to 10.1%, and the share of food products
- from 2.7% to 7.9% [6].

In addition, 2005-2006 became a peri-
od of increasing the level of capitaliza-
tion of banks and attracting them to par-
ticipate in investment processes and
structural transformations of the econo-
my. Exemption of banks from tax on
profits received from the provision of
investment loans to domestic enterprises
for a period of more than three years and
directed to increase equity capital, was
considered by the government as another
reserve for increasing banking activity.
In addition to this, expenses of commer-
cial banks for opening mini-banks creat-
ed in accordance with approved state
programs were excluded from the taxable
base.

In the same period, the emphasis was
on the implementation of specific
measures to strengthen monetary circula-
tion and increase the stability of the na-
tional currency, its exchange rate. This
significantly activated the population,
which readily demonstrated their confi-
dence in banks by opening deposit ac-
counts with them. The volumes of the
banks' deposit base increased. The bank-
Ing services market was formed, the line
of banking products was replenished with
new types, for example, leasing. The de-
velopment of retail services contributed
to the creation of banks with a wide at-
traction of international banking and fi-
nancial capital. The banking market of
the republic was seriously changed as a
result of the formation of banks with
100% private capital. Private banks in-
tensified competition in the service mar-

ket, which became one of the most im-
portant stages in the development of the
domestic banking system. The govern-
ment and the Central Bank began to
stimulate their development in every pos-
sible way, providing tax incentives and
technical support for personnel training.

Stimulation of the development of pri-
vate banks in the republic contributed to
increased competition, improved quality
of provided banking services, and effi-
cient market distribution of financial re-
sources. This, in turn, had a positive im-
pact on the development of private entre-
preneurship.

Currently, the economy of the Repub-
lic of Uzbekistan faces the challenge of
supporting progressive structural chang-
es. It is also necessary to take into ac-
count the fact that the economy is be-
coming more and more open, and there-
fore cross-border risks may increase.
Therefore, the monetary policy should
provide for the use of emergency mecha-
nisms that provide instant liquidity at ac-
ceptable price parameters and facilitated
procedures. In connection with the cur-
rent economic and social trends, there is
an objective need to reduce some admin-
Istrative barriers and other obstacles.

The development of monetary policy
is closely related to the presence in the
banking system of the optimal amount of
money that enterprises need for invest-
ment. However, the relatively low capi-
talization of banks and related standards
do not allow banks to fully meet the in-
vestment demand of the non-financial
sector. The need of enterprises for funds
Is compensated by self-financing and (or)
external borrowing. Temporary tax
breaks for credit institutions, including
for their shareholders when channeling
funds for the capitalization of banks, as
well as raising funds through an IPO (Ini-
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tial Public Offering), help stimulate the
growth of capitalization. The involve-
ment of resources withdrawn from the
economy, for example, part of pension
savings, etc., can have a great effect. In
addition, it is necessary to reduce the
temporary non-core responsibilities of
credit institutions, to optimize the report-
ing process for territorial divisions. Legal
entities and individuals should have more
opportunities to purchase securities of
commercial banks, in particular, through
the use of credit resources and simplifi-
cation of the registration process by the
Central Bank of the issue of securities of
commercial banks.

The world experience in overcoming
low capitalization and maintaining it at a
level that ensures the stable operation of
the banking system still consists of two
main approaches. In the first approach,
the main source of capital growth should
be own profit in combination with for-
eign capital - this is how banks of practi-
cally all countries of Central and Eastern
Europe act. The second approach should
involve the intensification of government
measures to increase the capitalization of
banks - this method was used by the gov-
ernments of Japan, Norway, Chile, etc.
etc.

In modern conditions, the following
actions can be envisaged in monetary
policy: first, to optimize tax incentives
for funds aimed at capitalizing banks,
and secondly, to increase the investment
of financial resources in the banking sec-
tor. In addition, in order to maintain the
interbank trading system, it is necessary
to consider the mechanism for the sale of
securities of commercial banks by banks
with state participation. This can be done
through subsequent sales of banking
shares by the state, which are likely to be
valued at a higher price level, which will

make this operation even more economi-
cally feasible.

The  implementation of  these
measures, in our opinion, can stimulate
both an outrunning growth in the capital-
ization of the banking sector and the full-
scale participation of banks in the im-
plementation of programs of economic
transformations in the country.

In Uzbekistan in 2006-2007 credit pol-
icy has undergone a number of changes.
This period was marked by the possibil-
ity of the emergence of mortgage lend-
ing. The benefits of this form of banking
were quickly appreciated by the citizens
of Uzbekistan. A new source of funds
and forms of their social protection, es-
pecially for young people, was supported
by two important laws: “On consumer
credit” [7] and “On mortgage” [8].

The provisions of the Law of the Re-
public of Uzbekistan “On Consumer
Credit” [7] are aimed at protecting the
rights and interests of consumers and
have significantly expanded the possibili-
ties of the population to improve their
living conditions, which contributed to a
significant increase in consumer lending
in banks.

In October 2006, the Law of the Re-
public of Uzbekistan “On Mortgages”
came into force. Its adoption marked a
new stage in the development of bank
mortgage lending, defining the legal
mechanism for issuing loans for the ac-
quisition of real estate. The main purpose
of the document was to regulate relations
arising from the application of real estate
pledge. The appearance on the consumer
market of a new type of services - mort-
gages - helped to improve the living con-
ditions of the population. Within the
framework of the existing decree of the
President of the Republic of Uzbekistan
dated February 16, 2005 “On the further
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development of housing construction and
the housing market” [9], a number of
new mechanisms are being introduced in
the system of long-term mortgage lend-
ing for housing construction; lending.

The banks' strategies were focused
primarily on strengthening cash circula-
tion, creating cash reserves in branches,
and increasing the efficiency of their ac-
tivities.

The implementation of the measures
of the Presidential Decree “On the strate-
gy of reforming the banking system of
the Republic of Uzbekistan for 2020-
2025” [1] contributed to the further re-
form and liberalization of the banking
system, thereby ensuring sustainable
growth and a significant increase in the
level of capitalization. At the same time,
the priority areas were strengthening
monetary circulation, increasing the sta-
bility of the national currency and its ex-
change rate, stimulating an increase in
household deposits in bank deposits. The
modern benefits provided by the gov-
ernment to the country's commercial
banks, the constant stimulation of their
striving for development predetermined
the formation of the banking and finan-
cial market, in which credit institutions
began to develop and offer their new in-
struments in order to track the bank's de-
velopment trend and predict the pro-
spects for cooperation.

An example is the fact that the as-
signment of a rating by one of the largest
rating agencies was a guideline for for-
eign investors in choosing a partner bank
when making investments, assessing
risks and determining the volume of
capital investments.

In the context of a consistent deepen-
ing of economic reforms, expansion of
integration processes and increased com-
petition in the market of banking prod-

ucts, banks have been and still remain the
main source of financing for the real sec-
tor of the economy, the development of
small business and, therefore, these are
new jobs, which results in an increase in
the welfare of the population of the re-
public.

In recent years, the basis for the devel-
opment of the entire banking sector has
been the far-reaching and more than once
approved in practice decrees and decrees
of the President of the Republic of Uz-
bekistan, decrees of the Cabinet of Min-
isters of the Republic.

The increase in the number of banks
that have received an assessment of sus-
tainable by the largest international agen-
cies is a practical embodiment in the
practice of the Decree of the President of
the Republic of Uzbekistan Sh. Mir-
ziyoyev "On the strategy of reforming
the banking system of the Republic of
Uzbekistan for 2020-2025" and achiev-
ing high international rating indicators.

Also of undeniable importance are the
new requirements of the Basel Commit-
tee on Banking Supervision and the ways
of their implementation in practice, and
this is the minimization of credit and op-
erational risks, consolidated supervision,
approaches to risk management and their
assessment.

The principles of the Basel Committee
on Banking Supervision are aimed at de-
veloping a system of banking risk man-
agement and a system of supervision
over banks.

The criteria put forward allow the
banking supervisory authorities to choose
the method of assessing the risks arising
in banking, which most contributes to the
current development of the level of bank-
ing development and the characteristics
of the markets in which these banks op-
erate.
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The main goal of banking supervision
in the Republic of Uzbekistan is to en-
sure the stability of the banking system,
which has been proven in the context of
the global financial and economic crisis.
In turn, the stability of the banking sys-
tem is an increase in the confidence of
the population and investors in the coun-
try's banking system, it is the protection
of the interests of depositors, it is an in-
crease in prosperity.

The well-coordinated work of this
chain depends on the state and directions
of the transparent policy of the Central
Bank of the republic.

On the part of the Central Bank, re-
quirements for the republic's commercial
banks are imposed on the basis of the
recommendations of the Basel Commit-
tee in the field of banking risk manage-
ment. This, in turn, meant strengthening
the role of credit institutions in economic
reforms by ensuring the stability of the
banking system and improving the quali-
ty of its services.

These factors were the key to ensuring
the stability of the banking system and its
activity in the processes of economic re-
forms.

Undoubtedly, all this not only in-
creased the level of capitalization of
banks, but also strengthened the confi-
dence of the population and business en-
tities in the banking system and the legal-
ization of their income, which will un-
doubtedly increase the volume of depos-
its in deposit accounts and reduce the
out-of-bank circulation of cash.

For 2010-2011 a great deal of work
has been done to further strengthen li-
quidity and increase the stability of the
country's financial and banking system.
The aggregate capital of commercial
banks in 2010 increased by 36% and the
achieved capital adequacy level of 23%

was 3 times higher than generally ac-
cepted international standards.

Until 2012 more than half of the oper-
ating commercial banks of the republic
were rated “stable” from leading interna-
tional rating agencies such as Fitch Rat-
ings, Moody's and Standard & Poor's
[10].

Positive changes took place in the
credit and investment activities of banks.
It is characteristic that the share of loans
issued from internal sources in the total
loan portfolio of commercial banks is
85.1%. External borrowings were attract-
ed mainly on a long-term basis solely to
finance investment projects to modernize
strategic sectors of the economy, support
small businesses and private entrepre-
neurship.

The highest appraisal was given to the
activities of commercial banks in the fi-
nancial rehabilitation of bankrupt enter-
prises transferred for debts to the balance
sheets of banks. The introduced mecha-
nism provides for the restoration of pro-
duction activities at bankrupt enterprises,
additional investment by banks in mod-
ernization, technical and technological
renewal of production, financial recov-
ery, the introduction of new types of
products and management methods, as
well as restoration and creation of new
jobs. Thus, efficient, operating at a high-
er technological level, updated produc-
tion facilities become much more attrac-
tive for new investors, who are already
actively purchasing them from banks to-
day.

Until 2012, out of 147 bankrupt enter-
prises transferred to the balance sheets of
commercial banks, 140 enterprises were
restored, of which 64 enterprises were
sold to new investors. The banks invested
156 billion soums on their modernization
and technological re-equipment, over 21
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thousand jobs were created. The volume
of production at the restored enterprises
amounted to 460 billion soums, products
worth over 165 million dollars were ex-
ported [11].

All this confirmed the need not only to
strengthen, but also to deepen the inter-
connection and interdependence of na-
tional financial systems. A practical solu-
tion to this problem will be the basis of
global trends in the future. Against this
background, any changes in regulation in
international financial markets will have
an impact on the development of national
financial sectors.

Conclusions. If we sum up the impact
of the increase in the number of banks
that received the rating of the “best” by
international agencies, then we can trace
the positive results, which are cited in all
speeches of the President of the Republic
when analyzing the main macroeconomic
indicators. Therefore, the purposeful
work of commercial banks to further im-
prove mechanisms and increase lending
to small businesses and private entrepre-
neurship, ultimately, serves to increase
the welfare of the population and, most
importantly, the power of the country.
Development of retail banking products,
both for the population and for entrepre-
neurs, is becoming an important area of
the banks' activity in 2008-2020. Banks
have structured their work in this direc-
tion, proceeding from the "golden” prin-
ciple of world practice: the attractiveness
of services for the population is propor-
tional to the increase in the availability of
loans to entrepreneurs. Ongoing reforms
have stepped up the activities of banks in
line with the previously adopted laws
that are of great social importance and
contributed to improving the living
standards of the country's population -
"On consumer credit" and "On mort-

gage". The coronavirus pandemic, which
has hit the entire global economy, con-
tinues to test our strength. The crisis
came to us from the outside. Its origins
are not within the country, but are hidden
in the imbalances of the world economy.
The crisis could not be avoided and eve-
rything was foreseen. The world's lead-
ing economies have spent trillions of US
dollars to overcome the coronavirus cri-
sis. But the situation did not change for
the better overnight. The crisis has con-
sistently drawn the American continent,
Europe and Asia into its orbit. The re-
sponse of most states to the emerging
global crisis was the adoption of packag-
es of stimulating economic measures.
Uzbekistan became one of the first states
in the world that promptly responded to
the growing turbulence of the global
economy and began to implement proac-
tive measures. To preserve the stability
of the financial system, we have provided
banks with additional liquidity. This was
done to ensure the economic activity of
small businesses and large enterprises.
The amount of guaranteed compensation
for deposits of individuals was increased.
The government helped to reduce the
risks of the banking sector associated
with external borrowing and capital ade-
quacy. Several billion soums were allo-
cated to support housing construction and
solve the problems of equity holders. To
maintain business activity, unprecedent-
ed financial support was provided to
small businesses. Work continued to
drastically reduce administrative barriers.
A new Tax Code was put into effect,
which significantly reduced the rates on
main taxes for enterprises making in-
vestments, temporary measures were in-
troduced to reduce taxes and fees, and
tax collection for certain enterprises was
suspended. Tax preferences were also
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provided. Hundreds of billions of soums
have been allocated for the development
of the agro-industrial complex and the
implementation of infrastructure projects.
In general, additional resources have
been directed to the country's economy
for anti-crisis purposes, which has be-
come a powerful incentive to overcome
the consequences of the global crisis. Re-
sponding to the challenges of new reali-
ties both in the republic itself and in the
world banking community, commercial
banks of Uzbekistan for 2017-2021. ex-
panded the range of services offered,
launched new banking products on the
market and at the same time actively
generate international standards for the
activities of financial institutions. It
should also be noted that commercial
banks took an active part in preventing
the factors of the coronavirus crisis.
Along with this, the commercial banks of
Uzbekistan in the context of anticrisis
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Anomauin. Y cmammi ananizyemocsa cumyayis 8 6ankiecokomy cekmopi Y30exu-
CMAany, NOKA3aHO HAABHICMb PAOY CUCMEMHUX NPOOAeM, WO NePeuKo0’Cams to2o
PO36UMKY BIONOBIOHO 00 €KOHOMIYHUMU NepemeopeHHAMU | NOMpedamu CyCniibcm-
6a. Hayxoso o6cpynmosano HeobXiOHicmb pehopmyearHs OAHKIBCLKOI cucmemu
Kpainu, 8u3HaueHi OCHOBHI Hanpsamu il peanizayii wo0o niosuwjeHHs epexmusnocmi
ma 3abe3neyenns Qinancosoi cmabinbHocmi OAHKIBCHLKOI cuCmeMU, 3HUNCEHHs Oep-
JHCABHOI YACMKU 8 OAHKIBCLKOMY CeKmMOopi, NiOsuUeHHs 00OCMYNHOCmi ma aKocmi i-

HAHCOBUX nocilye.

Knrwouoei cnoea: mooepnizayis ekoHoMiKu, QiHanco8e nocepeOHUymaeo, OAHKIBChb-
Ka cucmema, YnpagiinHs pusukamu 6 OaHKax.

bankiBcbka cuctemMa Y30€KHCTaHy €
HEB1I’€EMHOI0 YacCTHHOIO (hIHAHCOBOI CH-
CTEMU KpalHWU.

Awnanis MMOTOYHOI cuTyartii B
0aHKIBCBKOMY CEKTOp1 TIOKa3ye Ha-
SBHICTh PANYy CHUCTEMHHX TPOOJEM, IO
MEePEUIKOKAIOTh PO3BUTKY OaHKIBCHKO-
ro cekropa. Cepen Takux mpooOiieM BKa-
3aHl BUCOKA YacTKa MPUCYTHOCTI JeprKa-
BU B OaHKIBCHBKOMY CEKTOp1, HEJJOCTATHIN
pIBEHb SIKOCTI KOPIOPAaTHUBHOIO  Me-

HEPKMEHTY Ta YIPABIIHHS PHU3UKAMH B
O0aHKax 3 JEp>KaBHOI YYacTiO, HU3bKUH
piBeHb (hIHAHCOBOTO TIOCEPEIHMIITBA B
EKOHOMIITI.

BaxnuBuM 3aBaaHHAM i1 OaHKIBCh-
KOi CHCTEeMH € KpeauTyBaHHS, edek-
TUBHICTh SIKOTO MOX€ OYyTH JOCSITHYTa
IpU MOBHICTIO HE3aJIEXKHOMY HPUUHSTTI
pillIeHb, HEYNEPEIHKEHUM TMIAXO00M [0
KpeAUTYBaHHS, BIIJAal0UM TepeBary BH-
COKOMPUOYTKOBUM 1 KOHKYPEHTOCIPO-
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MOKHUM TO3WYaIbHUKaM. [HIINM Bax-
JUBUM 3aBJaHHSM € TIOCEPEIHHUIITBO B
IlaTekax 1 po3paxyHKOBHX OMNEpPALISX.
[IpakTuka mnokazana, 1m0 (PAKTOPUHTOBI
omnepauii 0aHKIB CHPUSAIN MOM'AKIICHHIO
IJIATDKHUX TPYAHOIIIB, ajie Oy 111e He-
JOCTaTHbO PO3BHHEHI. binbll mepcrek-
TUBHUM OauuThCA OpraHizallis BEKCellb-
HOTO 001ry. /I71s BUKOHAHHS 1IUX 3aBJaHb
BOXJIMBUM CTaJl0 CTBOPEHHSI HIMPOKOI
Mepexi 0aHKIBCBKUX CTPYKTYP.

['pyHTOBHMII pEeTPOCTIEKTUBHUIN aHaIi3
€BOJIIOIIIMHUX  TPOLIECIB PO3BUTKY
0aHKIBCHKOT CUCTEMU Y30EKHCTaHy IO-
Ka3aB, 1110 CEpHO3HI MEepEeTBOPEHHS CIIO-
cTepirajiucss B IHCTUTYLIMHIN 1H]pa-
CTPYKTypi,  Jibepaiizamii  BaJIOTHOI
NOJIITUKH, BIPOBAXKEHH] 1H(OpMaIiii-
HUX CHUCTEM 1 CHCTEeMH MDKOaHKIBCHKHX
CJICKTPOHHUX  TUJIATEXKIB,  aKTUBi3aIlii
JISUTBHOCTI HAa MIDKHAPOJAHOMY PHUHKY
Kamitainy, pedhopmu B chepi €KOHOMIUHOT
mibepaitizaliii, CTBOPEHHS KOHCOJIIIOBa-
HOTO cTabuTi3aIiiHoro (OHIY y BUIBHO
KOHBEpTOBaHIN BaitoTi Ta DoHAY rapaH-
TyBaHHS BKJIaJIB T'pOMajJsiH Ta Oarato
HIIIOTO.

[Tomituka lleHTpanbHOrOo GaHKY KpiMm
CTpUMYyBaHHs 1HGAMIT Ta 3amo0iraHHs
PI3KMX KOJIMBaHb KypCY HaI[lOHAIBHOT

Cnucok sukopucmauoi rimepamypu

BAJIOTU CHPSAMOBAHA Ha 3a0e3MeyeHHs
¢iHaHCOBOI1 CTAOUIBHOCTI 4epe3 JOTpH-
MaHHS OaHKaMHM €IMHMX HOPMATHBHHX
BUMOT, SIKI HOCSITh €KOHOMIUHUM Xapak-
TEp 1 COpSIMOBaH1 B MEpILy Yepry Ha 3a-
XHCT IHTEpPECIB KPEIUTOPIB 1 BKJIAJIHUKIB
0aHKIB, CHpPUIIOTH JAOOPOCOBICHOI KOH-
kypenuii. [Ipy npoMy MOCTIHHO MPOBO-
TUTHCS SIKICHE OHOBJICHHS 3aKOHOJABYOI
0a3sy, BIOCKOHAJEHHI 1  METOIIB
OaHKiBChKOTO HarIsay. Ha ocHOBI peko-
MeHaamid bazenbchkoro KomiTery Ta
MDKHApPOJIHOT TMPaKTUKA PO3POOICHUN
KOMILUIEKC HOPMaTHUBHUX aKTiB, 1[0 PETY-
JIOIOTh JISIbHICTh KOMEPUIHHUX OaHKIB
B paMKax MDKHapOJHHUX CTaHAApTiB
(db1HAHCOBO1 3BITHOCTI, CHPSIMOBAaHUX Ha
PO3BUTOK CUCTEMHU yIpaBJIiHHS
OaHKIBCBKUMH pU3UKAMH Ta CHCTEMHU
HarJs1y 3a OaHKaMHU.

Crpareris peopmyBaHHsI OaHKIBCHKOT
cucremu Pecnybmikn VY30ekucraH Ha
2020-2025 poku nependayae pearizalliro
CHUCTEeMH 3axOJiB MIIBUILICHHS €()EeKTUB-

HOCTI Ta 3abe3meyeHHs (iHAHCOBOI
CTaOLIbHOCTI  OAQHKIBCBLKOI  CHCTEMH,
3HWDKCHHS ~ JCp)KaBHOI ~ YacTKH B

OaHKIBCBKOMY CEKTOpI, MIIBUILCHHS J0-
CTYIHOCTI Ta SKOCT1 (pIHAHCOBHX MOCYT.

1. O Mepax Mo CTUMYJTUPOBAHHIO CO3/IAHUS YaCTHBIX KOMMEPUECKUX OAHKOB : YKa3

1-ro I[pe3unenta Pecnyonuku Y36exuctan No. UP1749 ot 24 anpens, 1997.

2. O nmanpHEHIIEM pa3BUTHH JKHIIAITHOTO CTPOMTENBCTBA U PBhIHKA XKuibsi: [locTa-

HoBienne 1-ro Ilpesunmenra PecnyOmuku ¥Y30exkuctan. Cobpanue 3axkoHoOameb-

cmea Pecnyonuxu Y36exucmarn, 2005,

3. OO0 akmmoHEpHBIX OOIIECTBAX W 3aIlIUTE MpaB aKIIMOHEPOB : 3akoH PecmyOnmku

V36ekucrtan «O BHECEHHH W3MEHEHHH W JTOMOJHEHU B 3akoH Pecrybnuku Y30eku-

crad ot 6 Mas, 2014 No. 3PY-370.

4. JlaBpymmuna O.U. bankosckoe neno: yueOuuk. M .: Kuo Pycs, 2013. 800 c.
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5. Bce Hamm crpeMieHus U mporpaMMbl HalipaBiieHbl Ha JajbHelee pa3sutue Po-
IUHBL U yiydiieHue Oxarococtosuust Hapoaa. Otuer 1-ro Ilpesuaenta PecnyOnuku
V30ekucran Mcnama KapumoBa Ha 3acejaHuu paBUTENIbCTBA 00 UTOTAX COLMAIBHO-
DKOHOMHYECKOTO0 pa3BuTus cTpanbl B 2010 roay u BaxxHenmux npuopurerax Ha 2011
roa. URL: www.press-service.uz.

6. Ten B. ®uHaHcoBas mojaJiepKKa MaJIoro OM3HEcCa rocy1apCcTBOM. PuiHoK, denbeu
u kpeoum. 2002. C. 46-47.

7. O rapaHTHUsX 3alIUTHl BKJIAJ0B I'pakJaH B OaHkax : 3akoH PecnyOnuku Y306eku-
ctan oT 5 anpens 2002 r. Ne 360-11.

8. O motpeburenbckoM kpeaute : 3akoH Pecrybnuku Y36ekuctan ot 6 mas 2006 r.
Ne 3PVY-33.

9. O Hanorax c npeanpusaTUid, 00beAMHEHUN U opranu3anuii : 3akoH PecrnyOnuku
V36ekucran ot 15 deBpans 1991 r. No 225-XIl, crates 4. Yrtpatun cuiy c
01.01.1998.

10. 2012 rox craHeT rojoM MOAHATUS Halie PoauHbl HA HOBBIM YPOBEHb pPa3BUTHS.
Brictynnenue Ilepsoro Ilpesunenra PecnyOnuku Y36exkuctan Mcinama Kapumosa Ha
3acenanuu KabuHera MUHUCTPOB, MOCBSIIIEHHOM OCHOBHBIM pe3ynbratam 2011 roga
U TIPUOPUTETaM COLUAIBHO-PKOHOMHUYEcKkoro pa3sutus Ha 2012 rox. URL:
WWW.press-service.uz.

11. O crpateruu pedopmupoBaHusi 0aHKOBCKOU cuctembl Pecrybnuku Y30ekucrtan
Ha 2020-2025 roxas! : Yka3 Ilpesunenra Pecnybnuku Y36ekuctan ot 12 mas 2020
roga NeVII-5995.
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KOHKYPEHTHI NO3ULUII YKPAIHN HA CBITOBOMY PUHKY
®IHAHCOBUX NMNocnyr

JIMTBUH Ousena €BreniBua
K.e.H., OoyeHnm Kageopu yugposoi
ma MidiCHApOOHOI eKOHOMIKU

Hasuanvho-nayko6o2o incmumymy eKoOHOMIYHUX Ma COYIanbHUX 8i0HOCUH

Yuisepcumemy b6aukiscvkoi cnpasu

ORCSD ID: http://orcid.org/0000-0003-3437-2067

e-mail: kafedra_mm@ukr.net

XMEJIEBCBKA Bikrtopist BiaagucaasiBHa
bakanaepanm HasuanbHO-HAYKOB020 IHCMUMYMY eKOHOMIYHUX Ma COYIANIbHUX
8IOHOCUH YHisepcumemy OAHKIBCLKOI cnpasu

e-mail: wersaweya@gmail.com

Anortauis. Cgimoguti punok ¢inancosux no-
ciye 3aumae ooHe 3 NpOGIOHUX MICYyb 68 CMpYK-
mypi c6imosoi exonomiku. Pazom 3 yum 8i0oy-
8A€EMbC NOCMIUHUL PYX | nepepo3nodin pecyp-
Ci6 MidHC YUACHUKAMU MIJHCHAPOOHUX eKOHOMIU-
Hux eioHocun. Came momy 6USHAYeHHs DIiBHS.
KOHKYPEHMOCnpoModcHocmi Ykpainu ma nocu-
JIeHHs 11 KOHKYDEHMHUX nepesaz Ha C8IimoGoMYy
PUHKY (DIiHAHCOBUX NOCNye € NPIOPUMEmHUM
3AB0AHHAM (HOPMYBAHHS EKOHOMIYHOI cmpa-
meeii Oepoicasi.

KurouoBi ciioBa: xorkypenmocnocobHocmeo,
MUPOBOLL PbIHOK, (huHAHCO8bIE YCTIY2U.

IMocTanoBka npodaemu. CycnibHUM
PO3BUTOK KpaiH ChOTOJHI (OPMYETHCS
i BIUIMBOM TJ00aii3alliifHuX 3pyIIeHb
Ta TIPOIECIB EKOHOMIUHOI IHTerpartii.
[Tocunenus ¢iHaHCOBOI CKIA0BOi TJI0-
Oasmizarlii € OJHIEI0 3 HAMBAXIIMBIMIHX 11
BJIACTUBOCTEH cydacHoro eramy. B pe-
3ynbTaTi TII00aTBHOTO KPyroodiry karri-
TaJiB 1 OB’ A3aHUX 3 HAUMH TOCIYT IIPO-
NoBXkYye (OpMyBaTUCS HOBUU pIBEHb B3a-

AHHOTaNUA. Muposoil pblHOK (PUHAHCOBbIX
yemye saHumaem OOHO U3 8eOyUUX Mecm 8
CMpYyKmype Mupoeou 3KOHOMUKU. Bmecme c
IMUM NPOUCXOOUM NOCMOSHHOE O8UdICEHUE U
nepepacnpeoenenue pecypcos Mexicoy yuacm-
HUKAMU MEeHCOYHAPOOHBIX IKOHOMUUECKUX Om-
HoweHuti. Hmenno nosmomy onpeoenenue
VPOBHS KOHKYPEeHMOCHOCcoOHocmu YKkpaunvl u
YCuneHus ee KOHKYPEHMHbIX Npeumyujecms Ha
MUPOBOM DbIHKE (DUHAHCOBLIX YClye A81Aemcs
npuopumemuou 3aoadeli GopmuposaHus 3Ko-
HOMUYeCKOU cmpame2uu 20Cy0apcmaa.

KiloueBble clioBa:  KoHKypenmocnocoo-
HOCMb, MUPOBOLL PbIHOK, (DUHAHCOBbIE YCIY2U.

€MO3aJIe)KHOCTI €KOHOMIK PI3HUX KpaiH
cBiTy. 3pocTaroui MacmTabu piHaHCOBHX
pecypciB 00epTaloThCs B PI3HOMaHITHUX
chepax eKOHOMIYHOI aKTHUBHOCTI 1 crIpa-
BJISIFOTH JeAani OUTbIINKA BIUTUB HA PO3-
BUTOK CBITOBOT'O rocrojapcta. Pazom 3
UM BiTOyBAa€ThCS TOCTIMHHUMA pyX 1 mme-
pPepO3MOALT pecypCiB MK yYaCHHUKAMH
MDKHApOJIHUX CKOHOMIYHUX BITHOCHH.
Came TOMYy BH3HAUYCHHS PIBHS KOHKY-
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PEHTOCIIPOMOKHOCTI YKpaiHW Ta MOCH-
JIEHHs 11 KOHKYPEHTHMX IIepeBar Ha
CBITOBOMY PUHKY (DIHaHCOBHUX HOCIHYT €
MPIOPUTETHUM 3aBJIAaHHIM (POPMYBaHHS
€KOHOMIYHOI CTpaTerii 1ep KaBu.

AHaJIi3 OCTAHHIX AOCJTIIXKEeHb i my0-
Jikanin. I[IutandsMm oOIIHIOBaHHS 3ara-
JbHOT KOHKYPEHTOCIIPOMOKHOCT1 YKpai-
HU Ha CBITOBOMY PUHKY (DiHAHCOBHX IO-
CIIyI TPHUCBSIYEHO HAYyKOB1 IyOJIiKawii
HU3KHU BITYM3HSIHUX BUCHUX-
€KOHOMICTIB, 30Kkpema T.M. BopoBuk,
€.1. BoiinoBoi, O.A. lepeBko, A.L. Jlep-
HoBoi, JI.B. Kpasuenko, O.I. Jlrororo,
B.B. Ilpsiaka Ta iH. Ix HampamoBaHHs
CTaHOBJISITh BaroMHii BHECOK Yy (opMmy-
BaHHS TEOPETHKO-METOJIOJIOTIYHUX Ta
KOHIIETITYQJIbHUX 3acajl PO3BUTKY CBITO-
BOTO PUHKY ()iIHAHCOBHX TOCIYT B yMO-
Bax riobanizarii. [Ipore po3risa msxis
HApOIICHHS  KOHKYPEHTHUX  TO3HIlIH
VYkpaiHu Ha CBITOBOMY PHUHKY (hiHAHCO-
BUX TOCIYT J0ci HE Ha0yB JOCTaTHHOTO
BTUICHHSI y BITUM3HSAHIN HAayKOBIH JIiTe-
patypi. lle BHU3Hauae HEOOXIIHICTH IIO-
JaIBIINX TOCTiIHKEeHB Y AaHii cdepi.

MeTo10 CTATTi € OIlIHKA KOHKYpPEHT-
HUX TIO3UIIM VYKpaiHM Ha CBITOBOMY
pUHKY (IHAHCOBUX TOCIYT, BHOKpPEM-
JIEHHS Tpo0jeM Ta po3pOOJICHHS PEKO-
MEH/IaIH MO0 X HapOIICHHS.

Bukgan ocHoBHOro marepianay. Sk
1HGPACTPYKTYpHUI €JIEMEHT CBITOBUU
pUHOK (HIHAHCOBHX TMOCIYT 3aiiMaEe OJIHE
3 MPOBIAHUX MICIIb B CTPYKTYpi CBITOBOi
€KOHOMIKH. PiBeHb PO3BUHEHOCTI PUHKY
(biHAHCOBUX TOCIYT B KpaiHi KOPETIO€E 3
il EKOHOMIYHUM PO3BUTKOM 1 BijoOpaskae
MOTEHITIAI MaOyTHROTO EKOHOMIYHOTO
3poctanHs. Came TOMYy BHU3HA4Y€HHS PiB-
HS KOHKYPEHTOCIPOMOXHOCTI YKpaiHu
Ta MOCWIEHHS 1i KOHKYPEHTHUX IepeBar
Ha CBITOBOMY PUHKY (DIHAHCOBHX MOCTYT
€ IPIOPUTETHUM 3aBJAaHHSAM (POPMYBaHHS
€KOHOMIYHO1 cTpaterii JIEpKaBU.

HaiiBigomiimuM peUTHHTOM MIKHAPOJI-
HOI KOHKYPEHTOCIIPOMOKHOCTI KpaiH,
30Kpe€Ma Ha CBITOBOMY PHHKY (iHaHCO-
BUX MOCIYT, € «IHIAEKC II00aNbHO1 KOH-
KypeHrocrnpomoxkuocTi» (Global Compe-
titiveness Index), sikuif, po3paxoByeTbCs
3a METOAMKOI BcecBITHROro eKOHOMIdY-
Horo ¢opymy (World Economic Forum)
31996 p.

OriHroBaHHS 3I1MCHIOETHCS 3a 12 oc-
HOBHUMU KOMITOHEHTaMH, 110 (OPMYIOTh
KOHKYPEHTOCIIPOMOKHICTh  KpaiHH, SIKi
BU3HAYAIOThCS Ha miAcTtaBi 114  eko-
HOMIYHMX 1HAuWKaTopiB. Y 2019 p.
VYkpaina nocina 85-e miciie B pedTUHTY
cepen 141 xpaiHu CBITY, 110 MOTIPIINIO
MO3UIlII0 KpaiHU B PEUTHHTY Ha JB1 MO-
3WINT 32 PaXyHOK MaKpOCKOHOMIYHOI
ctabutbHOCTI (-2,0), SAKOCTI IHCTUTYTIB (-
1,6) ta naumHamiuHocTi OizHecy (-1,9),
ONYCTUBIIWCH JIO TOKa3HUKA TPUPIYHOT
JaBHUHHU. 3a BCl poku YKpaiHa, Oepyuu
y4acThb y PEUTHHTY, HE MiJHIManacs BH-
e 68-ro micus 31 125 kpain y 2005 p.
3rilHO 3 OIIHOYHUMH CY/KCHHSIMU
EKCIIepPTiB CTOCOBHO 0a30BHX MOKA3HUKIB
(1-7), mpocmiakyeMo, SK 3MIHIOBAIUCS
no3uilii YKpaiHu B JaHOMY PEUTHHTY
(tabm. 1) [1].

3arasiom, OrJjsij] MOKa3HHUKIB €(PEeKTHB-
HOCTI B JWHaMIIll CBITYUTH IIPO €KO-
HOMIYHY CTaOUIBHICTh KpaiHHW, HE3BaXKa-
I0YM Ha TIOOJMHOKI BUMAJKU 3HUKCHHS
MOKA3HHUKIB.

[Ipote, ciix 3a3HAYUTH, IO 1HIUKATOP
¢biHAHCOBOT CHUCTEMH Ma€ HETaTUBHY
TeHaeHmio (-6,4 6amu ta 136-¢ micue y
2019 p.) 3a paxyHOK MOTIpIIECHHS TTOKa3-
HUKIB KPEJAUTYBAaHHS MPUBATHOTO CEKTO-
py (-47,5 6anu Ta 76-e micue y 2019 p.).

Hu3bpkuMu € TakoX 1 1HII pe3ynbTaTH
3a CKIagoBUMHU rpynu «Po3BUHEHICTH
¢dbiHaHCOBOTO PUHKY» (TabiI. 2): MIIHICTH
O0ankiB (135 wmicue), mpocroTa AOCTYIY
no kpeautiB (103), perymtoBanHs (oH-
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noBux Oipx (134), diHancyBaHHS uepes
MiclieBUl puHOK KamitamiB (114), no-
CTYNHICTh 10 (piHaHcOoBUX nocayr (120)

too [2].

Tabmuns 1

Micuie i ouinka (1-7) Ykpainu B [naekci riiodanbHOT
KOHKYpeHTOoCcIpoMokHOCTI 3a 2010-2018 pp.

Iugekc rmobanbhol kKoHKypenToc- | 2010- [ 2011- |2012- |2013- |2014- |2015- |2016- |2017-
MTPOMOYKHOCTI 2011 [2012 |2013 |2014 |2015 |2016 |2017 |2018
Micue Ykpaitu B peiiTHHTY 89/139| 82/142| 73/144| 84/148| 76/144| 79/140| 85/138| 81/137
Orinka (1-7) 3,90 4,00 4,14 4,05 4,14 4,0 4,00 4,11
OcHosHi sumozu 3,9 4,2 4.4 4,3 4.4 4,1 4,0 4,2
IHcTuTyTH 3,0 3,0 3,1 3,0 3,0 3,1 3,0 3,2
Indpacrpykrypa 3,8 3,9 4,1 4,1 4,2 4,1 3,9 3,9
MakpoekoHOMIYHA CTaOlIbHICTh 3,2 4,2 4.4 4,2 4,1 3,1 3,2 3,5
OxopoHa 3710pOB’sl Ta MOYaTKOBA 57 5,6 5,8 5,8 6,1 6,1 6,0 6,0
THiosuwenns epexmusrnocmi 4.0 4.0 4.1 4.0 4.1 41 4.0 41
Buina ocBita Ta npodeciitna 4,6 4,6 4.7 4.7 4,9 5,0 51 51
ToBapHuil puHOK 3,5 3,6 3,8 3,8 4.0 4.0 4.0 4.0
PunoK mparti 4.5 4.4 4.4 4.2 4,1 4,3 4,2 4,0
®diHaHCOBUIN PUHOK 3,3 3,4 3,5 3,5 3,5 3,2 3,0 3,1
TexHomoriyuaa roroBHICTh 3,4 3,5 3,6 3,3 3,5 3,4 3,6 3,8

Jlrcepeno: Global Competitiveness Report.

AHanizyroun JaHi Tabia. 2, MOXeMO
3poOUTH BHCHOBOK, IO MicIle YKpaiHu B
PEUTHHTY Ma€ TIO3UTHBHY IWHAMIKY IIO-
piBHsiHO 3 ganumu 2016—2017 pp. Ta He-
TraTUBHY TEHJCHIIIIO TOPIBHSIHO 3 JaHUMH
20142016  pp. Tlozumii  Ykpainu
3MIHIOIOTBCS 3 KUIBKOX MPUYWH: TIEPII 32
BCE B pe3yibTaTi 3MIHW CHUTyaIlli B
VYkpaiHi; yepe3 3MIHM YHUCIa KpaiH, sKi
GbOpMyIOTh  pEWTHHT; 4Yepe3  3MIHY
BITHOCHUX TO3UIIA KpaiH y pPEUTHHTY.
[lincymkoBUi  pe3ynbTaT JAEMOHCTPYE
HEBUCOKY KOHKYPEHTOCTIPOMOXKHICTh
VYkpainu Ha CBITOBOMY PHMHKY (piHAHCO-
BUX TIOCITYT.

Taka curyarliss 3yMOBIieHa, B TeEpITy
4yepry, HETaTUBHUMH TEHACHIIISIMU PO-
3BUTKY BITUYM3HSIHOTO PHHKY (HiHAHCOBHX
MOCITYT, cepel TKUX:

1. CyrreBe 3MCEHIICHHS KUIBKOCTI
0aHKIBCHKMX Ta HEOAHKIBCHKHUX (hiHAH-
COBUX YCTaHOB B YKpaiHi, IO MPU3BO-
JIUTh 70 TIOTIPIIEHHS KOHKYPEHTHOTO

CepelloBHUIIa, PIBHS JIOCTYMHOCTI, YMOB
HaZaHHS (IHAHCOBUX IMOCIYT, CKOPOUEH-
HS KUIBKOCTI pOOOYMX MICIIb Ta HEro-
TOBHICTh HAaceJeHHs OpaTH KpeauTH Ta
BKJIAJIJaTH TPOIIl Ha JEMO3UTH JO0 THUX
¢biHaHCOBUX  yCTaHOB, SKi  3apa3
(GYHKIIIOHYIOTh 4Yepe3 HEraTHBHY pemy-
Taiisg JeSKUX 3 HUX. Tak, BOPOJOBXK
2012-2018 pp. BiTuM3HSIHUHN (iHAHCOBUU
cekTop OyB MpEACTaBICHUI B OCHOBHO-
My HeOaHKIBCHbKUMHU (DIHAHCOBUMU yCTa-
HOBaMH, fAKi1 3aiiManu 94,2%. Inmni 5,8%
npumanany Ha OaHKIBCHKI YCTaHOBH Y
CTPYKTYpi ¢biHaHCOBOTO CEKTOpYy
VYkpainu (tabmn. 3) [3, 4].

3a mepiog 2012-2018 pp. KUIBKICTh
OaHKIBCBKUX  yCTaHOB  3MEHIIWJIACS
Ounpe HiXK y 2 pasu - 3 176 no 77 on.
Tineku BrpomoBx 2012-2013 pp. Kinb-
KicTh OAHKIBCHKHX YCTAaHOB 3MIHIOBAJIACs
3a BHUCXIIHOIO TPAEKTOPI€0, a B 1HIII
nepioau, 30kpema mpotsrom 2013-2018
pp., JaHUK MOKAa3HUK IMOCTIMHO 3MEHIIY-
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BaBCia. HaliMeHIe BIIXWIEHHS CIIO-
crepiranoca y 2017-2018 pp. 1 craHOBH-

10 5 on.

Tabmuna 2

JluHamika 1HIEKCy II100abHOI KOHKYPEHTOCIPOMOXKHOCT1 YKpaiHH 3a CKIaJ0BUMU
rpynu «Po3BUHEHICTh (DIHAHCOBOTO PUHKY»

[oxazHuku 2014-2015 2015-2016 2016-2017 2017-2018
(144 xpainn) | (140 xpainu) | (138 kpainu) | (137 xpainn)

Poszeumox ¢hinancosozo punxy 107 121 130 120
Egexmusnicmo 109 113 124 118
- IOCTYMHICTh 0 (piHAHCOBUX 123 123 116 120
MOCITYT
- (biHaHCYBaHHS 4epe3 Miclie- 108 118 127 114
BUI PUHOK KamiTajiiB
- MPOCTOTa JOCTYIy 1O Kpe- 87 87 112 103
JIUTIB
- HAasBHICTb  BEHUYYPHOTO 97 102 123 118
KariTanry
Haoitinicms i 0osipa 100 120 128 123
- MIITHICTh OAHKIB 138 140 138 135
- perymioBaHHA (OHAOBUX 127 135 137 134
O1pxK

Jlxepero: [2]

[Tpotsarom 2012-2018 pp. cknanacs
Taka CTPYKTypa HeOaHKIBCHKUX (piHAH-
COBUX YCTAaHOB: 4YacTKa (DiHAHCOBUX
KOMIIaHI} ckjana y cepeaubomy 32,3%;
KPEIUTHUX CHIIOK - 24,7%; nombapaiB -
23,4%; ctpaxoBux kommaHid - 16,4%;
HeJIep)KaBHUX MEeHCIHuX HoHIIB - 3,5%;
aMIHICTPATOPiB HEJAEPKaBHUX TICHCIM-
HUX GoHAIB - 1,2%; MOBIpUUX TOBAPUCTB
- 0,1%. Otxe, HUHI Ha PUHKY (hiHAHCO-
BUX MOCTYT YKpaiHu 3a KUIBKICTIO TIepe-
BaXXAIOTh TaKi BHJM HEOAHKIBCHKHX (i-
HAHCOBUX YCTaHOB, K (DIHAHCOBI KOM-
MaHii, KpEeIWTHI CIIUIKH, JIoMOapau Ta
CTpaxoBi KOMIIaHii.

Jlani y Tabxn. 3 cBimuarh, IO cepen
ycix HeOaHKIBChKMX (PIHAHCOBHX yCTa-
HOB TEpEBa’KHA OUTBIIICTh HATICKHUTH (Di-
HAHCOBMM KoMmmaHIIM. buiesmme Toro,
BrpooBxk 2012-2018 pp. ix KUIBKICTBH
MOCTIMHO 3pocTtana. HaiOinpmii 3Ha4eH-
HS JAHOTO MOKa3HMKA 3a(iKCOBAHO MPO-
tirom 2014-2015 pp. 1 2017-2018 pp.,

KOJU iX KUIBKICTH 3pOCia, BiJIMOBIIHO,
Ha 174 on. 1 122 ox. 3arajgom mpoTIromMm
YCBOTO JOCHIPKYBAaHOTO TEPiony Kulb-
KiCTh (DIHAHCOBUX KOMITaHii 301IbIIMIIA-
ca Ha 537 ox., 3 403 oxa. 2012 p. no 940
oa. 2018 p.

Omxe, Bopogosx 2012-2018 pp. Bia-
OyBaJIKCS 3MIHH y KUIBKOCTI HEOQHKIBCh-
KnX (piHAHCOBHMX YCTAHOB YHACIIJIOK BH-
KIIIOYEHHSI OCTaHHIX 3 JIep>KaBHOTO pe-
ecTpy. Bapro 3a3HaumTH, 1O OCHOBHI
NPUYMHUA TAaKUX 3MIH TOB’sA3aHI 3 HEJO-
CTaTHIM pIBHEM iX MJIATOCTIPOMOKHOCTI,
HEBUKOHAHHSM HUMH BCTaHOBJICHHX (i-
HAHCOBUX HOPMATHBIB, BHUSBJICHHSIM IIO-
pyiieHb (piHAHCOBOTO XapakTepy, a Ta-
KOX TPUAHSTTIM DIlICeHHS (IHAHCOBOIO
YCTaHOBOIO CTOCOBHO TPWUITMHEHHS [isl-
JHHOCTI.

Hesnaune 3pocTaHHs Ta HU3bKA SKICTh
aKTUBIB OAHKIBCHKMX Ta HEOAHKIBCHKHUX
¢dinancoBux ycraHoB. Bmpoposx 2016-
2018 pp. aKkTUBH BITYM3HSIHOTO (P1HAHCO-

69



ISSN 2304-1692 ®IHAHCOBWW NPOCTIP 2021 No 1 (41)

BOT'O CeKTopy Ouibiie yuM Ha 90% Oynu
MIPEICTaBIICH], B OCHOBHOMY, aKTHUBaMU
0aHKIBCbKUX ycTaHoB. llpu oMy, mpo-
TATOM BHUIIE3a3HAYECHOI'0 MEpioAy Lei
MOKa3HUK MaB TEHJEHIIIIO 10 3DOCTAHHS.
3a Takow X JHMHAMIKOK 3MIHIOBABCSH 1
o0cAr akTUBIB HEOAHKIBCHKUX (piHAHCO-
BHUX YCTaHOB. Y X CTPYKTYpl IepeBaxa-

JU AKTUBM CTPAaxoOBUX 1 (PIHAHCOBUX
koMmnaHid. CTpyKkTypy akTuBIB HeOaH-
KIBCBKUX (DIHAHCOBHX YCTAHOB MPOTSITOM
2016-2018 pp. ckiaganm, B OCHOBHOMY,
aKTUBHU (PIHAHCOBUX KOMIIAHIN, MUTOMA

Bara SKHX Yy CEpeIHbOMY CTaHOBMJIA
62%.

Taonuis 3

Jlunamika KUTbKOCT1 0QHKIBCHKHUX 1 HEOAHKIBChKHUX (DIHAHCOBUX YCTAaHOB

[Toxa3zHUKH 2012 p. | 2013 p. | 2014 p. | 2015 p. | 2016 p. | 2017 p. | 2018 p.
baHKIBChK1 yCTaHOBU 176 180 163 117 96 82 7
HebankiBcbki  ¢inancoBi 2041 2113 2087 2239 2125 1993 2024
[YCTAaHOBH Y T. U.:

CtpaxoBi KOMITaHii 414 407 382 361 310 294 281
KpenuTHi criyiku 617 624 589 588 462 378 358
JlomGapan 473 479 477 482 456 415 359
dinaHCcOB1 KOMTaHIl 403 492 537 711 809 818 940
JloBipui TOBapuCTBa 2 2 2 2 2 2 2
HenepxaBHi neHciiiHi ¢o- 94 81 76 72 64 64 62
e v I I I I T T I
[H111 piHAHCOBI YCTAaHOBH 1 - - - - - -

Jorcepeno: [3, 4]

Huspkuit piBeHb (¢iHaHCOBOI 00i3Ha-
HOCT1 Ta TPAaMOTHOCTI HaceJeHHs YKpai-
HU, SIKE 3MYIIECHE CAMOCTIHO OTpUMYBa-
TH 3HaHHA Ta iH(opMario moao ¢GiHaH-
COBHUX YCTaHOB Ta MOCIYT, II0 HUMH Ha-
naroTecs. Tak, cepel ychOro CHEKTPY
¢dinancoBux mocayr, 2018 p. rpomansHu
oOupany NepeBakHO Taki (iHAHCOBI TO-
ciuyru, gk (GIiHAHCOBUW Ji3uHT (22,2
MJIpI. TpH), ¢iHaHCOBI kpeautu (66,6
MJIpJI. TpH), daktopuHr (48,1 mupa. rpH),
cTtpaxyBaHHsi (34,4 MapA. TPH YHCTHX
CTpaxOBUX MPEMill 3a YKIaJEHUMHU JIOTO-
BOpaMu cTpaxyBaHHs), 3 HUX 44,6%
(15,3 miupa. rpH) mpunagae Ha J100pOBi-
JbHI BUIYM MAWHOBOTO CTpaxyBaHHS, a
17,8% (6,1 mupa. TpH) - 1OOpOBUIBHE
ocobucte ctpaxyBaHHs Ta 16,7% (abo

5,7 mupa. TpH) - 00OB’SI3KOBE CTpaxy-
BaHHS IIMBUILHOI BIJITOBIIAJIBLHOCTI BJa-
CHUKIB TpaHCHOPTHUX 3acobiB (puc. 1)
[5]. IIpu oMy came iX 0OCSTH MPOTIATOM
2016-2018 pp. Manu TEHJEHIIT 3pOCTaH-
HSL.

YToBITbHEHUN PO3BUTOK (POHIOBOTO
puHKy. OCHOBHUMH, PUYNHAMH IHOTO €
HEJOCKOHAJIICTh  HOPMAaTHUBHO-TIPABOBO1
0a3u, HU3BKUI PIBEHb 3aXUCTy IMpaB 1H-
BECTOPIB Ta aKIIOHEPiB, HEPO3BUHEHICTH
¢dinancoBoi Ta (OHAOBOI 1HPPACTPYKTY-
pU, HEIOCTOBIPHICTH iHGOpMAIi Tpo
GYHKITIOHYBaHHS TIANPUEMCTBA TOIIO.
Taxk, 3aranpHUI 0OCSAT BUITYCKiB €MiCiii-
HUX I[IHHUX TamepiB, 3apeecTPOBAHUX
HamionanpHOIO KOMICI€IO 3 I[IHHHX IIa-
nepiB Ta (OHAOBOIO PUHKY Yy CIYHI-
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rpyasi 2019 p., cranoBus 112680,0 muH.
IpH., o Ouibiie Ha 52325,2 MIH. TpH
MOPIBHSHO 3 BIANOBIIHUM MEPIOAOM
2018 p. (60342,1 wmun. rpH.). Ilporte,

60 -

npotsirom 2015-2017 pp. cnocrepiracs
3HaYHO OUIBIINM OOCST BUITYCKIB €MICIii-
HUX I[IHHUX nanepis (puc. 2) [6].

48,1
50 47,9
40 % Y 34,4
27,1/ 3, 28,5

30 222 26,5

_ 18, 12,4
20 08 95 ap 100
10 A / / 55 :
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Puc. 1. JIunamika o0c¢sriB (piHAHCOBUX MOCIIYT, MIP/. TPH
Jlicepeno: [5]
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Puc. 2. lunamika 06csTy BUIMYCKIB €MICIHHUX IIIHHUX ManepiB, MJIH. TPH.
Iicepeno: [6]

OxpiM TOTO, A0 MEPEUIKO/, IO CTOSTh
HAa 3aBajii KOHKYPEHTOCTPOMOYKHOCTI
puHKY (iHAHCOBUX TIOCIYT YKpaiHw,
CIIiJ BimHecTH Taki [5]:

O0OMEKEHICTh IHCTPYMEHTIB Yy Yac-
THHI 3aXOJ(iB BIUIMBY IIOAO ITOPYIICHb
BHMOT JIO TUTATOCIIPOMOXHOCTI, SIKi BH-
SBJICHI 3a pe3yJbTaTaMu MPYICHIIHOTO
HarJIAy Ha pUuHKaX (DIHAHCOBUX MOCIYT;
BIJICYTHICTh MEXaHI3MiB, III0 BHBO-
JSTh 3 PUHKY HEOAHKIBCHKUX (PIHAHCO-
BUX NOCHYT ()IHAHCOBUX YCTAHOB, SIK1 HE

BUKOHYIOTH CBOi 3000B’si3aHHS TIEpen
CIOKMBAaYaMH PHUHKIB HEOAHKIBCHKHUX
(Gb1HAHCOBUX MOCHYT 1, TAM CaMHUM, CTBO-
PIOIOTH CYTTEBI CHUCTEMHI PH3HMKH IS
CEKTODY;

HEJOCKOHANICTh  iH(OpMaIliifHO-
KOMYHIKAIlIMHUX TEXHOJIOTiH TpH B3ae-
MOJIi1 3 yYaCHUKAMH PUHKY;
HeJoCTaTHICTh  iH(Mopmarii Ta
3HaHb y CHOXXHBAYiB (DIHAHCOBUX TIOC-
JYT, sIKI HEOOX1AH1 JJIi OOIPYHTOBAHOIO
BUOOPY (PiHAHCOBOI MOCIYrHU, a TaKOXK
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OLIIHKM PIBHS BJIACHUX PHU3HKIB Ta Maii-
OyTHIX 3000B’si3aHb M1 yac BUOOpPY ¢i-
HaHCOBOI IIOCIYTH;

—  HEBIAIOBIIHICT, YHMHHOI'O 3aKOHO-
JABCTBA, SIKE PEryiIoe PUHOK (iHAHCO-
BUX IIOCHYr, MOTpebaM Ta Cy4acHOMY
CTaHy PO3BUTKY MOT0 yYaCHUKIB;

— BIJCYTHICTh €JIUHOTO CTaHJapTHU-
30BAHOTO EJIEKTPOHHOTO (popmary po3k-
puTTs iHdopmanii y ¢piHaHCOBIM 3BITHOC-
Tl B MOPIBHAHHI 3 HalKpalluMH CBITOBU-
mu npaktukamu (XBRL), mo ctBoproe
NEPEIIKOM B YacCTHUHI 3pO3yMIIOCTI Ta
IPO30POCTI JJIsl MOTEHIIHHUX 1HO3EMHHX
1HBECTOPIB PUHKY (PIHAHCOBUX MOCIYT;

— HEHaJeXHUH piBeHb HAOIMKEHHS
PETYyJISATOPHOTO CEpe/loBUIlla PUHKY (Pi-
HAaHCOBUX TOCTYT 0 MDKHAPOJHUX CTa-
H/IapTiB PETYIIOBAHHS Ta HAIJISAY B Yac-
THUHI JIEP)KaBHOTO PETYITIOBAaHHSI Ta Ha-
sy BiAmoBigHO 10 craHgaptiB IAIS,
IOPS Ta Solvency Il;

— HEJOCTAaTHICTh PO3BUTKY HalliOHa-
JBHOI cucTteMu TpodeciitHoil ceprudika-
ii akTyapiiB Ta HEIOCTAaTHS KUIbKICTh
KBaTipiKOBAaHUX aKTyapliB Ha PHUHKY
CTPaxOBUX IMOCIYT, 3IaTHUX BUKOHYBATU
aKTyapHI pO3paxyHKH Ha BHUCOKoIpode-
CIHHOMY PiBHI;

— HEJOCTAaTHICTh IHCTPYMCHTIB 3a-
Oe3IEeUeHHS 3aXHCTY MpaB CIIOKUBAYIB, Y
T.4. BIZCYTHICTh CHCTEMHU TapaHTyBaHHS
HA PUHKAX CTpaxyBaHHS XKUTTS, KPEIUT-
HUX CHUIOK Ta HEIOCKOHAJICTh MEXaHi3-
MiB rapantyBanss Ha punky OCLIIIB;

— HU3bKHUN  (IHAHCOBUU  pIBEHB
CIIPOMOKHOCTI TPOMAJISIH OpaTh y4acTh y
CHUCTEMI HEJEpP’KaBHOTO TMEHCIMHOTO 3a-
Oe3reyeHHs] Ta HU3bKHI PIiBEHb JOBIpU
HACEeJICHHS JI0 I[bOTO (HIHAHCOBOTO PUHKY
SK CIOKMBa4da MOro MOCHYT;

— HEJOCTaTHs 3aIliKaBJICHICTh P00O-
TONABIIB y (piHAHCYBaHHI HEJEP KaBHUX
MEHCIMHUX Mporpam AJisi IpaliBHUKIB;

— 30UIBLIEHHS PU3MKIB, MOB’S3aHUX
13 (1HAHCOBOIO HECTAOUIBHICTIO, y T.U.
HENOBEPHEHHSI NEHCIMHUX AaKTUBIB, SIKI
pO3MIlIEH] Ha JENO3UTHUX paxyHKax Oa-
HKIBCBKUX YCTaHOB, 10 skux Haiiona-
JbHUM OaHKOM YKpaiHu BBEAECHO TUMYa-
COBY aJMiHICTpaIlito ab0 Mo SKUX MPUi-
HATO PIIEHHA NpO iX JIKBiJIaLil0 Ta 00-
MeXeHU BUOIp (IHAHCOBUX IHCTPYMEH-
TiB, MPUJATHUX JISl 1HBECTYBAaHHS B HUX
IIEHCIMHUX KOINTIB, BHACJIIJIOK BIJICTa-
BaHHS PO3BUTKY PHHKY KamiTamy BiJl MO-
TpeO IHCTUTYLIHHUX 1HBECTOPIB;

— HE3HAYHHW PO3BUTOK Ta TOIYJIS-
pu3ailiss KOPIOpPaTHUBHUX HEJCPKaBHUX
MEeHCIMHUX (OH/IB.

TakuM YMHOM, HU3BKUN PIBEHb KOH-
KypEeHTOCTIPOMOXHOCTI YKpaiHu Ha CBi-
TOBOMY PUHKY (pIHAaHCOBUX TOCIYT, 3Ha-
YHOIO MIpPOIO, € HACIIJKOM HEIOpPO3BH-
HEHOCT1 i BHYTPIIIHBOTO PUHKY (hiHAH-
coBux nociyr. Kiro4oBi iHAMKaTOpU PO-
3BUTKY PHUHKY (HaIiHICTh OaHKIBCHKOI
CUCTEMHU, CTaH PErytoBaHHs (OHIOBOTO
PUHKY, TOCTYIHICTh (hJIHAHCOBHUX MOCITYT
Ta MOMJIUBICTh 3QJIy4eHHsSI PecypciB ue-
pe3 JOoKaJIbHUN PUHOK KamiTajiB) € Haba-
raTo HWKYMMH, HDK y 1HITUX KpaiH aHa-
Ji30BaHOr0 cerMeHTy. Iloganpimmii Horo
0araTOBEeKTOPHUN PO3BUTOK PHUHKY ¢i-
HAHCOBUX TMOCTYT MOTpeOye KOMILIEKC-
HOTO TIAXOAY J0 YCYHEHHs 3a3Ha4€HUX
MIPUYHH.

B cydacHux peanisx (iHaHCOBHI CEK-
TOp YKpaiHu IpaIoe B yMOBaxX MPUHHS-
toi 2020 p. «Ctpaterii po3BUTKY (hiHAH-
COBOTO CeKTOpy YKpainu 10 2025 poky»
[7], 3axomu sikoi crpsMoBaHi Ha pedop-
MyBaHHSI CEKTOPY (hiHAHCOBUX TMOCITYT 3
aKIIeHTOM Ha iHTerpaiiro 10 €C. Ha Ham
MOTJIAJI, AKIIO BIAOYJIEThCS BXKUTTS XOua
0 SKOICh YaCTKM 3alUIaHOBAHMX Yy IIIH
Crparterii 3axX0/1iB, TO pUHOK (h)iHAHCOBHUX
MOCJYT NMTOBUHEH NEPEUTH HA TIEBHUU HO-
BUM SIKICHUM PIBEHb, MPOTE IMiJl MUTaH-
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HSIM 3aJTAIIAETHCS 3POCTAHHS KOHKYPEH-
TOCIPOMOKHOCTI YKpaiHU Ha CBITOBOMY
PUHKY (PIHAHCOBUX MOCHYT. 3MEHILECHHS
MOKA3HHUKIB €KCIOPTY (PIHAHCOBUX IIO-
ciyr y 2,5 pasu y 2019 p. nopiBHsAHO 3
2015 p., 30Kpema CTpaxOBHX IOCIYT,
CBIIUYUTH MPO 3HAYHE 3MEHILICHHS CBITO-
BOi KOHKYPEHTOCIIPOMOXKHOCTI. 3 1HILIOTO
OOKy, CBOTOAHI BIIOYBA€THCS BKUTTS
CaHallIMHUX 3aXOIB CEKTOpy (iHaHCO-
BUX MOCHYT, SIKI, HA JIYMKY YpPSIOBIIIB,
NOBUHHI 3MILHUTHA camMuX (IHAHCOBHUX
OCEPETHUKIB, BIMOBIAHO, PE3YyIbTaT 11e
MOJKE JIaTH JIMIIIC Yepe3 TICBHUH Jac.

[TpoTe AKII0 3BEPHYTUCH JO KOHIICTIIIii
M. Tloprepa, TO MOXKHa CKa3aTd, W10,
OKpIM 1HHOBAIIIM, HIIIIO HE MOXKE 3MIITHU-
TU KOHKYPEHTHI MO3UIlii (iHAaHCOBUX MO-
CEepEeIHUKIB, BIAMOBITHO, 3aPONOHOBAHI
3aX0/IM JCP)KAaBH HISKUM YHHOM I103H-
TUBHO HE B110Opa3sIiThCSA Ha MiJIBUIICHHI
KOHKYPEHTOCIIPOMOXKHOCT! YKpaiHu Ha
CBITOBOMY pHHKY (DIHAHCOBUX IIOCHYT.
[Tepm 3a Bce B Ykpaini HeoOXinHO cdo-
KyCyBaTHCh Ha CTBOPEHHI CIIeIliari3oBa-
Hux (akropiB. JlepkaBa Mae OyTtu
BIJIMOBIIAJIBHOIO 3a 0a30By Ta BHIIY
OCBITY, 0a30By 1HPPACTPYKTYpPy, OXOPO-
HY 3JI0pOB’s, a KOMIIaH1i TOBUHHI PO3BH-
BaTHU TIEPEJIOBi, CIeIiaJli30BaHl Ta CIie-
1udivH1 Tamy3i Ta KIacTepu.

B mexax npepkaBHOi ctparerii Qop-
MYyBaHHS CBITOBOTO (pIHAHCOBOTO IEHTPY
B YKkpaiHi HeoOXimHo BuOpatu oOmacHi
IIEHTPH 3 BITHOCHO JI0OpE PO3BHHEHOIO
ChOTO/IHI ~ TPAHCIOPTHOIO, TEJIEKO-
MYHIKaIlIfHOI0, TOTEIHHOIO, OCBITHBOIO
Mepexero, Ha 0a3l SKuX CIiJ YIOCKO-
HaOBaTu (hIHAHCOBY I1HMPACTPYKTYPY.
TakumMu THEHTpaMH PEKOMEHAYEMO BHO-
patn Kwuis, JIpBiB, Omecy Ta Xapkis.
BinmoBigHo, pazoM 3 0O0OB’SI3KOBUMH
O0aHKIBCBKUMH  TIOCIIyTraMd JUII  BCiX
LIEHTPIB, B KOXXKHOMY 3 HHUX CIiJ A0aaT-
KOBO  BHOpaTM  TIE€BHY  (PIHAHCOBY

cneniamizauito. Tak, Hanmpuknan, KueBy
BapTO HAJaTH HANCKIaAHINLY 3a1a4y po-
3BUTKY (DOHIOBOrO PHHKY, BIAINOBIAHO,
CKOHLEHTPYBATH BCl1 3yCWLIS Ha OIle-
pauisix 3 HWiHHUMH nanepamu. 3a JIbBo-
BOM HEOOXITHO 3aKpIMUTH TOCIYyTH 31
CTpaxyBaHHSl Ta IEpecTpaxyBaHHsA, 30-
KpeMa  MDKHApOJHOIO  TOBapooOiry.
Opeci Tpeba HamaTu MOBHOBAXKEHHS PO-
3BUTKY ICIaMChKHUX (PIHAHCOBUX MOCIYT,

a XapkoBy — (DiHaHCOBI TOCIYTH,
NOB’SI3aHI 3  KUTAHCBKOIO  BaJIOTOIO
pEeHMIMO1.

3ajie)XHO BiJ BUOpaHOI crerianizaii
HEOOXIJTHO IIOYaTH aJanTallilo BHUIIOI
OCBITH, KypciB M1BUIICHHS
KBasiikarii, polecC BUBYCHHS
MDKHApOJHOTO JOCBiMYy HajaHHs (iHaH-
coBux nociyr. OO0B’3K0OBO CIIij] 3aIpo-
BaJMTH BHMBYEHHS IIECTH 1HO3EMHHUX
MOB, fKki € o¢imiitHumMu MoBamu OOH
(amrmidicbka, apabchbka, ICIIAHCHhKA, KH-
TalicbKa, pociiichbka 1 ¢paHIly3bKa), a Ta-
KOX CcOpMyBaTH MiJBUIICHUN OIOKET-
HUW HaOIp Ha CHEIiaIbHOCTI MiXHAPOI-
HUX EKOHOMIYHUX BIJHOCHH, ()iHAHCIB,
porpaMyBaHHs, 1HO3EMHUX MOB, fKI €
KJIIOYOBHMH ISl MDKHApPOJHOTO (hiHAH-
COBOTO ILICHTPY.

[lapanensHO 3 UM JieprKaBa TTOBUHHA
CITyBaTH CHELiaJIbHINA Tporpami Moo
MOJIATKOBOT'O CTUMYJIFOBaHHS CaMe CTpa-
TEr1YHUX HAMPSIMIB Y BUOPAHHUX LIEHTPaX,
1110 aBTOMATHYIHO CKOHIICHTPY€E
BIJIMOBITHUX (DIHAHCOBUX ITOCEPETHUKIB.
B peanisx Ykpainu gyxe BaxiuBo, 1100
JeKJIapallifHIM YWHOM 3asBIICHA Jep-
»KaBHA CTPATeTis BiAMOBiIana A1MCHOCTI.

Cepen cremialbHUX 3aXO0JiB, IO 3a-
MyCTATh poriec dbopmyBaHHS
MDKHApOJHOTO (DiHAHCOBOTO WEHTPY B
VYKkpaiHi Ta aBTOMATHYHO ITiJIBUIIATH il
KOHKYPEHTOCIIPOMOXKHICTh HAa CBITOBOMY
PUHKY (iHAHCOBHX TMOCHYr, MOXHa
BUJUIMTH TaKl:
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1. ITigBUTITUTH 3arajlbHy KOHKYPEHTO-
CIPOMOXKHICTh KpaiHH, 30KpeMa 3MIHUTH
(p1HAHCOBI MOCIYTW BIAMNOBIIHO A0 MO-
TpeO Oi3Hecy, BOPOBAAUTH (HIHAHCOBI
IHHOBAIIli, PO3MIMPUTH BUAH (DIHAHCOBHUX
nociyr. J{ns 1poro HEOOX1IHO CTBOPUTHU
areHTCTBO (PIHAHCOBUX IHHOBALIWA 3 Ha-
ABHICTIO €KCHEpPTIB HAWBUILOTO IMpo-
(ecioHaIBHOTO PIBHSA, M1 4Yac 3BEPHEH-
HS JI0 SIKOTO aBTOMAaTHYHO OYIyTh BHO-
CUTHCh KOPEKTHUBH JO 3aKOHOJ/JABCTBA
MO0 HAJaHHA MOXIMBOCTI  BIIPO-
Ba/DKEHHSI OKpecleHUX (PIHAHCOBUX 1H-
HOBAIlli y JAUBUIBHICTH BIAMOBIIHOTO
¢diHaHCOBOTO TIOCEpeaHMKA [8].

2. 3abe3neunTd AOCTYMNHICTh (iHAH-
COBHMX TIOCIYT Ta MPOCTOTY JOCTYIIB JIO
KpeIuTIiB B YKpaiHi, 1110 MOXKHA 3A1HCHU-
TH TUIIXOM BIPOBADKEHHS OHJIAMH-
0o0CIIyrOBYBaHHS SIK PE3UJICHTIB, TaK 1
HEPE3UJICHTIB.

3. IligBumumTH CTIAKICTHF OaHKIB 3a
paxyHOK 3a0€3Me4eHHsI 10CTaTHbOTO 00-
CATY BJIACHOTO Karmitany (3a BiJICYTHOCTI
HAJTUIITIKOBOTO); 30aJ1aHCOBAHOCTI
CTPYKTYpPH aKTHBIB Ta MAacUBIB 3a CTPO-
KaMHi 1 CyMaMH; HaJEKHOTO PIBHS pPEH-
Ta0EIBHOCTI JISTIBHOCTI OaHKy Ta HOTO
miaTpUMKH. YacTKOBO 1€ JIeTIe 3pO0UTH
B CKOHOMIIll, III0 PO3BHUBAETHCSA, a HJIs
VYkpainu, Ha >XKajib, CHOTOJHI CHUTYyaIlis
YCKJIAIHAEThCSI  HECHPUSTINBOIO  €KO-
HOMIYHOIO CHTYAIII€fO.

4. TlominmuTyu CUIy 3aKOHHHX TIPaB,
0 MOXe OyTH 3/11iICHEHE 3a paxyHOK [9]
YIOCKOHAJIEHHSI 3aKOHOJIABCTBA  IIIOJIO
3a0€3MeUYeHNX YTOJl, HEIIATOCTIPOMOXK-
HOCTI, ¢igymiapHOi Tepemadi Impasa
BJIACHOCTI Ha 00’€kT, (iHAHCOBOTO
T3UHTY, Ne0ITOPChKOI 3a00proBaHOCTI
Ta TPSIMOTO TepeKasy AeOITOPChKOi 3a-
OOpProBaHoCTi, yrom 3 THUMYacCOBUM
30epiranHsiM TIpaBa BiacHOCTi. Takox
HEO0OX1JTHO 3a0e3MeunTu BEJICHHS
peectpiB  (dimyiiapHoi Tmepemadi IpaBa

BJIACHOCTI Ha 00’€KT, yroJ moao ¢iHaH-
COBOT0 JII3UHTY, Ae0ITOpPChKOI 3a0opro-
BAHOCTI 1 IPSAMOro Tepeka3y aediTopch-
KOi 3a00proBaHOCTi, YroJ 3 THMYaCOBUM
30epiraHHsM IpaBa BJIACHOCTI, 5Kl € Ba-
TOMHMMH JIJISl TPETIX 0ci0, 3aCTaBHOIO 3a-
OesneueHHs. BinmoBigHO 10 HasSBHOI
CBITOBO1 MPAKTUKH JOLUIBHO 1aTH 3MOTY
00’exTaM, 110 nepedyBarTh y BIACHOCTI
KIHOK (FOBEJIpHI MpHUKpacu, MoOyToBa
TeXHIKa, Me0OJI1), BUCTYNATH 3aCTaBOIO 32
KoMepIiitHuM kpenurom. Crin 3abesne-
YUTH MOXIIMBICTh BHKOPUCTAHHS 5K
OKpEeMO, Tak 1 B MO€JHAHHI Ae0ITOPCHKOI
3a00proBaHOCTi 3amaciB, MaTepiaibHOTO
PYXOMOTO MaifHa sSIK 3aCTaBHOTO 3a0e3-
NICYCHHS, a TaKOXX TaKUX PYXOMHUX aK-
TUBIB, SIK MaiilOyTH1 aKTUBH, HA0yTe Mau-
HO, sIK 3a0e3TnedeHHs 3a KpeauTom. Bap-
TO 3a0e3MeYUTH MOXJIHUBICTH BUKOPH-
CTaHHS $K 3acTaBU MalOyTHI, YMOBHI,
TPOIIIOBI, HETPOIIOBI OOpru Ta 30-
OoB’s;3aHHA. HeoOxigHO 3a0e3reunTu
MPIOPUTETHICTh BUIUIATH OOpriB y pasi
JikBigaiii abo OaHKpyTCTBa OOp)KHHKA, a
pO3MoYaTH CIiJ 3 THX, K1 IepeOyBaroTh
y peecTpi.

['mubuny  kpeautHoi  iH(DOpMAaIii,
BinnmoBimHo g0 Crparerii [7], Bxke mo-
KpaIlyoTh, 110 Ma€ MO3UTUBHO BimoOpa-
3UTUCh Ha OJHOMMEHHOMY IHJEKCI, Taki
K TIO3UTHBHI 3PYIICHHS MPOCTEKYIOTHCSA
1 32 YaCTKOIO JIOPOCIHX, IO 3apEECTPO-
BaHi B KPEIUTHOMY OIOPO, a TAKOXK 4acT-
KOIO JIOPOCHHX, III0 BHECEHI B KPEIUTHUN
peectp. BimmoBimHo 10 mkepena [10]
HEOOXITHO B KpEIUTHY iHGOpMAIIiio B
VYkpaini BHeCcTHM Taki daHi, K 1HGDOP-
Marliss ()IHAHCOBHM TIOCEPETHUKAM TIPO
¢dipMu Ta mpuBaTHI 0COOH, AKI OAXKAIOTH
B3STH KPEAWT; KPEAUTHA iCTOpisA (SK TO-
3UTHBHA, TaK 1 HETAaTWBHA);, JaHI PO
OB’ si3aH1 KOMIIaHii 3 ()iHAHCOBUMH 1H-
CTUTYTaMH 3a OCTaHHI JIBa POKH.
Bapricte iHdopMaiii mnoBuHHA OyTH
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HIWK4YOK 3a 1% noxony Ha myilly Hace-
nenHs. [loBuHHa 3abe3neudyBaTUCh [10-
CTYNHICTh 1H(QOpMaLIi JUIsI caMUX IMO3H-
YJAJIbHUKIB ~ TIPO  BJACHY  KPEAUTHY
1CTOPIIO.

Takox BapTO BIPOBAAUTU IIOCIYTY
1U1st 6aHKIB 1 (PIHAHCOBUX YCTaHOB 3 Kpe-
JUTHOTO PEUTHHrY Mo3uyaibHUKiB. [lo-
IIJTBHO PO3IIMPUTH TTOKPUTTS HACEICHHS
B 0a3l JaHUX KpeIuTHUX Opo Ta
peecTpaTopiB, M0 30UIBIIUTE YaCTKY JO-
pOCIHX, MO0 3apEECTPOBAHI B KPEAUTHO-
My OIOpO Ta KpPEIUTHOMY PEECTPI,
BIJIMOBIIHO, 30UTHIINTH MOKA3HUK OTPH-
MaHHS KpPEJIWTIB, a BOJHOYAC 1 KOHKY-
PEHTOCTIPOMOKHICTh KpaiHU Ha CBITOBO-
My pUHKY (hiHaHCOBHX mociyr. Takox Ha
3aKOHOJJaBYOMY piBHI B YKpaiHl He0O-
X1IHO J106epanizyBaTh OOMEKEHHS 100
BIIPOBA/DKCHHS HOBUX (DIHAHCOBUX TIO-
CJIYT, IO MOXKE pealli3yBaTUCh Yepe3 3a-
IPOIMOHOBaHE paHiiie eKCIIepTHE
areHtrcTBo. Ha 3akoHO#aBYOMY piBHI J0-
[UTBHO TIOCWJIMTH 3aXUCT MIHOPUTAPHHUX
1HBECTOPIB 4Yepe3 KOMIUICKCHUM MiaXil,
0 BHOCUTh KOPEKTUBH B TMOJIOKEHHS
IOJ0 I[IHHMX TarnepiB, KOPHOPATUBHUX
3aKOHIB, ITUBUIBHO-TIPOIECYATbHUX KO-
JIEKCIB Ta MPaBUJI CyIOBOT TYMKH.

B wMexax nepxaBHOi cTpaTerii po-
3BUTKY YKpaiHu sSK CBITOBOro (hiHaHCO-
BOTO ILIEHTPY JOIUILHO 3000B’s3aTH TIO-
TEHI[IHHE EKCIIepTHE areHTCcTBO (hiHAH-
COBHUX TOCIYT MPOBOJUTH MOCTIHHY PO-
00Ty 31 cripssiMyBaHHs (PIHAHCOBUX TOCE-
PEAHUKIB B HAPSAM1 PO3IIUPEHHS TTOCITYT
1HO3€MHHM CIIOKMBayaM, 30KpeMa CTH-
MYJTIOBaTH CTBOPCHHS 1HO3EMHHUX
BimiieHb. B YkpaiHi e € MOXKJIMBUM 32
YMOBHM CHUIBHOT Koomeparlii JeKLTBKOX
0aHKIBCHKMX YCTAHOB 31 3HAYHUM 00CS-
roMm ¢inancoBux pecypcis. [lapanenbHo
B KpaiHi HEOOXiTHO PO3BHBATH MOTYXHY
NPaBOBY CHUCTEMY, 30KpeMa IOCIYTH,
MOB’s3aHl 13 3aXHCTOM YKpPaiHCHKHX

(p1HAHCOBUX MOCEPETHUKIB 332 KOPJOHOM.
Jns Ykpainu 3a KOpJIOHOM 3a YMOB 00-
MEXKEHOCTI KamiTajlly JOLUIBbHO 30Ce-
pEeIKYyBaTUCh HA PO3APIOHUX (iHAHCO-
BUX IIOCIyrax, a TaKoX CYIpPOBOII
YKpaiHCBKOI0 O13HECY 3a KOPJOHOM.

Jnst BCiX yKpailHChKUX OaHKIB, Ha
HaIly JTyMKY, JOLIIBHO PO3pPOOISTH HOBI
(diHaHCOBI TPOAYKTU g Oi3Hecy Ta
HaCEJIeHHSI, [0 TAKOXK CTOCYETHCS 1HIINX
Cy0’€KTIB PHUHKY (PIHAHCOBUX TMOCIYT,
30KpeMa CTpaxoBUX KoMmIaHiil. BapTto
30CepeIUTH yBary Ha pO3MIMPEHHI J0-
CTYMHOCTI (P IHAHCOBUX TMOCHYT  JJis
HACEJICHHS; BXKUTTI 3aXO0JiB IIOJ0 PO3-
HIMPEHHS OCBIYEHOCTI HACEJIEHHA, pe-
KJIAMHUX aKI[ii, BIIKPUTTS pPaxyHKiB 3a
CIPOLIEHOI0 TPOLEAYPOI0, 30KpeMa He
TUIbKA B OaHKIBCBKMX YCTAHOBaXx, aje U
B IHCTUTYTax MapTHEPCHKOI MEPExki, IO
OUTBIII TICHO TIPAIIOE 3 HACEJICHHSM;
3HI)KEHHI BapTOCTI BEJEHHS PaXyHKIB;
aBTOMaTUYHOMY BIJIKPUTTI OaHKIBCHKOTO
paxyHKy TiJ 4ac KOPHUCTYBaHHS OyIb-
KO0 0AaHKIBCHKOIO mociyroro [11].

bankomaTrHO-TepMiHANIBHA CHUCTEMa B
VYkpaiHi KOPUCTYETbCS BEJIMKUM TOIMH-
TOM, TOMY JAOLUIBHO PO3IIUPATH ii TO-
KPUTTS, 30KpeMa B CUIbCHKIN MiCIIEBOCTI,
a0o 3alesmedyBaTH JHCTaHIIHHE Ta
BipTyajbHE OOCJIYroBYBaHHS KIIIEHTIB
BiIIaJIEHUX MiICllb. B cydacHHMX peamnisx
VYKpaiHu MigBUIICHHS BUTPATHOI YacTH-
HU OIODKETY CIM’1, Ha JKalb, JyXKE BaXKKO
(¢biHAHCOBMM yCTaHOBaM aKyMYJIIOBaTH
HaIllOHAJbHI JCMO3UTHI KOIITH, TOMY
CTpaTerisi OMepyBaHHA Ha 1HO3EMHHUX
pUHKAaX € TIEBHUM BHUXOJIOM. BaxinuBo
TAKOX YKpaiHCHKUM (DIHAHCOBUM TIOCE-
peIHUKaM TpAIMIOBATH HAJ  IMIIHKOM
HaJIHOCTI 1 ¢hopMyBaTH JOBIPY, 30Kpe-
Ma 710 0aHKIBCHKHX YCTaHOB.

[ToTeHmiitHOMY EKCIIEPTHOMY
areHTCTBY (DIHAHCOBUX MOCTYT B YKpaiHi
HEOOXI1THO B)KMBATHU 3aXOIIB IOJO CTHU-
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MYJIFOBaHHS OaHKaMH MIATPUMKU CBOTO
IMIJIKY, 3A1IMCHEHHS OUIBII KOPCTKOTO
KOHTPOJIIO HaJ JIJIBHICTIO (DIHAHCOBHX
YCTaHOB, L0 CHOPSIMOBAHWI Ha MIATBEP-
JUKeHHST  TpodecioHani3My  CIIBPOOiIT-
HUKIB 1 KEpYyIOUHuX (piIHAHCOBUMU YCTaHO-
BaMH, 3aro0iraHHs OaHKPYTCTBY (piHaH-
COBUX YCTaHOB, JKOPCTKOI IIPaBOBOIL
BIIMOBITAJILHOCTI 32 HEIOOPOSIKICHY poO-
00Ty, MOB’s13aHy 3 OOMaHOM Ta HE3aKOH-
HUM 3aBOJIOJIIHHAM (PIHAHCOBUMHU KO-
IITAMH CTIOXKUBAYiB (DIHAHCOBHUX MOCIIYT.

Ha piBHI nepxaBu ypsii HOBUHEH CTH-
MYJIFOBATH COI[1aIbHO-€KOHOMIUHE 3pOC-
TaHHS B KpaiHi, 0 30UIBIINUTH Oxaromno-
Jy4dds HACEJICHHS, B pPE3yibTaTi dYOro
3pocTaTUME JOXiJHA YacTHHA OFOKETYy
CiM’1, 3HU3STHCS KOMYHAJIbHI BUIUIATH, a
TaK0X BapTICTh TPAHCIIOPTHOI JIOTiICTUKH
JUTSL HaceJICHHS. BaXXTMBUM € MpOBECH-
HS TIOJITUKH 3MEHIICHHS OOJIIKOBOI
CTaBKH, a TaKOX ONTHUMI3aIlil JISIJIbHOCTI
TaKUM YUHOM, II00 MaTH MOKJIUBICTb
MiABUIIUTH CTaBKY IO JEMO3UTaM.

B VkpaiHi nomiasHO 301IbITYBATH J10-
CTYMHICTh HaceJeHHS 10 (iHAHCOBUX
MOCITYT, 30KpeMa 3a pPaxyHOK BIIKPUTTS
HOBUX (i, a00 MIINTH 10 TOKPHUTTS
Outein iHHOBaMiHO. Ille omHMM Hamps-
MOM € 30UTBIIICHHS! KPEAUTHOTO MTOKPUT-
TS, 1110, HA HAIIy AYMKY, MOKJIUBE JIUIIE
3a KapJIWHAJIBLHOTO 3MEHIICHHS BIICOT-
KOBUX CTaBOK 1O KpeauTy. Edek-
TUBHICTh PUHKY (pIHAHCOBUX TOCTYT BH-
SBIIIETHCA TaKOXX y 30UIBIIEHHI KUTh-
KOCTI (PIHTEXKOMMAaHiH, TMOSBY SAKUX B
VYkpaiHi JAOUUIBHO CTUMYIIOBATH, a PO-

Cnucok sukopucmanoi rimepamypu

3p0OKHM SIKMX CJiJ BOPOBAIKYBaTH Y
JUSATBHICT ()IHAHCOBUX TMOCEPEIHUKIB.
Takox BapTO IOIyCKaTH Ha YKPaIHCHKUU
PUHOK 1HO3eMHHUX (DIHAHCOBHX MOCEpe-
HUKIB 31 3HAYHOIO TTO3UTHUBHOIO ICTOPIEIO
Ta mepermaTH ix JOCBiA.

Cporomni VYkpaiHa crajma  OUIbII
BIJIKPUTOIO JJIsI 1HO3€MHHMX (DIHAHCOBHX
MIOCEPETHUKIB, 10 BUSBUIOCH y 3HAUHO-
My 30UIbLIEHH] IMIOPTY (DIHAHCOBHUX MO-
CJIYT, 110 MO€E MO3UTHBHO BIUTMHYTH Ha
KOHKYpPEHTOCIIPOMOXKHICTh YKpaiHH Ha
CBITOBOMY pHHKY (PIHAHCOBUX MOCTYT
[12]. Takmii mpouec, Ha Hally AYMKY,
raJlbMyBaTl HEIOLLUIBHO, 110 TMOB’s3aHO
3 Teperayero CBITOBOro AocBimy. Bech
yac (iHAHCOBI MOCEPEAHUKU TMOBUHHI
MpaIoBaTd HaJ 30UIBIIEHHSIM BJIACHHUX
aKTUBIB, BIJANOBIAHO, YKPAiHChKI KOM-
NaHii He € BUHSATKOM.

BucnoBkun. Omxe, VYkpaiHa Ha
ChOTOJIHI TIepedyBae Ha TOMY eTari po-
3BUTKY, KOJU TOTPIOHO 3iliCHIOBATU
SIBHI CTpaTeridHi Jii IIOJ0 TMOIIyKy HO-
BUX KOHKYPEHTHUX TO3UI[IA HAa CBITOBO-
My pUHKY. JIJIsi MiIBUILEHHS KOHKYpPEH-
TOCIIPOMOKHOCTI YKpaiHU Ha CBITOBOMY
PUHKY (DIHAHCOBHUX IMOCIYT JAOIUIBHO TO-
CTaBUTU METy PO3BHUTKY KpaiHH sK
cBiTOBOro  (piHAaHCOBOTO  IIEHTPY 3
BUJIUICHHSM CIelianizaiii 3a 4YoTupma
OCHOBHMMM HaIpsIMaMH, a came: Ha oIe-
parisax 3 IHHAMHA namnepamu,
CTpaxyBaHHI MDKHApOJHUX TOPTOBHUX
MOTOKIB, 1CIaMCBbKUX (DIHAHCOBHX TIO-
CJIyrax, orneparisx 3 KMTalChKOIO BaJlio-
TOIO PEHMIMOI.
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Abstract. The world market of the financial services takes one of the leading places in a struc-
ture of the world economy. At the same time, there is a constant movement and redistribution of
resources among the participants in the international economic relations. That is why, determining
the level of Ukraine’s competitiveness and strengthening its competitive advantages is a priority for
the formation of the state’s economic strategy in the global market of the financial services.
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Nowadays a social development of the
countries is formed under the influence
of globalization shifts and processes of
the economic integration. Strengthening
the financial component of globalization
IS one of its most important features at
the present stage. As a result of the glob-
al cycle of the capital and related ser-
vices, a new level of interdependence of
the world economies continues to
emerge. The growing scale of the finan-
cial resources revolves in various areas
of the economic activity and has an in-
creasing impact on the development of
the world economy. At the same time,
there is a constant movement and redis-

tribution of resources among the partici-
pants in the international economic rela-
tions. That is why, determining the level
of  Ukraine’s competitiveness  and
strengthening its competitive advantages
IS a priority for the formation of the
state’s economic strategy in the global
market of the financial services.

The purpose of the article is to assess a
competitive position of Ukraine in the
global market of the financial services, to
highlight problems and develop recom-
mendations for their growth.

Nowadays Ukraine has become more
open to foreign financial intermediaries.
It has resulted in a significant increase in
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imports of the financial services, which
may have a positive impact on the com-
petitiveness of Ukraine in the global
market of the financial services. In our
opinion, it is inexpedient to slow down
such a process, which is connected with
the transfer of the world experience. Fi-
nancial intermediaries must work all the
time to increase their own assets and of
course, Ukrainian companies are not an
exception.

to take clear strategic actions to find new
competitive positions in the world mar-
ket. Increasing the competitiveness of
Ukraine in the global market of the fi-
nancial services, it is advisable to set the
goal of the developing of the country as a
global financial center which is special-
ized in four main areas, such as: securi-
ties transactions, international trade in-
surance, Islamic financial services, and
Chinese renminbi transactions.

Thus, Ukraine is currently at the stage
of the development when it is necessary
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AHHOTaNUA. B cmamve uccredosan npax-
MuYecKuti onvlim CmManosieHus u peghopmupo-
sanusi bamkosckou cucmemvt Pecnyonuxu Ka-
saxcman ¢ 1987 2., npoananuzuposanvl Kaue-
CmeeHHble NnoKasamenu OessmenbHOCmU  KOM-
MepuecKux OaHKO08, NpeoNodiCeHbl Mepbl ¢ No-
MOWbIO KOMOPLIX MONCHO VAVUUUM DUHAHCO-
6oe pazsumue Oanxosckou cucmemvl Kaszax-
CMAHA 8 YCI08UAX KPUSUCA.

KiloueBble ciaoBa: Oankosckas cucmema,
Qunancosas ycmonuuugocms, KpUsuc, AHMuUKpu-
sucHsle mepul, Hayuonanvuwiti 6ank Pecnyonu-
ku Kazaxcman.

IlocranoBka mnpodaembl. PuHaAHCO-
BbId KPU3HUC BBI3BAJI IIMPOKUN PE30HAHC
B MHpE, MOKa3zall YA3BUMOCTb OaHKOB-
CKHX CHCTEM OOJIBIIMHCTBA T'OCYJApCTB.
bankoBckue KpHU3UCHI OTPAXKAIOT CIOXK-
HBII TpoliecC MpUCIOCcoOieHns] OaHKOB-
CKMX CHUCTEM K HOBBIM MaKpO’KOHOMH-

AHoOTaNiA. ¥ cmammi docniosxceno npaxmu-
YHUL 00C8I0 CMAHOBAEHHA MA PedOopMYBaHHs
banxiscovkoi cucmemu Pecnyoniku Kasaxcman 3
1987 p., npoananizosani sAKicHi nokasHuku Ois-
JIbHOCMI  KOMePYIUHUX OaHKI8, 3aNpONnOHOBAHI
3ax00u 3a 0ONOMO20H0 AKUX MONCHA NOTTNUUMU
Ginancosuii po3eumox OAHKIBCbKOI cucmemu
Kaszaxcmany 6 ymosax kpusu.

KarouoBi ciaoBa: oawukiecoka cucmema, i-
HAHCO8A CMIUKICMb, KPpU3a, AHMUKPU308I 3aX0-
ou, Hayionanonuii 6anx Pecnyonixu Kaszax-
cman.

YECKUM YCIIOBHSIM.

B ycnoBusix MHpPOBOTO KpH3HCa OT-
HOIIIGHUS PYKOBOJWUTEIEH KOMMeEpUe-
ckux OankoB Pecnybnmmku Kazaxcran
(manee — PK) moaBeprimch 3HAYUTEINb-
HBIM W3MEHEHUsM. l[IpucyTcTByeT TeH-
JICHITUST Y)KECTOUYCHHSI TPEeOOBaHUS K 3a-
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eMIIMKaM, MPaKTUYEeCKU BblJaya Kpelu-
TOB YMEHBIIWIACh, MOCTOSSHHO MPOBO-
JATCSl aHAJM3 U OLEHKa PUCKOB. OaHUM
13 MEPBOUCTOYHUKOB OAHKOBCKOI'O KpH-
3uca B Kazaxcrane sBWIOCH OECKOH-
TPOJILHOE  BHEIIHEE  3alMMCTBOBAHHUE.
PecniyOnuka CTONKHYJIaCh ¢ HETaTUBHBI-
MU TIOCJICICTBUSIMU MHUPOBOTO SKOHOMH-
YECKOT0 KpHU3HMCA, TOCYIApCTBO OKa3ayio
OTPOMHYIO TIOMOIIlL (PMHAHCOBOM CHCTE-
Me, TIPU 3TOM 3a00TSCh O PeaJbHOM JKO-
HOMUKE U 0JIarOCOCTOSTHUM TPaXK/IaH.

B mepuon Kpu3MCHBIX SIBICHUM TOCY-
JApCTBO 3aMHTEPECOBAHO B TMOJJCPKKE
0aHKOB B IEJISIX O0ECIEUEeHHUS yCTOMYH-
BOCTH BCell (UHAHCOBOM CHUCTEMBI U
SKOHOMUKU. B cBs3u ¢ stum, Ilpesunen-
toM PK mopydeHo mnpuHSTH KOMIUIEKC
MEp IO O3JI0POBJIICHHI0O OaHKOBCKOTO
cektopa. He cBoeBpeMeHHOE MPHUHSATHE
JTAHHBIX MEp MOXET CHHU3UTh JIOBEpHE K
0aHKaM, KaKk YKOHOMHYECKUM TOCPEIHU-
KaM, MPHUBECTH K HECTAOMIBHOCTH KO-
HOMUKH.

AHaJIU3 MOCJeHUX HCCIeIOBAHUIN H
nyoaukanumii. TeopeTndeckoil OCHOBOM
UCCJIEIOBAHUS TOCIYXWIH pPaboThl IO
TEOPUH OaHKOBCKOTO nena —
C.b.Maksmma, I'.C. Cetitkacumona, O.1.
JlaBpymuna, WU.JI. Mamonoso#, Gerald
Jr., Daniela, Rym Ayadi, Paul Newson,
Mishra Diveshu np. B xoxe uccnenona-
HUS W3Y4YEeHBI 001Ias U CrienuaabHas JTu-
Teparypa, pa3pabOTKu BEAYyIIUX OpraHU-
3al[Uil MO0 CHCTEME OLEHKU KPEAUTHBIX
PUCKOB TeOopuu OaHKOBCKOTO Jela, Ma-
TEepHUaJbl HAYYHBIX KOH(pEpEeHIMH u ce-
MHHApPOB, 3aKOHOJATEIbHbIE U Jpyrue
HOPMaTUBHbIE aKTbl, COOTBETCTBYIOIIUE
METOJUYECKHE U MPOEKTHbIE MaTepHUalbl,
a TaKkkKe pEKOMEHJAIMU 3apyO0eHBIX
uccienoBareneii mo Bompocam (HopMu-
pPOBaHUS U ONTHUMU3ALMU JIESITEIHLHOCTH
OaHKOB.

Heabto craTbu siBIsETCS OOOCHOBA-

HUE MEp IO TMOBBIIICHUIO (PUHAHCOBOU
yCTOMYMBOCTU OaHKOBCKOM cuctembl PK
B YCJIOBUAX (PMHAHCOBOI'O KpU3HCAa.

H3n0KeHne OCHOBHOIO MaTepHalia
ucciaenosanusa. CoBpeMeHHasi SKOHOMH-
Ka MpeJICTABISICT COO0N OUYEHB CIIOKHYIO
CHUCTEMY, Ka)K[as 4acTb KOTOPOW TECHO
CBSI3aHA C JPYTMMH W WUIPaeT BaXKHYIO
pons. Ho, OIHY M3 BaXHEUIIHUX POJIEN
urpaer 0aHKOBCKasi cucTtema, o0ecreuu-
BaloIasi Ha COBPEMEHHOM JTalle pa3BH-
TUS SKOHOMHUYECKHUX B3aMMOOTHOIIECHUN
HOpMaJIbHOE (PYHKIIMOHMPOBAHHUE BCEU
SKOHOMUKHU B II€JIOM.

Ceiluac HEBO3MOXXHO TIPEJICTaBUTH
TapMOHUYHO Pa3BUTOE TOCYAapCTBO 0e3
pa3BeTBIGHHONW ceTu OaHkoB. WM jeii-
CTBUTEJIbHO, 0AHKU UTPAIOT B COBPEMEH-
HOM SKOHOMHKE POJIb MHOTOYHCICHHBIX
cepaell, ¢ TOMOIIBbI KOTOPBIX BO3MOXKHO
pa3BUTHE W CTAHOBJICHHE SKOHOMHKO-
MOJIMTUYECKONM MOIIM rocyaapcrBa. Ha
CErOJHSALIHUN JIeHb, OaHKH SBISIOTCS
PKOHOMUYECKUM MHCTPYMEHTOM B pyKax
npaButenbcTBa [1]. CaMbiMU BaXHBIMU
3aayaMu OaHKOB SIBIISIIOTCS: obOecriede-
HUEe OecrepeOdoHOro JAeHEKHOT0 000po-
Ta 1 000pOTa KanmuTaia, MpeoCcTaBlICHUE
IIMPOKOr0 Kpyra BO3MOYHOCTEN BIIOXKE-
HUS JICHE)KHBIX CPEJICTB C 1EJIbI0 HAKOI-
JeHus cOepeXeHu HapOJHOT0 XO3sH-
CTBa.

CoBpemeHHasi OaHKOBCKas cHCTeMa
Kazaxctana crnoxunace B pe3yJbTare
pa3TUYHBIX MPpeoOpa30BaHUi, MPOBEIACH-
HBIX B paMKaxXx OaHKOBCKOW pedopmsi,
ocymectBisiemoit ¢ 1987 roma. Ee dop-
MUPOBAHUE JIETTUTCS HA TPU ATara:

Ha nepBom stane (1988—1991 rr.) B
ycnoBusix cymiectBoBanuss CCCP Obina
NpOBEJACHA peopraHusanus rocyjaap-
CTBEHHBIX OTPACIEBBIX CHEUUATU3UPO-
BaHHBIX OAaHKOB MYyTEM Iepefavyd YacTh
GyHKIMI 1eHTpa B pecnyOJMKaHCKUE
NO/Apa3eieHUs COOTBETCTBYIOIUX OaH-
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KOB, CO3J]JaHbl TI€PBbIE KOMMEPYECKUE
0aHKM W CJIeJIaHbl HaYyaJlbHBIC IIarv Mo
nepenade ['ocOaHkKy OTHENbHBIX (GYHK-
LM [IEHTpalibHOTO OaHKa.

Bropoit stan (1992-1993 rr.) xapak-
TEPU3YETCS IIOCTEMICHHBIM IEPEX0JI0M
Hannonanenoro 6anka (manee — Hb) PK
K BBINOJIHEHUIO psna GYHKIUN 1EH-
TpaJIbHOTO OaHKa B paMKaxX CYIIECTBOBa-
HUS pyOJieBOM 30HBI, AKCTCHCUBHBIM
dbopMupoBaHUEM M Pa3BUTHEM KOMMEp-
yecKknXx 0aHKOB, HauajaoM (hOpMUPOBAHUS
HAIMOHAJIbHOM OaHKOBCKOM HOpPMaTHB-
HO-TIPABOBO# Oa3kl.

Ha tperbem stamne (¢ HosOpst 1993 r.)
B CBSI3U C BBEJCHHEM HaIlMOHAJIBHOMW Ba-
motel Ha Hb PK Obla BO3710%%€HA 1MOJI-
Hasi OTBETCTBEHHOCTH 3a ()YHKIIMOHUPO-
BaHUE  JICHEKHO-KPEIUTHON  cepshl.
Bomwimnce  kiaccu4eckue  MPUHIIMITBI
€ro B3aMMOOTHOIIEHUNH C OIOKETOM U
0aHKaMU, YKpeIUIsijach CUCTEMa PeryJin-
poBaHus neaTelbHOoCcTH 0aHkoB [2]. Op-
raHU3allMOHHO-TIPaBOBOE  O(OpMIICHUE
JIBYXYpPOBHEBOW OaHKOBCKON CHCTEMBI
IPOU30IILIO ¢ NMpuHATHEM 3akoHa Kazax-
ckori CCP ot 7 nekabps 1990 r. «O 6an-
KaXx U OaHKOBCKOU nesrenpHOCcTH B Ka-
3axckoil CCP». [lanpHelilliee cOBEpILICH-
CTBOBAaHHUE U peOpraHu3aius OaHKOB-
CKOW CHUCTEMBI MTPOUCXOIUIIO C MPUHSITH-
eM 3akoHa PK ot 13 ampens 1993 r. «O
HanmonaneHoMm Oanke PecryOmmku Ka-
3axcTany», 3akoHa PK ot 14 anpens 1993
r. «O 6ankax B PecmyOnuke Kazaxcrany,
«IloctanoBnenus Ilpesunenta PK ot 15
deBpamst 1995 1. Ne 2044 «OO6 ytBep-
xaeaun [IporpamMmbl pedopMUpOBaHUS
O0aHKOBCKOM cucTembl B Kazaxcrane Ha
1995 r.», VYkaza llpesunenta PK, ume-
IONEro CUiy 3akoHa, oT 31 ceHTs0Ops
1995 r. «O Gankax U OaHKOBCKOM nI€s-
TeabHOCTH B PecniyOnuke Kazaxcrany.

Ha uyerBeptom stame (2004 r.) mpo-
W30LIJIM KapAUHAJIbHbIE W3MEHEHHS B

KpeauTHOU cucteme ctpanbl. Hb Obul
pEOpraHu30BaH IyTEM BBIACICHUS U3
HEro TOCYAApCTBEHHOIO  YUPEKIACHUS
«ArentctBo Pecnyonuku Kazaxcran no
pPEryJIMpOBaHUIO U HAA30py (PUHAHCOBO-
ro pbIHKAa U (PMHAHCOBBIX OPraHU3ALMII
(Yka3 Ilpesugenta PK or 31 nekabps
2003 r.) [2, 172], nocne ¢yHKIUU U
MOJIHOMOYHUS ATEHTCTBa ObLIN MepeaaHbl
HOBOOOpazoBaHHOMYy Komurery mo KoH-
TPOJIIO U Ha/30py (DMHAHCOBOTO PHIHKA U
¢unancoBeix opranuzanuii Hb PK (Yka3
[Ipesunenta PK ot 12 anpens 2011 rona
Ne 25), a ¢ 1 auBaps 2020 roga pyHKIM-
OHHMPYET HOBBIU rOCYJapCTBEHHBIA OpraH
PK — ArentctBo Pecny6nuku Ka3zaxcran
[0 PEryJupOBAHUIO U Pa3BUTHIO (HUHAH-
coBoro poiHka (Yka3 Ilpesugenta PK ot
11 HOs6pst 2019 roma Ne203 «O nanb-
HEHWIIEeM COBEPIIEHCTBOBAHUU CHCTEMBbI
rOCy/IapCTBEHHOTO ynpasieHus Pecry6-
muku Kazaxcrany).

ATEHTCTBO SIBIISIETCS TOCYJIapCTBEH-
HBIM  OpraHoOM, 00ecreurBaroIIM
HaJUIeKAlIUi ypOBEHb 3alllUTHl MpaB U
3aKOHHBIX UHTEPECOB MoTpeduTeneit Gpu-
HAHCOBBIX  YCIYT,  COJEHCTBYIOUIUM
obecrnieyeHn0 CTa0MILHOCTH (HUHAHCO-
BOI CHUCTEMBI U Pa3BUTHIO (PUHAHCOBOTO
pPBIHKA,  OCYHIECTBISIONIUM  TroOCyJap-
CTBEHHOE pETYJIUPOBAaHUE, KOHTPOIb WU
HaJ30p (PUHAHCOBOTO PHIHKA U (DMHAHCO-
BBIX OpraHM3aluii, a TaKke MHBIX JIHUI] B
npeaenax KoMrneTeHuu [4].

B nacrosimee Bpems PecmyOnuka Ka-
3aXCTaH UMEET JBYXYPOBHEBYIO OaHKOB-
CKyro cucremy. Ha mnepBom ypoBHE
Haxoautca Hb PK. Ha Bropom — Bce
octanbHbIe OaHKH (puc.1).

Hb PK saBnsercst rocynapCcTBEHHBIM
OpraHomM, 00ecreunBaloUUM pa3padoTKy
U TNPOBEACHHUE JEHEKHO-KPEIUTHOM IO-
JUTUKH TOCYJIapcTBa, (YyHKIMOHHUPOBa-
HUE IUIATEXKHBIX CUCTEM, OCYLIECTBIISIO-
MM BaJIIOTHOE pPEryJUpOBaHHE U Ba-

84



ISSN 2304-1692 ®IHAHCOBUW NPOCTIP 2021 No 1 (41)

JIOTHBI  KOHTPOJb, COACHCTBYIOLIUM
o0ecrnieyeHuI0 CTabUILHOCTH (UHAHCO-
BOM CHCTEMBI U MPOBOASALIMM TOCyJap-
CTBEHHYIO CTAaTHCTHKY, a TaKXKe OCYy-
LIECTBIAIOUIMM B IIpelieax CBOEU KOM-

METEHIIUU TOCYIapCTBEHHOE PpETryInupo-
BaHME, KOHTPOJIb U HAA30p 3a (UHAHCO-
BBIM DPBIHKOM, (DMHAHCOBBIMU OpTaHU3a-
IIUSIMA W WHBIMH JIUIIAMHA U B 00JIacTH
dbunancoBoro 3akoHoaarenbcTBa PK [5].

BankoBckas cucrema

HarmmonaneHsIi
(3MUCCHOHHBIN) OaHK

N 4 N
Kommepueckue (He-

SMHCCHOHHBIE) OaHKU

,
TeppuropuanbHble

ro 0aHka

\

¢unmmansl HarponansHo-

N f N
Crienuaau3upoBaHHbIE

0aHKN: HHBECTUIIMOHHBIE,
WHHOBAIMOHHbIE, YUCTHEIE,
UIOTEYHBIE, TOTPEOUTENb-
CKOT'O KpeJnTa, CCYHO -
cOeperarenbHbIe

S \ S

Puc. 1. baakoBckag cucrema Kasaxcrana

Hcmoynuk: cocTaBieHO aBTOPOM Ha OCHOBE [3]

3akoHoM «O OaHKax W OaHKOBCKOM
JESTENBHOCTUY» OMPENETIeHO, YTO OaHKU
BTOPOT'O YPOBHS CO3Aal0TCs B opMe ak-
IIMOHEPHBIX 0011IeCTB O€3 MpaBa BHITyCKa
aKUMi Ha TMpeabsBUTENs. baHkM MOryT
00pa3oBBIBATHCS Ha OCHOBE JIFOOOU ¢op-
MBI COOCTBEHHOCTH, 32 HCKIIOUYECHUEM
rOCy/IapCTBEHHBIX OAHKOB, KOTOPBIE CO-
3[1al0TCSI TOJBKO Ha OCHOBE Trocyaap-
CTBEHHOM COOCTBEHHOCTH. YUpEIUTEIsI-
MU ¥ aKIMoHEepaMu OaHKOB MOTYT OBITh
IOpUANYecKue W (U3UYECKUE JIHIa-
Hepe3uaeHThl KazaxcTana ¢ yueTom oco-
OeHHOCTEH CcO37aHusl JOUYEPHHX OaHKOB
Oankamu-HepesuneHramu  PK, mpeny-
CMOTpEHHbIE 3aKOHOM. baHkam BTOpOTO
VPOBHS pa3peniaercs MPUBJICUYCHHUE e-
HEXHBIX CPEJICTB OT FOPUINYECKHUX U (Hu-
3MYECKHUX JIWIl, OTKPHITHUE M BBEICHUE
KOPPECTIOHACHTCKAX CYETOB OaHKOB U
HEOAHKOBCKHX (DMHAHCOBBIX yUpEXKJIe-
HUW, a TaKKe METaUIMYECKHX CYETOB
0aHKOB; OCYIIECTBJICHHE KAaCCOBBIX, IIE-
PEBOJIHBIX, YYETHBIX, CCYAHBIX, TPACTO-

BbIX, KJIMPUHTOBBIX, CEU(POBBIX, JOM-
OapaHBIX omepanuii; (UHAHCUPOBAHUE
KaluTaJbHBIX BIOXKEHHM; TaKke paszpe-
[IEHO TMPOBEJCHHE Olepanuid ¢ HWHO-
ctpanHoil Bamtotou [7]. Ilo cocTosiHUIO
Ha 1 mapta 2021 roga B PK ¢yHK1nonu-
pytoT 25 GaHKOB, M3 HUX 15 GaHKOB C
WHOCTPAHHBIM y4acTHEM, B TOM uucie 12
JIOUYEepHUX OaHKOB BTOPOro YypoBHs, |
6ank co 100% rocynapcTBEHHBIM yua-
ctuem (puc. 2).

TeHngeHUUsT COKpallleHUs KOJWYeCTBa
OaHKOB B YCJIOBHUSIX POCTa HEOIpPEIeIeH-
HOCTH OblTIa OOYCTIOBJIIEHA PSIIOM TIPH-
yuH. K X 4UCIy MOXHO OTHECTH: OT3bI-
BbI JIMIICH3UN, CIIUSAHUS C NPyrumMu OaH-
KaM#, mpeoOpa3oBanusi B Quman, m00-
POBOJIbHAS JIMKBHJALNS W JAPYTHE TPH-
YUHBI.

bankoBckui cexrop Kazaxcrana mpo-
JIOJIKAEeT OCTaBaThCA OCHOBHBIM KaHAJIOM
NEepEMEILECHHS] JIEHEKHBIX CPEACTB U3
(UHAHCOBOTO CEKTOpa B pEalbHBIN CEK-
TOp 3KOHOMUKH. Er0o cocTosiHre B HacTo-
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A MOMEHT ONIPEAEIISIET BIUSIHUE TPEX
CUCTEMHBIX (PaKTOPOB — ATO CHUIKEHHUE
JNOCTyNIa K JEHIEBBIM BHEIIHHUM pECYp-
caM, HEpELICHHbIE CTPYKTYypHBIE IPO-

Oanku co 100%
yuacTHEM

rocygapcTsa B

VCTABHOM KallUTale

bBBY ¢
HHOCTPAHHBIM
y4acTHEM

OJIeMBI B SKOHOMHKE, KOJIcOQHHUS BaIIOT-
HOTO Kypca.

[ 01.03.2020

‘I\i
JodepHUe OaHKH
BTOPOTO YPOBHA

Puc. 2. Ctpykrypa 6ankoBckoro cekropa PK
Hcmouynuk: coctaBiieHo aBTOpoM Ha ocHoBe [11], [12]

M3 Tabin. 1 MOXXHO IOHATH, YTO OaH-
KOBCKOM CEKTOp UMEET 3HAUYUMYIO POJIb B
skoHOMHKe Ka3zaxcrana. bosbinyto yacth
OXBaThIBaeT OTHOIIeHHE akTUBOB K BBII

— 41,6 %, a k0d(pHUITMEHT pa3MeIICHUS
YaCTH CPEJCTB BO BHYTPCHHHE aAKTHBBI
Ha 01.03.2021 r. cocrasuser 1,053.

Tabmumna 1
Posnb 6ankoBcKkoro cexropa B 3koHoMuke PK
HaumeHnoBanue mokasareist 01.03.20 01.03.20
20 21

BBII, mipa. tr 69 679,6 74 961,6
OtHomenue aktuBoB K BBII, % 38,4% 41,6%
Otnomenue ccyaroro noprdens k BBII, % 20,9% 20,5%
OTtHomenue BkianoB kimeHToB k BBII, % 25,6% 29,5%
KoaddumnumenT pazMenienns 4acTu CpeJICTB BO BHYTPECHHUE aKTHBBI 1,029 1,053

Hcemounuk: coctaBieHo aBTOpoM Ha ocHoBe [11], [12]

VYcroiiunBas 0aHKOBCKas  CHCTEMa
KpaiiHe BaxkHa 1Jsi O6e3omacHoro (yHK-
[IMOHUPOBAHUS TOCYJIapCTBa, €€ YCHell-
HOE pa3BUTHE HEOOXOIUMO MJisi HKOHO-
MUKH, TaK KaKk OHa OOEeCIedymBaeT Kpe-
JTUTHO-(UHAHCOBOE OOCITY)KMBaHHE BCe-
ro XO3sHUCTBEHHOT0 000poTa cTpaHsl [8].
B ycioBusAX 3KOHOMHUYECKOW HEeCTaOMIIh-
HOCTH TIPOUCXOJIUT dCKaJlallis HEeTaTHB-
HBIX (PaKkTOpOB B (hMHAHCOBO-KPEAUTHOU
chepe. D10 TpeOyeT OT COBPEMEHHBIX
KOMMEpYECKUX OaHKOB aJIeKBATHOW CH-
CTEMBbI yTpaBieHUs (UHAHCOBOU YyCTOMi-

YUBOCTBIO, B OCHOBE KOTOPOW — JUArHO-
CTHKa (DMHAHCOBOTO COCTOSHUSI OaHKa.
ACTIeKThI aHau3a M OIICHKHA (PUHAHCOBO-
ro COCTOSTHUSI OaHKa MPUOOPETAIOT caMo-
CTOSITEJIBHOE TEOPETUUYECKOE U MPUKIIA-
HOE 3HaueHue. BcecTopoHHUI aHaIuU3
(UHAHCOBOTO COCTOSIHHS OaHKa TIOBBI-
IaeT HaJAeKHOCTh KakK OTAEJNbHOro OaH-
Ka, TaK U BCell OaAHKOBCKOM CHCTEMBI B
LEJIOM.

@uHAHCOBass yYCTOMYMBOCTH KOMMED-
YecKoro 0aHkKa MOXET paccMaTpHUBATHCA
KaK KOMIUIEKCHAsi XapaKTepUCTHKa, OT-
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paxaromiasi COCTOSIHUE €ro ()MHaHCOBBIX
peCypcoB, KOTOpbIe OO€CIEeUMBAIOT BCE
aCIeKThl AESTEJIbHOCTH OaHKa U IMO3BO-
JSAI0T COXPAHATH IUIATEKECTIOCOOHOCTD,
JUKBUIHOCTh, MPUOBUIBLHOCTH [9]. Obec-
neyeHnue (pUHAHCOBOM YCTOMUMBOCTHU SIB-
JSI€TCS. OCHOBOIIOJIArarolen 1eNnblo aes-
TEJIHLHOCTH JIIOOOTO KOMMEpPUYECKOro OaH-
ka. CrenoBarenbHO, YIpaBieHYECKas
cucteMa 0aHKa JOJDKHA OBITh HaCTpOEHA
TakUM 00pa3oM, 4YTOOBI JIBUKEHUE BCEX

UMEIOLIUXCST  pecypcoB  ((hMHAHCOBBIX,
UH(OPMAIIMOHHBIX, YEJIOBEYECKUX, BpE-
MEHHBIX, TEXHUYECKUX) OBbLIO HampaBlie-
HO Ha JOCTH)KCHHUE BBILICYKa3aHHOM Lie-
au. dunHaHcoBas yCTOMUMBOCTH OaHKa
ONPENEIIAECTCS Pe3yJbTaTaMU OLEHKH €T0
(bMHAHCOBOrO COCTOSIHHMSI Ha OIpEIeNeCH-
HbII MOMEHT BpeMeHU. B skoHOMMUE-
CKOM JHTepaType BLIEIAIOT 4 Tuna ¢u-
HAHCOBOM yCTOMYMBOCTH (TabJI. 2).

Tabnuua 2

Tunsl GruHAHCOBON YCTOWYMBOCTH

Ne | HammeHoBanue CoxpaHeHne (UHAHCOBOI YCTOWYUBOCTH
1. | Tekymas HAa JIaHHBII1 MOMEHT BPEMEHU

2. | KpaTKoCpouHas Ha cpok 10 90 nueit

3. | cpemHecpouHas Ha cpok 1o 180 nHen

4. | nmoirocpouHas Ha cpok cBeire 180 gHeit

Hcrounuk: cocrtaBaeHo aBTopoM Ha ocHOBE [10]

JInst JTydiiero moHUMaHUs MPOIECCOB,
MPOUCXOANINX BHYTpU OaHKa, a TaKKe
IPOIIECCOB  B3aMMOJICUCTBHUsI OaHKa C
OKpyXarollei cpenoi 1enecoodpazHo
UCIIOJIB30BATh CHUCTEMHBIM MOAXOJ Kak
OJIMH U3 HanboJiee COBPEMEHHBIX U pac-
IPOCTPAHEHHBIX METOAOB HCCIIEIOBAHUS
paznuuHbIX 00BekTOB. PaccmarpuBas
COBpPEMEHHBII KOMMEpUYeCKUii OaHK Kak
OTKPBITYI0 COLUUAIIbHO-3KOHOMHYECKYIO
CUCTEMY, MOKHO YTBEpPXKIaTh, YTO Ha
(MHAHCOBYIO YCTOMYMBOCTH OKa3bIBAIOT
BJIIMSTHUE J[BE€ TPYMIbI (HaKTOPOB: BHEIII-
HUE (BKITI0YAIOT (PAKTOPHI MAaKPOCPEIbI, a
Takke (akTopbl HHPPACTPYKTYPHI PETrH-
OHa, B KOTOPOM (PYHKITMOHHPYET OaHK) U
BHYTpEHHUE (NPOUCXOJAIINE BHYTpPU
O0aHKa B3aMMOJICWCTBHSI COCTABIISIOIINX
€ro dJIeMEHTOB (MoApa3feieHudl Wiu
KOHKPETHBIX COTPYAHUKOB) MJii JOCTH-
KEHUS MOCTABJICHHBIX LIETIEH).

OCHOBHBIMH HCTOYHUKAMU MPOsIBIIE-
HUSI KPU3UCHBIX SBICHUA B OAHKOBCKOM
cektope PK sBnsroTcs kpenutHas dKc-
IMaHCHs, BHEITHUN JOJT OAaHKOBCKOM CH-
CTEMBI, CIa0OCTh pecypcHoi 0a3bl OaH-

koB KazaxcraHa, BbICOKasi KOHIICHTpAIUs
OAHKOBCKOM CHUCTEMBbI W KPEIUTHBIN JIH-
oepanusm.

[IpakTuka MOKa3bIBaET, UYTO KPHU3UCHI
HEOJIMHAKOBBI HE TOJILKO IO CBOUM MIPH-
YMHAM U MOCJEACTBUSM, HO M MO CBOEH
cytu. CymiecTBylOT crnenupuieckue
O0COOEHHOCTH B THUIOJOTUUA OaHKOBCKHUX
Kpu3nucoB. HeoOXoauMocTs B pa3BeTB-
JICHHOW KJaccu(UKAIMu KPU3UCOB CBSI-
3aHa ¢ JauddepeHnnanuer CpeacTs
croco0oB ympaBiieHuss UMH. MHOroo06-
pasue KPU3UCHBIX CUTyaluid 00ycloBie-
HO OTKPBITOCTHIO OAaHKOBCKOW OTpaciu
KaK CHCTEMbI, B3aUMOJEICTBUEM C
BHEIIIHEW U BHYTpEeHHEU cpenou. Kpusuc
B 0aHKOBCKOHM c(epe MOKHO OXapakTe-
pHU30BaTh MO KJIACCH(PUKAIMOHHBIM TPH-
3HAKaM, YYWUTHIBAIONIUM WHIUBUTYaIIb-
HbIE OCOOCHHOCTH TMPOTEKaHWUS KpHU3WCa
B Oankax. MUpOBOM KpU3KC MPUBHEC J0-
CTaTOYHO MHOTO HOBBIX (DAKTOpPOB, BIIH-
SIOIMUX Ha OaHKOBCKWU cekTop PK, ko-
TOpbIE CKJIQJIBIBAIOTCS B HOBBIE JOMHU-
HAHTHI Pa3BUTUSI (PUHAHCOBOM CHUCTEMBI
Kazaxcrana. Ecnu paccmarpuBath ¢u-
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HAHCOBBIE AaCMEKThl CPEIu TEHACHIINMH,
npeobiagarommx B MOCIeIHee BpeMs, TO
MOKHO BBIJCIHUTH CJCAYIOIINE: pPEe3Koe
COKpAIlleHHE TEMIIOB POCTa OaHKOBCKOMH

CHUCTEMBbI, CYIIECTBEHHOE YXYIIICHUE
KayecTBa aKTHBOB, CHIDKCHHUE JIOXOJIHO-
CTH Ka3aXCTAHCKHUX OAHKOB.

IDC'|
20

80
70
a0
50
40
a0
20
10

B IIpouenTe

Puc. 3. Crenenb BIMSIHUS Pa3JINIHbIX q)aKTOPOB Ha pa3BUTUC KPU3UCHBIX SIBJICHUU

B 0AHKOBCKOM CEKTOPE
Hcmoynuk: cocTaBieHO aBTOPOM Ha OCHOBE [ 15]

Ananu3 M oneHka (UHAHCOBOTO CO-
CTOSIHHSI KOMMEPUECKOT0 OaHKa SIBISIOT-
Ci BaXHBIMU DJIEMEHTAMHU Ipolecca
ynpasieHuss. C MOMOIIbIO aHANIHN3a, KaK
(GYHKIUU YNpaBIEHUS, OCYIIECTBISIETCS
BHYTPEHHEE PETYJIHPOBAHUE IEATEIbHO-
ctu Oanka. /lanpHelIee U3JI0KCHUE Ma-
Tepuana OyIeT OCHOBBIBATHCS HAa MOHU-
MaHHU TOTO, YTO CYOBEKTOM aHaiu3a
ABJISIETCS  YNPABICHUYECKUNW KOJUIEKTUB
KOMMeEpYEeCKOro 0aHka, Ha KOTOPBIM BO3-
JI0’KEHBl COOTBETCTBYIOLINE AHAIUTHKO-
KOHTpOJbHBIE GyHKIMU. [Ipoananusupy-
€M OCHOBHBIC TOKa3aTean (HYHKIIMOHHU-
poBaHus 6aHKOBCKOTO cektopa PK u an-
tukpusucHele Mepsl Hb PK.

AxTHBBI 0aHKOB BTOPOTO YPOBHS
PK mno cocrosauro Ha 01.03.2021 r. co-
CTaBUJIN 31995.4 MJIpA. TT (Ha
01.01.2021 r. — 31 171,7 mupa. 1r), yBe-
gqnyenne ¢ Havaima 2021 r. — 2,6%. B
CTPYKTyp€ aKTUBOB HaWOOJBLIYIO JIOJIIO
(45,3%) 3aHuMaeT ccyaHblil nopTdensb

(ocHoBHOM Jnoar) B cymme 15373.2
mipa. Tr (ymenbiienne ¢ 01.01.2021 r.
Ha 2,7% c¢ 15 792,1 wapna. TeHre)
(tabu. 3).

Bxnagael KJIMEHTOB 3aHUMAIOT 3HAYU-
TEJIbHYI0 4acTh maccuBoB, B 2020 r. —
17813,8 mupa. Tr unu 66,6%, B 2021 1. —
22106,4 mapa. tr unu 69,1%. I'ox 3a ro-
JIOM BKJIaJIbl KJIUEHTOB YBEIUIUBAIOTCS U
COXpaHsET CBOIO MO3UIINI0. BKaasl Kin-
eHToB 1o cocrosgHuio Ha 01.03.2021 r.
coctaBisitor  22106,4  mupa. T WM
79,2% OT COBOKYIHBIX 00S3aTEIIbCTB,
npupoct ¢ 01.03.2020 r. cocraBun
4292,6 mapa. Tt win 24%, B 4aCTHOCTH,
MPUPOCT BKJIAJ0B IOPUAUYECKUX JIUI] CO-
craBun 2479,1 mupa. Tr, BKIaa0B GU3H-
yeckux juil — 16% (puc. 4).

PerynsiTuBHBIA KamuTaa 3a TOJ MOKa-
3a7] TO3UTHUBHYK JMHAMHKY W Ha
01.03.2021 r. coctaBun 4942,8 mapa. Tr,
KOA(PHUIIMEHTHI JTOCTATOYHOCTH KaITUTa-
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ma k1 —21,8%, k1-2 —21,8%, k2 — 27,4%  (Tabm. 4).

Tabmuma 3
CTpyKTypa COBOKYITHBIX aKTUBOB OaHKOBCKOro cextopa PK
01.03.2020 01.03.2021
HaumenoBanue nokasarest MIIpA. B%K | mupa. r | B % Kk
r UTOTY UTOTY
Hanwuneie nennru, adduampoBanHble aparmMetayisl u | 3374,9 11,7 3100,2 9,1
KOPPECIOH/ICHTCKHE CYeTa
Bxnazgpl, pa3MeneHHbIX B Ipyrux 0aHkax 1874,4 6,5 4826,6 14,2
Ilennbie Oymaru 6423,4 22,3 7855,3 23,1
bankoBckue 3aiimbl 1 oneparuu «ooparaoe PETTO» 145376 | 50,4 | 15373,2 45,3
HMNuBecTUIINH B KalmuTan 479,3 1,7 584,1 1,7
[Tpoune aKTUBHI 21 555,3 7,5 2234,2 6,6
Bcero akTtuBsl (0e3 ydera pe3epBoB (IIpOBH3HIA)) 288449 | 100 | 33973,5 | 100
PesepBrl (MpoBH3HMK) B COOTBETCTBUHM ¢ TpeboBanusmu | -2114,5 -7,3 -1978,1 -5,8
MEXTYHAPOJIHBIX CTAHIAPTOB (PUHAHCOBOW OTYETHOCTH,
B TOM YHCIIE:
PesepBrl (IpoBH3MM) IO KOPPECTIOHJCHTCKAM CUETaM WU -5,1 0,0 -5,0 0,0
BKJIQJIaM B JIPYTUX OaHKax
PesepBsI (MpoBH3HH) IO IICHHBIM OymMaram -34,9 -0,1 -39,8 -0,1
PesepBr! (mpoBm3mMM) MO OaHKOBCKMM 3aiiMaMm u omepa- | -1949,2 | -6,8 | -17954 -5,3
usM «O0parnoe PETIO»
PesepBr! (mpoBU3MH) HA IOKPHITHE YOBITKOB 1O HHBECTH- | -47,3 -0,2 -0,1 0,0
UM B JJOYSPHUE U aCCOITMUPOBAHHBIC OpTaHU3aAIHH
PesepBrl (mpoBu3nn) mo mpodeit 0aHKOBCKOM J1eATEeTbHO- -77,9 -0,3 -137,8 -0,4
CTH ¥ IO IEOMTOPCKOM 3a0TKEHHOCTH
Bcero aktussl 26 730,5 319954
Hcmounuk: coctaBlieHO aBTOpoM Ha ocHoBe [11], [12]
@H3NIeCKHX L ||
HOpumideckux mum
VCIIOBHBIE, B T.4.: :
H3HYeCKIX JIHIT
Iozmmqecmmmﬂt -I::_'
CPOYHEIE, B T. 4. !
DH3NYECKIX JIHIT i 01.03.2021
FOPUII e CKIX ITHIT :L 01.03.2020
Jo BocTpeboBaHmnd, B T.4.: 'h
DH3NYECKIX JIHIT —
FOpumideckmx i—
TekyImme CeTa,B T.14.. | — !
Bcero BKIafoB KIHEHTOR = = = J !
0,00 5 OOIO:OO 10 060:00 15 060:00 20 060:00 25 060:00

Puc. 4. lunamuka BkinagoB 0aHkoBckoro cekropa PK

Hcmounuk: coctaBiieHO aBTOpoM Ha ocHoBe [11], [12]

[lo3uTHBHYIO [OMHAMUKY 3a TEpUOJ] BHUJIHBIE AKTUBBI (CpEIHEMECSYHOE 3Ha-
HCCIIEI0BaHUS MPOJIEMOHCTPUPOBAIIM  YEHHE) COCTaBWIM 9 326,3 MIpA. TT WUiIu
Takoke kKodhdurmentsr mukBuaHoct k4, 34,9% ot aktuBoB (Ha Hayano 2020 r. —

k4-1, k4-2, k4-3 (puc. 5). Beicokommk-
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9 174,6 mapna. Tr), yBenuuenue ¢ Hadana 2020 r. —1,7%.

Tabnuia 4
JlocTaTOYHOCTh COOCTBEHHOTO KamuTana 6aHkoBcKoro cekropa PK
HaumenoBanue 01.03.2020 01.03.2021
MIpA. TT % MJpA. TT %

Kanuran nepBoro ypoBHs, B TOM YHCIIE: 3694.4 79.7 3931.7 79.5
OCHOBHOM KaruTaI 3689.6 79.6 3927.1 79.5
J100aBOYHBIN KaruTall 4.6 0.1 4.6 0.1
Kanuran BToporo ypoBHs 938.5 20.3 1011.1 20.5
KoppektupoBka coOCTBEHHOT0 Kanurasia 162.8 3.51 58.3 1.18
Bcero pacuerHbIii cOOCTBEHHBIN KalTUTAI 4633.0 100 4942.8 100
Koaddumuent gocraroynoctu co6CTBEHHOTO - 19.8 - 21.8
kanuTana k1
Koaddumuent gocraroynoctu co6CTBEHHOTO - 19.8 - 21.8
karmrtana k1-2
Koaddumuent gocraroynoct coOCTBEHHOTO - 24.8 - 27.4
kanuTana k2

Hcmoynuk: coctaBieHo aBTopoM Ha ocHoBe [11], [12]
16

01.03.2021
——01.03.2020

/ —

‘r

Kosdduent rexymeit Koadduuent cpounoit Koadduuent cpounoit Koaddumenr cpounoit
THKBHOHOCTH k4 (min  mHKBHAHOCTH k4-1 THKBHIHOCTH k4-2 JTHKBHOHOCTH k4-3
suauenne 0,3) (min 3nayenne 0,1) (min sHagenne 0,9) (min 3HaueHme 0,8)

Puc. 5. lunamuika TUKBUIHOCTH OaHKOBCKOTrO cekropa PK
Hcmounuk: cocTaBlieHO aBTOpoM Ha ocHoBe [11], [12]

[Ipy  >TOM, HOXOAHOCTH OAHKOBCKOTO CEKTOpa OCTaeTCs  CTAOMIbHOM
(puc. 6).
12
10
8 r—
6 e —
4 W YHCTHIH IIPOIEHTHEIH CIIpes]
2 el Y CTas MPONCHTHAA Mapia
0 T T T T T T T T T T T
QNN X b A % QN
S Y me\n/’ IO O SECE
NSEECNEEENEEN NN RN RO NN
N NN N O NN NN N

Puc. 6. loxogHocTh 6aHKOBCKOTO cekTopa PK
Hcrouynuk: coctaBieHo aBTopoM Ha ocHoBe [11], [12]
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AHanu3 KOHILIEHTpaluuu OaHKOBCKOIO
cexropa PK mokasan, 4yTo mo cocTostHuIo
Ha 01.03.2021 r. mons S5 kpynHeWIIHMX
0aHKOB B COBOKYITHBIX aKTHBaX OaHKOB-
CKOro cekropa cHuzuiach ¢ 64,0% no

63,9%, B COBOKYIIHBIX BKJIaJaX KJIUECH-
TOB - yBenuuwiacbk 10 67,1%, B coBo-
KYITHOM CCYJTHOM mopTdelie - yBeIH4H-
nack 10 66,4% (tadi. 5).

Tabnuua 5
Konuenrparust 6ankoBckoro cektopa PK
HaumenoBanue nokazarens 01.01.20 01.03.2
21 021
Honst 5 kpymHEHIX 6aHKOB B COBOKYITHBIX aKTHBaX OaHKOBCKOTO 64,0% 63,9%
cexropa PK
Jonst 5 xpymHeHmnX 6aHKOB B COBOKYITHBIM CCYTHOM TOpTdere 64,5% 66,4%
6ankoBckoro cektopa PK
Honst 5 kpymHeHX 0aHKOB B COBOKYITHBIX BKJIa/IaX KIIMEHTOB 66,5% 67,1%
6ankoBckoro cektopa PK

Hcmouynuk: coctaBieHo aBTopoM Ha ocHose [11], [12]

Ouenka antukpusucHeix mMep Hb PK
CBUJICTEIILCTBYET O TOM, 4YTO Ha (HoHE
HETaTUBHOTO BIIMSTHUS MaHJIEMHUU
COVID-19 u cHwkeHus IIeH Ha MHUPO-
BbIX CBIPHEBBIX PHIHKAX Ha 3KOHOMUKY
Kazaxcrana, HannonaneHbiii 6aHK CTpa-
Hbl TIPOBOJUT ONEPATUBHYIO U CIIAXKEH-
Hyl0O paboTy B paMKax JICHEKHO-
KPEIUTHON TIOJIWUTUKUA, B PEKUME HH-
(bIAAMOHHOTO TapreTUPOBAHUS MPHU TLJ1a-
BafIieM oOMeHHOM Kypce TeHre. Oc-
HOBHBIM  MHCTPYMEHTOM  JE€HEXHO-
KpeAUTHOW moauTukn HanuonambsHOTO
Oanka sBisieTcs OasoBast ctaBka. Ilocne
oOBama 11eH Ha He(pTh W B IEJIOM Ha
sHepropecypcel Hb PK 3anmyctun psig
HEOOXOIUMBIX MeEp, HaIpaBJICHHBIX Ha
obOecneucHue MaKpPOIKOHOMHYECKOM
CTaOMJIILHOCTH M CHYDKEHHUE IOCIJIEACTBUM
BHEITHMUX IIOKOB JIJISI SKOHOMHKH Kazax-
crana. Tak, 10.03.2020 r. peryusTop
MPUHST BHEOYEPETHOE PEIIEHUE O IIOo-
BBIIIEHUN 0Oa30BoM cTaBku 10 12,0% c
pacliMpeHueM MPOIIEHTHOIO KOPHUI0pa
no +/—1,5 m. m. D10 pemeHue Ccrocoo-
CTBOBAJIO CHIDKCHHUIO JIaBJICHUS Ha KYpC,
MpeAOTBpaIIasl PocT  HHOIAITMOHHBIX
oxkunanuii 1 3pdekT nepeHoca oOMeH-
HOro Kypca Ha meHbl. C Hayaja ampens

2020 r., yuuThIBasi pUCK 3HAYUTEIBHOIO
CHIDKEHUSI DKOHOMHUYECKOW aKTUBHOCTU
B ctpane, Hb PK nauan npouecc nocre-
MIEHHOTO CMSITUCHUSI JIEHEKHO-
KPEJIUTHBIX YCIOBUHM, MPUHATO pEIIeHUE
O CHIDKEHHH 0a30BOM cTaBKU 10 9,5% c
pacuiipeHueM MPOIEHTHOTO KOpHUI0pa
110 +/—2 1. 1. CHmxenue 0a30BOil CTaBKU
B KOMIUIEKCE C JPYTUMU aHTUKPU3UCHBI-
MU MepaMU TI03BOJIMJIO CIJIaIUTh BIIHUS-
HUE TOCJEJCTBUM KOpPOHAaBUpYyca Ha Ka-
3aXCTaHCKYIO SKOHOMHKY M TIOJJIEP)KATh
JIEJIOBYI0 aKTUBHOCTH. Jlanee, mo mepe
ocitabJieHus] JIaBJICHWSI Ha BaJIOTHOM
PBIHKE M CHUXXEHUSI TPOUHQIAIIMOHHBIX
PHCKOB, C OJTHOBPEMEHHBIM HapacTaHHUEM
OMAaceHUi, CBSI3aHHBIX C 0OO0Jee pPEe3KUM,
YeM 0XKHUJAJI0Ch paHee, CIagoM JEI0BOM
aKTUBHOCTH B mepBoMm mnonyroauu 2020
r., Hb PK B urone 2020 r. camu3uin 6a3o-
BYI0O CTaBKy 10 9% cC cyXeHueM Impo-
IIEHTHOT'O Kopuaopa jao +/— 1,5 m. 1., Ko-
TOpasi COXpaHseTcs Ha 3ToM ypoBHe. [1o-
cleAylllee CHUXKEeHHUE 0a30BOM CTaBKU
OBbLJIO OrPAaHUYEHO BBUAY COXPaHECHUS
MOBBIIIEHHON HEONpeIeIEHHOCTH KaK Ha
BHYTPEHHEM, TaK M Ha BHEIIHUX PhIHKAX.
C yueToM CcHMWXKEHHUs 0a30BOM CTaBKH B
ampeJie U UI0JIe U MPOrHO3a roJ0BOM HH-
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¢asuuun B 2020 1. 3HayeHue 0az0BOU
CTaBKM B PEAJIbHOM BBIPAKEHUHU COCTa-
B0 1,9% B okTa0pe 2020 r. D10 HIXKE
PaBHOBECHOTO OOBSBICHHOIO YPOBHS B

3%-3,5%. COOTBETCTBEHHO MOXKHO CKa-
3aTh, YTO JICHEIKHO-KPEAUTHAS TTOTUTHKA
HOCHT CTUMYJTHPYIOITUN XapaKTep

KpEeAWUTHAs MOJMTUKA HOCUT CTUMYJIMPYIOIIUNA XapakTep.
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uc. 7. Pazmep 6a3oBoii craBku B PK B 2020 r., %

Hcmoynuk: cocTaBIeHO aBTOPOM Ha OCHOBE [6]

ITo utoram oxtsa0pst 2020 r. romoBas
uHpasamus  cocraBmwia 7,1%, dro He-
ckoiibko Hmke orieHok Hb PK u cBuge-
TEJILCTBYET O CTaOWIU3AIlUU CUTYyaIluu
Ha TOTpeOUTENTbCKOM phIHKEe. B cBOIO
odepeib, MPOJIOBOJILCTBEHHAS U HEMpPO-
JIOBOJIbCTBEHHAs] WHQISALUS CIIOXKHUITUCH
TaK)Ke HIKE OIICHOK. Tak, MHJEKC IISH Ha
MPOJOBOJILCTBEHHBIE TOBAPbl COCTABUII
110,7% 1npu OpOTHO3HOM 3HAYEHUU
111,5%, Ha HENpoaOBOJbCTBEHHBIE —
105,6% npu nporuosze 116,7% (puc. 8).
Junamuka wuHISIIIMA  (QopMHUpoOBaIach

100

2013/10 5014710 015110
- 2016/10

%

2017/10

10JT BJIMSHHUEM BBEACHHUS KapaHTHHHBIX
Mep Ha (oHE pacrpoCTpaHEHUsI KOPOHA-
BUPYCHOM HH(MEKIUU U TMOCIETYIOIIETO
MOBBILIEHUSI CIIpOca Ha OMpeeeHHbIe
toBapel [13]. [Iporuo3 uudusUN B Te-
KyIIEM ToJly MPEeayCMOTPEH B Mpejenax
8%-8,5%, npu 3TOM BBUIY TEKYIIEH CH-
Tyaluu W mpojenanHon padorsl Hb PK
rogoBas uHGIAEA 1o mroram 2020 T.

MIPOTHO3ZUPYETCS HIKE MPOTHO3HBIX 3HA-
yeHuii, a B 2021 r. mpeamnonaraercsi CHU-
KeHne WHQIAIUM K BEpXHEW TIpaHuIle
1eseBoro kopuaopa 4%-6%.

2018/10 %
- 2019/10 202010

Puc. 8. Unaekc notpedbutenbckux 1eH B PK,
Hcmoynuk: coCTaBIIEHO aBTOPOM Ha OCHOBE [ 13]

PemurtenbHble 1 CBOEBPEMEHHBIE JICH-

creus Hb PK B pamkax peHexHo-
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KPEAUTHOM MOJUTUKHA U MPOBEICHUE AH-
TUKPU3UCHBIX MEp TO3BOJIMJIM HUBEJIU-
pOBaTh HETATUBHBIE MOCIIEACTBUSI KPU3H-
Cca M OKas3aju IOJOXUTEIbHOE BIIMSIHUE
Ha BOCCTAHOBJICHHE JEJIOBOM AaKTHUBHO-
CTU B cTpaHe. MHIeKe nemoBo akTUBHO-
cti B okTsA0pe 2020 r. yBenuuwuics A0
48,8%, 4TO ABISAETCS JY4IINM MOKa3aTe-
jJeMm 3a roa. B cBow ouepenb, KpeauTo-
BAaHHME SKOHOMHKH yBEIMYMIOCH Ha 7,1%
3a roa, 10 14,3 tpau Ttr. Poct o0ycios-
JIEH B TOM 4YHCJIE JbIOTHBIM KpEIUTOBA-
Huem co ctoponsl Hb PK, koropsrit ¢u-
HAHCHUPYET TOCYIAPCTBEHHBIE U IpPaBU-
TENbCTBEHHBIE MPOTrpaMMbl Ha OOIIYIO
CyMMYy 10 2,3 TpJH. TT, YTO COCTaBJSIET
6onee 50% QuHaHCMpPOBAHUSA AHTUKPHU-
3MUCHOIO TMaKeTa U sBisieTcsl Oecmpelie-
JNEHTHbIM. BoccTaHoBieHUE NE10BOM aK-
TUBHOCTHU B CTPAaHE TAKXKE XapaKTepHu3y-
€TCsl MOJIOKUTEIIbHOM JUHAMUKOW B pPe-

aJIBHOM CEKTOPE YKOHOMUKH.

[IpencraBurenn MB® nanu mosioxu-
TEJIbHYI0 OLEHKY AaHTHUKPU3HCHBIM Me-
pam Hb u IlpasutenscrBa PK no 6opnbe
¢ maHaemuen koponasupyca. [lo MHe-
Hyuro MB®, Mepsl, IpoBEEHHBIE B OTBET
Ha mnaHgemuto COVID-19 u peskoe
yXy[ILIEHWE BHEIIHUX YCIOBUHM, ObUIH
PELIUTENBHBIMU U CBOEBPEMEHHBIMU.

KazaxcTan mocraBwiI Li€b HE TOJIBKO
MUHHUMHU3HUPOBATH TOCJIEICTBUS KpPHU3HC-
HBIX SIBIEHUN 4epe3 MOJJEPKKY OaHKOB,
NOJIJIEP>KKY MaJoro M CpeiHero Ou3Heca,
pPBIHKAa UIIOTEYHOTO KPEIUTOBAHUSA, HO U
BBIMTH Ha Ka4€CTBEHHO HOBBIM YPOBEHB
pa3Butud. Kpome TOro, aHTUKpU3HUCHYIO
nporpaMMmy KaszaxcTaHa MOJOKHUTEIBHO
XapaKTEPU3YIOT MPO3PAYHOCTh U MOCTY-
NaTEIbHOCTb.

Tabmuma 6
AHTI/IKpI/I?)I/ICHa}I IIporpamMma Kazaxcrana B IMCPHUOa Kpru3snca
HaunmenoBanue MmeponpusiTus [TpunsiTeie
Mepsl ([la/Her)
[ToBpIieHNEe TpeOOBaHMI K HOpMaTHBaM O€30TMACHOTO U JIUKBUIHOTO (DYHKIIH- Ha
OHUPOBaHMS OAHKOB
VYBenuuenue  TpeOOBaHMN K MUHUMAJIbHOMY  pa3Mepy  YCTaBHOTO Ha
Y PETYJSITUBHOTO (COOCTBEHHOT0) KanuTasa
IToanep>xanue JTUKBUAHOCTH OAHKOB Ha
CoBepliuieHCTBOBaHUE OAHKOBCKOTO 3aKOHOJATENIhCTBA U HOPMATHUBHBIX aKTOB, Ha
PEryIHUPYIOMIUX JIeATEIbHOCTh OAHKOB
CoBepIlIeHCTBOBAHUE CUCTEMBI CTPAXOBaHUS BKJIAI0B (DU3UYECKUX JIHI Ha
CHuXeHHe HOPMATHUBOB 00S3aTEeNbHBIX PE3EPBHBIX TPEOOBAHUI U MOPSIIKA UX Ha
coOII0ICHNS; CTaBKH pe(UHAHCUPOBAHUS

Hcmounuk: cOCTaBIIEHO aBTOPOM Ha OCHOBE [16]

B nepuon Kpu3HCHBIX SIBIICHUH TOCY-
JNapCTBO 3aMHTEPECOBAHO B TMOAJECPKKE
0aHKOB B TIENISIX 00ECTICUCHUS YCTOWYH-
BOCTU Bceil ()MHAHCOBOM CHUCTEMBI U
SKOHOMUKH. B cBsizu ¢ 3tumMm, IlpesnneH-
TtoM PK mnopydeHO NpHHATH KOMILIEKC
Mep 1O O03J0pPOBJICHUIO OaHKOBCKOIO
cekTtopa. HecBoeBpeMeHHOE MpUHATHE
JAHHBIX MEpP MOXET CHU3HTh JOBEpPUE K

O0aHKaM, KaK 9KOHOMUYECKUM TMOCPEIHU-
KaM, 4TO HE0OXoIuMo Juisi oOecreueHus
CTaOMIBHOCTH SKOHOMUKH. OCHOBHBIMU
nessimu [IporpaMMbl SIBISFOTCS:

— noBeiieHne (P peKTuBHOCTH
Ha/130pHOTO nporecca LTSI
NPEeIYyNpPeKICHUS PUCKOB B OAHKOBCKOM
CEKTOpPE Ha paHHEM JTarle;

— coluaapHasl JAOKaImUTaIA3aIus
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0aHKOB C aKIMOHEpaMu M obOecrieyeHue
(uHaHCOBOM CTaOMIILHOCTH
0aHKOBCKOT'O CEKTOPA;

- BOCCTAHOBJICHHE KpPEIUTOBAHUS
peanbHOro CEKTOpa YKOHOMUKHU;

- OCYIIECTBJICHHUE
OecriepeOoitHOrO OKazaHusi OAHKOBCKUX
yCIIYT SKOHOMUKE U HAaCEJIEHUIO;

- oOecrieueHue
KOHKYPEHTOCIIOCOOHOCTH ~ OaHKOBCKOTO
CEKTOpa B paMKaX WHTETPAIMOHHBIX
npoueccoB (BTO u ESII).

['ocynapcTBeHHble Mepbl MO obecrie-
YeHUIO0 (PMHAHCOBOW YCTOHYMBOCTH OaH-
KOBCKOI'O CEKTOpa OYyAyT OCYIECTBISATh-
Csl TIO TPEM OCHOBHBIM HaIlPaBJICHHSIM:

- U3MCHCHHE PETYJIATUBHOH U
HAJ30pPHOH CpeAbl IS TOBBIIICHUS
KayecTBa U OINEPATHBHOCTH HaJI30PHOTO
pearupoBaHus;

- 037I0POBJICHHE
cUcTeMooOpa3yromiero 0aHka;

- MEpbl [0  JOKamuTaIH3aluu
KPYMHBIX OaHKOB.

OcHoBHbiMH TpuHIMIamMu [Iporpam-
MBI SIBJISIFOTCSI TUIATHOCTh, CPOYHOCTH U
BO3BPATHOCTh rocyJapCTBEHHBIX
CpeACTB, JOOPOBOJIBHOE yyacThe OaHKOB
U COJHJapHAas OTBETCTBEHHOCTh AKIIMO-
HEPOB OAHKOB.

B nensax oOecrnedeHust yciaoBUN IS
O37IOPOBJICHHUSI M POCTA KaMUTATU3aLUN
0aHKOB Ha TWPHUHIMIAX COJUIAAPHOTO
ydacTusi akKIMOHEepOB, OyaeT oKa3aHa
rOCy/IapCTBEHHAsI TMOJJEpKKa 3a CYeT
uaBectuiuii Hb PK. AkmuonepHoe 00-
mectBo «Kazaxcranckuii ¢GoHI ycTOH-
YUBOCTH» siBIsieTcs omeparopom [Ipo-
rpaMMbl M peasin3yeT MeXaHu3M (puHaH-
COBOI MOJJEPk KU OAHKOB, MPEIOCTaB-
TS IEHEXKHBIE CPEACTBA HA YCJIOBHSIX
CyOOpIMHUPOBAHHOTO JIOJTA, COOTBET-
CTBYIOIIETO KPUTEPHSIM JJI BKIIOYCHUS
B COCTaB PEryJsITOPHOTO KamwTtajia OaH-

Ka.

Kpome Toro, cHuxeHue 4ucia HUrpo-
KOB Ha 0AaHKOBCKOM PBIHKE OTpHUIIATEIb-
HO CKa3bIBa€TCS HAa ypPOBHE OAHKOBCKOMU
KOHKYpeHIMH. J[aHHbIe aHaIn3a MOKa3bl-
BalOT, YTO YpPOBEHb KOHKYPEHIIMH Ha
O0aHkoBCKOM phIHKe Kazaxcrtana ycrymna-
€T pbIHKaM Pa3BUTHIX CTPaH.

B uensx ¢gunancoBoro 03q0poBiIeHUs
OaHKOB Y TIOBBIIICHUSI CTAOMIBLHOCTH Ka-
3aXCTAHCKOM  OaHKOBCKOM  CHCTEMBI
HEOOXOAUMO TMOCJeA0BaTEIbHOE MPOBE-
JICHUE CIIEYIONIUX MEp: YBeIUYeHUe Ka-
nuTajga OaHKOB, YJIy4IlIEHHE KadyecTBa
aKTUBOB, PECTPYKTypH3alus OaHKOBCKOMN
CUCTEeMBbl. PecTpykTypuzanuu KpeauT-
HBIX OpraHU3aluil paccMaTpUBaeTCs Kak
OJIHO W3 HalpaBJIeHUM MOepKaAHUS
CTaOMIILHOCTU OAHKOBCKOW CHCTEMBI.

KazaxcTtan cTpeMuTCs B TPHUIIATKY
HauboJiee pa3BUTHIX TOCyAapcTB. B atux
CTpaHaX JIOCTYIMHOCTh OaHKOBCKUX Kpe-
JTUTOB O00ECMEeYMBAETCS TOJIBKO 3a CYET
HU3KOM CTaBKM pedHuHAHCHUpOBaHUS U
BBICOKOTO YPOBHSI MOHETH3allMM 3KOHO-
MUKH. To ecTh, 3a cueT aJeKBaTHOM Jie-
HEXHO-KpeauTHOM mnonuTuku. Hukakue
JIpyrHe MyTH 0O0ECTeYeHHsI TOCTYIMHOCTU
KPEJIUTOB HE HCIOIB3YIOTCS, MOCKOIBKY
OHM MPUBOJAT K UCKAKEHUIO PHIHOYHBIX
oTHoleHUU. Tekymas curyauuss B Ka-
3aXCTaHe, KOrja rocyJl1apcTBO BBIJIEISET
JeHbI'W U3 OromxeTa, HarmumoHambHOTO
donma u EHII® pns kpeauToBaHuUs
YaCTHOTO U TOCYJApCTBEHHOro Ou3Heca
o cyOCHIMPOBAaHHBIM CTaBKaM, SBIISCT-
Ci I Pa3BUTBIX CTPaH KpallHUM HcC-
KJIFOUCHUEM, & HE HOPMOI.

CraBku 1o kpeautaM oT 6% W BbIIIIE
BIIOJTHE MTPUEMJIIEMBI JIJISl TEKYILETO HTana
pa3BUTHUSI Hallle SKOHOMUKHM. B Takux
yCIOBUAX OW3HEC W HACEIeHHWEe C YJOo-
BOJILCTBUEM O€PYT KPEIIUTHI, B PE3yJIbTa-
T€ OBICTPO pacTeT CPOC U UHBECTULINU B
HSKOHOMUKE, YTO JAET OOJIbIIONW CTUMYII
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s pocta BBILL

EcTb Tpu KITfOUEBBIC TPUYHHBI, TIO KO-
TopbiM KazaxcTaHn He cMOr 1O0CTUYD Ujie-
aTbHOM OAHKOBCKOM CUCTEMBI.

IlepBoe. Celiuac BC€ B AKOHOMUKE OblI-
70 OBl 3HAYWUTENBHO JIy4Ille, €CIH OBl
MIPaBUTEIBCTBO PEATM30BAIO CBOU IUIa-
HBI 110 nuBepcudukanuu. B s3Tom ciydae
CTpaHa HE 3aBucelia Obl OT IIEHbI Ha
HepTh, 1 DKOHOMHUKY TaK HE JIUXOPAJH-
70, Kak cerofus. B Hemusepcudunupo-
BaHHOW M MMIIOPTO3aBUCUMON IKOHOMH-
Ke, KaK y Hac, MajJieHue I1eH Ha HedTh
ABTOMATUYECKU O3HAYAET JIeBAJIbBAIIMIO
HAIlMOHAJLHON BAJIOTHI U MOCEYONTUN
pocT uHusiiuu. [IporieHTHBIE CTaBKU Ha
(MHAHCOBOM PBIHKE HAIpPSIMYIO 3aBHUCST
ot uHdsuu. To ecTh, Kak TOIbKO YBe-
au4guBaeTcs  MHQIAUMS, HEMEJICHHO
pPacTyT CTaBKH Ha JCMO3UTHI U KPEJIUTHI.

Bropoii npuunHOM sBIISIETCS HEBEPHAs
JIECHE)KHO-KpEUTHAST TIOJUTUKA, KOTO-
pyto mpoBoaui HanuonanbsHbi OaHK 70
deBpans 2016. Eciu 661 MBI TIepenuig Ha
UHQISIMOHHOE  TapreTUpOBaHUE  He-
CKOJIBKO JIET Ha3aj, TO JaXke MpU OTCYT-
CTBUU JUBEPCUPUKALNA IKOHOMUKH Te-
Kymiass uHOIAIUS Obl1a Obl TOpa3a0 HU-
xke. Takke y Hac He ObUIO OBbI IITOKOBBIX
JieBaIbBaIlMi, TOMOOHBIX TEM, KOTOpPbHIE
cayuwsnck B 2014 u 2015 rr. B otcyT-
CTBHE CKauyKOOOpa3HBIX JeBalbBallUil U
nHQIISIIUH 10BepHe K TeHre ObUIO OBbI Ha
ropaszio OOJbIIEM YpPOBHE, YTO aBTOMa-
TUYECKH O3HAYaeT HU3KUU YPOBEHb J10J]I-
napu3anuu 1eno3utoB. [lockonbky cero-
ITHs, €IMHCTBEHHBIN JpalBep IS poCcTa
y Hac - He(pTh, MPU HU3KKX IIEHAX HA ChI-
pb€ Hac KAYT TsDKENIble roaa. JTOT
CIIOXKHBIA TIEPHOJ] MOXET TPOITUTHCS
enie OoJibllle, €CIM YKOHOMUYECKHUE Blia-
CTH TIPOJIOJIKAT COBEPIIATH OMIMOKHU U HE
CMOT'YT 3aBO€BaTh JoBepue k cede. [loka
B 3TOM YBEPEHHOCTH HET.

TpeTbell NPUUMHON SIBISETCS UCKAXKE-

HUE PBIHOYHBIX OTHOIIEHWNW B OaHKOB-
CKOM CEKTOpE CO CTOPOHBI TOCYAApPCTBA.
Hcnonb30BaHUE TOCYAAPCTBEHHBIX JIEHET
JUISL KpeMTOBaHUs OM3Heca Mo cyocuau-
POBaHHBIM TMPOIICHTHBIM CTaBKaM IIpH-
BOJUT K HCKAXEHUIO PBIHOYHBIX OTHO-
meHuil. Y rocygapcrBa pecypchl orpa-
HUYEHBI, U OHO CYOCHUIUPYET CTaBKU
TOJIBKO Il OYEHb MAJIOW 4YacTU 3aeM-
mKKoB. To ecTh 3TO JaeT MUHUMAaJIbHbBIN
3¢ dexT sl IKOHOMHKH, CKOpee, HaHO-
cut Oonbmoit Bpen. CyOcumaupoBaHue
J1000r0 YacTHOro Ou3Heca MPUBOAMT K
CHIDKEHUIO PBIHOYHOM MOTHBAIlUM U
Pa3BUTHIO Yy PEAJbHOTO CEKTOpa SKOHO-
MUKH  OKOJDKETHOTO  MKJIWBEHYECTBA.
["ocynapcTBO, BMECTO TOTO, YTOOBI IMPO-
BOJIUTH Pa3yMHYIO MOHETapHYIO U (uc-
KaJIbHYIO TIOJIUTUKH, BBICTYHAeT KOHKY-
PEHTOM JIsi KOMMEpPYECKUX OaHKOB, HC-
Ka)kas pPBIHOYHOE I1I€HO0Opa3oBaHHE B
OAHKOBCKOM CEKTODE.

BoiBoabl. Ponb 0aHKOBCKOTO ceKTopa
B Pa3BUTUU SKOHOMUKH MOYXKHO TOBBI-
CUTh: MUHUMHU3UPOBAB PUCKU U obecre-
YUB BBICOKHI YPOBEHb JOBEPHUS U TIPO-
3pavyHOCTH, CO3[aB aJCKBATHBIM yCIOBU-
M pBIHKAa OW3HeC-KIMMaT. B maHHBIHA
MOMEHT Ha O0aHKOBCKOM PBIHKE B YCIIO-
BUSAX POCTa HEOIPEAEICHHOCTH 0003Ha-
YUJIUCh ONACHbIE TEHJICHIIMU: BAJIIOTU3A-
1S, KPEAUTOBAHUE 3a€MIIUKOB IPU OT-
CYTCTBUHU NMPU3HAKOB PEATLHOU JIEATEIb-
HOCTH, HEHAJJIeKAIllMEe aKTUBbI OAHKOB,
HAJIMYMAE PHUCKOB TMOPTQEIBHBIX CCY,
IIEPEOLIEHEHHBIE 3JI0TH, a TaKXKe€ OTCYT-
CTBUE peaJbHBIX MPU3HAKOB CBSI3aHHO-
CTH 3aEeMILHKA C COOCTBEHHUKOM U JIpy-
rue OpuYuHbL. Bce 3TO CHMXKAeT poJib
OaHKOB B CO3JaHUU HOBOM CTOMMOCTH, B
CTUMYJIMPOBAaHUU Pa3BUTUA PEATbHOIO
cekTopa 3koHOMUKH. [IpoBeneHHbIN aHa-
JIU3 KAaueCTBEHHBIX TOKa3aTeled Jes-
TEJILHOCTH KOMMEpYECKUX OaHKOB B
PecnyOnuke KazaxcTtan, mo3Boiuia cjie-
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JaTh BBIBOJBI 00 MX TMO3UTHUBHOHN JHMHA-
muke. bankoBckuii cexrop Kazaxcrana
M0 JTMHAMHKE CBOEr0 Pa3BUTHUS HAMHOTO
omnepexaer Kak temnsl pocta BBII, tak u
HanOoJiee YCIMEIIHbIE HECBIPbEBBIE OT-
pacnu ctpasbl. [IpuBnekas BHemHee (u-
HAaHCHpPOBaHUE, OaHKU HapsAy ¢ HedTs-
HBIMU KOMIIAHUSIMU SIBJISIFOTCS OCHOBHBI-
MU TIOCTaBIMKAMH BAJIIOTHBIX CPEJCTB B
pecnyOiMKy, OKa3blBasi CYyIIECTBEHHOE
BIMSIHUE Ha KypcooOpa3oBaHHE HAaIHO-
HaJIbHOW BaioThl. PaccmaTpuBas nuHa-
MUKY KanuTaja KpYMHEWIux OaHKOB
Kazaxcrana, mnpencTraBieHHYIO B XOJ€
UCClIeIoBaHus ObUIO OTMEYEHO, YTO K
nSTEPKE JUACPOB IO KAMUTAY MOXKHO
orHectu Haponuwiii 6ank Kazaxcrana,
b AO «Co6epbank», AO «KaspiBanky,
AO «ForteBank», AO «bank IlentpKpe-
auT». B uensx nanpHeiiiero pasBuUTHS

Cnucok 1umepamypol

OAHKOBCKOT'O CEKTOpa, a TaKXKe, YUUThI-
Basg mpejcrosiiee BeryuieHne Kaszax-
crana B BTO, npeanosaraercs npoBecTu
paboTy 1O COBEPILICHCTBOBAHUIO OaH-
KOBCKOI'O 3aKOHOJATENIbCTBA C YYETOM
MEXAYHAPOIHBIX CTaHAAPTOB, PA3BUTHIO
KOHKYPEHIIMU JUOepanu3alui J0CTyma
MHOCTPAaHHBIX OaHKOB Ha OTEYECTBEH-
HbIi (PUHAHCOBBIM PBIHOK, HPHUHITHIO
MEp MO COBEPIICHCTBOBAHUIO KOHCOJIH-
JUPOBAHHOIO HAJ[30pa HAa OCHOBE OLIEHKU
PUCKOB (C y4YeTOM JEHCTBYIOIIMX KOH-
riomepatoB B PK u BO3HMKaomux B
CBS3U C 3TUM PHUCKOB), CHIDKEHHMIO OaH-
KOBCKHX PHCKOB CBSI3aHHBIX C IKCIIAHCH-
eil 0aHKOB Ha BHEIHUE PBIHKHU, MOTpe-
OUTENBCKUM KPEIUTOBAHUEM U KPEAUTO-
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The article contains a retrospective
analysis of development of the banking
system of Kazakhstan, by identifying
five stages of its development. Currently,
the Republic of Kazakhstan has a two-
tier banking system. The functions of the
National Bank of Kazakhstan and the
organization peculiarities of commercial
banks are analyzed. On March 1, 2021,
25 banks operate in the Republic of Ka-
zakhstan, of which 15 banks with foreign
participation, including 12 subsidiary
banks of the second tier, 1 bank with
100% state participation.

The authors identified the tendency for

a reduction in the number of banks in the
face of growing uncertainty was due to a
number of reasons. Among them are: the
revocation of licenses, mergers with oth-
er banks, the transformation into a
branch, voluntary liquidation and other
reasons.

The banking sector of Kazakhstan con-
tinues to be the main channel for the
movement of funds from the financial
sector to the real sector of the econo-
my. Its state at the moment is determined
by the influence of three systemic factors
- a decrease in access to cheap external
resources, unresolved structural problems
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in the economy, and exchange rate fluc-
tuations.

The main sources of manifestation of
crisis phenomena in the banking sector of
Kazakhstan are credit expansion, external
debt of the banking system, weak re-
source base of banks in Kazakhstan, high
concentration of the banking system and
credit liberalism.

If we consider the financial aspects
among the trends prevailing in recent
years, the following can be distinguished:
a sharp decline in the growth rate of the
banking system, a significant deteriora-
tion in the quality of assets, and a de-
crease in the profitability of Kazakhstani
banks.

The authors analyzed the main indica-
tors of the functioning of the banking
sector of the Republic of Kazakhstan and
the anti-crisis measures of the National
Bank of the Republic of Kazakhstan. It is
clear that in times of crisis, the state is
interested in supporting banks in order to
ensure the stability of the entire financial
system and economy. In this regard, the
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AHoTaui. B cmammi 06epynmosano 3Ha-
YeHHs AlbMEPHAMUBHUX 8ATIOM Y (PopmyseanHi

2POUL08020  NAIOPANI3MY, HAAGHICMb  CULLHOL

Kopenayii Midc iX BUHUKHEHHAM 1 PO3GUMKOM
ma  eKOHOMIYHUMU  KpU3amu, HAYK0BO-
MEeXHIYHUM Npocpecom i 2100anbHUMU mpeHoa-
mu. Jlogedeno 3sminy napaouemu CnputHamms
AnbMEPHAMUBHUX 8ATIIOM — B8I0 NPAMO20 NpO-
MUCMOSIHHA MA KOHKYPeHYii 00 CNiGICHYB8AHHS )
00NOBHEeHHI 00 MpaAOUYiHOI 2poulosoi cucme-
mu.  Poskpumo cymuicmv anemepHamueHux
santom, ix QyHKyii ma mononozito, 6useIeHO
Xapakmepucmuuni 0cobnusocmi oKpemux ix
8U0di8, 30Kpema, 8anom, Wo 3aCHOBAHI HA 4AC),
eHep208anom, Yupposux eaniom, anom 2epo-
MaA0, HA OCHOBI KOMNAPAMUBHO2O AHANI3Y,
BUBHAYEHO IX CUNbHI I ClabKi cmopouu, a ma-
KOJIC MONCIUBOCTI T 3a2pO3U ONIAl iX NPULIHAMMSL
I NOUWIUPEHHAL.

KurwuoBi cioBa: epowosa cucmema, kpe-
OUMHO-OAHKIBCLKA cucmema, 2pouloguti M-
panizm, aibMepHamueHi 6antomu, Kpunmoea-
Jaroma.

IHocranoBka npodaemu. CydacHa
KpeIUTHO-0aHKIBChKa cUCTEMa 0a3yeTh-
Csl Ha HETIOPYIIHUX TOJIOKEHHSIX TPOIIIO-
BOi 1 BaJIOTHOI CHUCTEMH 1 aBTOPHUTETI
rpouiei, ik 3aco0y TOBapHO-TPOIIOBHX 1

AHHOTANUA. B cmamwve obocrosano 3naue-
HUe albMepPHAMUBHLIX 8ATIIOM 8 POPMUPOBAHUU
O0CHENCHO20 NIIOPATUZMA, HATUYUE CUTLHOU
KOppensiyuu mMexncoy ux 603HUKHOBEHUEM U PA3-
sumMueM U KOHOMUHECKUMU KPUSUCAMU, HAYY-
HO-MEXHUYECKUM NPOSPECCOM U 2100ANbHbIMU
mpenoamu. JloKazano cmeny napaouemvl 60-
CRpUsIMusl anbMepPHAMUBHbIX 8AIOM - OM NPsi-
MO20 NPOMUBOCMOSIHUA U KOHKYPEHYUU K COC)-
WecmeoB8anuio 8 OONOJIHEHUU K MPAOUYUOHHOU
Oenedicholl  cucmemol. Packpvima  cywmocmo
ATLbMEPHAMUBHBIX BANIOM, UX QYHKYUU U MONO-
JI02Usl, BbIABNICHO XAPAKMEPHble 0COOEHHOCMU
OMOENbHBIX UX U008, 6 YACMHOCMU, GAIIOM,
OCHOBAHHBIX HA BPEMEHU, eHepP2o8aNom, Yug-
POBLIX 8ANIOM, 8ANIOM OOWUH, HA OCHOBE CPAG-
HUMENbHO20 AHANU3A, ONpPeoesielbl UX CUbHble
u cnabvie CMopoHwl, a MAKICe 803MONCHOCTIU U
Yepo3vl sl UX NPUHAMUS U PACIPOCIMPAHEHUSL.

KiarueBble caoBa: oOenedcnas cucmema,
KpeOumHo-0aHKO8CKAsl CUCMeMd, OeHEeNCHbLLL
RIIOPANU3M, QNIbINEPHAMUBHbIE SANIOMbL, KPUN-
moeanoma.

KPEAUTHUX BIAHOCHH, JI¢ TpOIIl €
00’ekTOM OOMIHY, a 3a IHIIMX OOCTaBUH
3aco0om 00iry i 3aco0y HaKOIMMYCHHS, a
TAKOX BAIIOTOIO TIPH 3IMCHEHHI BATIOT-
HUX BimHOCHH. [IpoTe 13 30UIBIIIEHHSIM
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YacTOTH TJI00aJIbHUX BHUKJIMKIB, a caMe
3pOCTaHHSM EKOHOMIYHOI 1 COIllaJbHOI
HEpIBHOCTI, TIHBOBOI 1 CIEKYJATUBHOL
€KOHOMIKH, MIJBUIICHHSIM HEBU3HAYECHO-
CT1 1 KpU30BHX SIBUII 3 BaXXKUMU HACHIJI-
KaMH IS HaI[lOHAJbHUX Ta TJIOOATBHOI
€KOHOMIKU B LIJIOMY, HNPUIIBUIITYIOTHCS
MIPOLIECH CBOJIIOI[IHHOTO PO3BUTKY Kpe-
IUTHO-0aHKIBCHKOI CUCTEMHU.
Bunuknennss ¢enomeny anbTep-
HATUBHUX BAJIIOT Ta iX MOIIMPCHHS B
yMOBaX T'POIIOBOTO TUTFOPAJIi3My ITi/ITBE-
PIKYE, 110 OCTaHHIN BapTO PO3TIISAAATH 3
MO3uIIil CyOCUAIapHOCTI, aJ’Ke aJlbTepHa-
TUBHI BaItOTH (DAKTUYHO HAMararThCs
KOMIIEHCYBAaTH HEIOCKOHAJIICTh TPOIIIO-
BO-KPEJUTHOI TOJIITUKK 1 MPOBAJIM PHUH-
Ky, 3aJ0BOJIbHUTH COIlialbHI TOTpeOu,
a/pKe 1X aHTUIMKIIYHUN XapakTep TpH-
BaJIM Yac TPOSBISABCS TEPEBAKHO ITiJT
yac eKOHOMIYyHUX Kpu3. ChOrojaHi mpo-
1ec MUQpPOBOro Nepe3aBaHTaKEHHSA BCiX
0e3 BUHATKY TPAIUIIHHUX CHUCTEM TIO-
TpeOye  OUIBII  KOMIUIEKCHOTO  JO-
CII/DKEHHS CYTHOCTI 1 IMOTEHIIaIbHOTO
BIUTMBY aJbTEPHATHUBHUX BaJIOT Ha T'PO-
IIOBY 1 KPEAUTHO-O0AHKIBCHKY CHCTEMHU.
AHaJi3 OCTAHHIX [JOCJIIKEHb |
nyOaikauniii. IlutaHHSIM mOCTIIHKEHHS
CYTHOCT1 aJIbTEpHATHBHUX BaJltOT, 0CO0-
JUBOCTEH 1X (DYHKI[IOHYBaHHS Ta BH3Ha-
YeHHs TMPOOJEMHHMX aCHEKTIB MPUIUISIN
yBary 3apyODKHI 1 BITYM3HSIHI BYECHI Ta
€KCIIEPTH, 30KpeMa: C. AnbBapec,
P. A6nynnaes, C. Adonina, €. bamankii,
I'. binornaszoBa, b. bepnanke, A. I'enkin,
Y. T'ymxapan, B. JoctoB, b. IBacis,
I'. KapueBa, B. Karacono, K. Kewm-
oemr, M. Kinr, B. Kopnees, B. Kpasenp,
JI. Kpacagina, M. Kprorep, JI. Koueprin,
A. Maxknayn, I Jlrotuii, O. Maxaena,
JIx. Mimis, P. Mimep, B. Mimenko, C.
Mimenko, A. Mopo3s, C. HaymeHnkosa,
I. Hiximikina, H. ITanteneesa, B. Ilono-
MapeoB, JI. Tlpumoctka, M. PiBepo,

M. Casnyk, P. Cailidpynnaena,
. Caiipynnaes, 1. Cucoes, II. Cenum,
P. Cennxin, K. Ckinep, T. CMOBXkeHKO,
I. Cyxiit, B. VYcockin, T. VYTomuin,
I. ®imep, M. @pigmen, [O. XBaros, C.
Xant, B. XaycroBa, H. Yoy, /. Yaym,
SI. FOnour, O. SIkoBieB Ta 1H.

MeTow cTaTTi € cucremaTuzallis
TEOPETUKO-METOJAMYHUX 3acajl, IMepeay-
MOB BUHUKHCHHS Ta MOITUPECHHS aJbTep-
HATUBHUX BaJIIOT, BU3HAUCHHS iX Xapak-
TEPUCTHYHUX OCOOJMBOCTEH Ta BHIIB, a
TaKOX CJIA0KUX 1 CUJIBHUX CTOPIH, 3arpo3
1 MOXKJTMBOCTEH.

PesyabTaTn npociaigkennsi. Ilo-
CWJICHHS JUCHPOIOPIIN y pPO3BUTKY
CBITOBO1 BAaJFOTHOT CHCTEMH BHACIIJIOK
KPU30BUX SIBUIIl HA MaKpo- 1 MIKpOPiBHI
CBITOBOI1 1 HAIlOHAJIEHOI C€KOHOMIK, IH-
s, neBanbBallis HAI[lOHATBHUX Ba-
JIOT 1 jecralumizallis B PO3BUTKY TIpo-
IIOBUX 1 BAJIOTHUX CHUCTEM 3yMOBHIIU
BTpaTy (hiHAHCOBO1 CTAOLILHOCTI Ta €KO-
JIOTIYHOI, EKOHOMIYHOI Ta coIllajJbHOI
critikocTi. Lli mpormecu Ta iX HeraTuBHI
HACJIAKHA MOCTIMHO aKTUBI3YIOTH IMOIITYK
IHHOBAIIHHUX (QopM  aTbTEepPHATUBHHX
BaJIIOT, IO 3[aTHI PagWKaAIbHO TpPaHC-
dbopmyBaTu cepy rpomoBHX 1 BaJOT-
HUX BIJHOCHH, BPaXyBaTH BUKJIUKU TJIO-
Oa1i30BaHOTO CBITY 3aJj1s1 3a0e3MeUeHHS
¢biHaHCOBOT CTAOUIBHOCTI.

[Topsn 3 UM, BaXKJIUBOIO IEepeay-
MOBOIO Il BUHUKHEHHS aJbTEPHATHB-
HUX BaJIIOT Ta iX MOUIUPEHHS € HAyKOBO-
TEXHIYHUIA Tporpec 1 rao0anbHl TPEHIH,
a came mudpoBizaris, M0 Ha OCHOBI iH-
dbopMaIiitHO-KOMYHIKAI[IHHUX ~ TEXHO-
JOTid, I1HTEPHETY Ta MeEpPeX BHUCO-
KOIIBUAKICHOI  mepemadi  iHQopmarii
Crpusie IPUCKOPEHHIO 3/1ICHEeHHs (hiHa-
HCOBHUX OIIEpAIIii 1 IMABUINYE IIBUIKICT
00iry xamitany. Taku#t i mOTyXHHI TI0-
TEHI[laJl CTa€ OCHOBOIO IJiA TpaHchop-
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MalIiHUX MPOLECIB IPOUIOBOI 1 BAOT-
HOI CUCTEMH.

Sk HACJIJIOK, HAIMPUKIHI
XX cromitrss  3’SIBUWIMCH  €JIEKTPOHHI
rpolli, IIATLKHI KapTKU 1 O€3roTiBKOBI
pO3paxyHKu.  30KpeMa,  eJIEeKTPOHHI
rpolli He BIUIMHYJIM Ha Macy rpouen B
00Iry 1 HE MOXUTHYJU NPaBO LEHTPab-
HUX OaHKIB Ha MOHOIOJII eMICii rpo-

meil 1 ceHphopax. Ha nouatky
XXI cTomiTTss BIAKPUTI CTAHIAPTH IJIs
IIATDKHUX ~ CUCTEM 3 Y3TOKCHUMU

MDKHApOJAHUMU TPUHIUIIAMH KOH(1IeH-
IIIHOCTI 1 COIIAJIbHOT BIAMOBIIAIBHOCTI,
MOOLUTbHUN Ta IHTEPHET-OAHKIHT BIJIKPHU-
1 uu@poBUN MPOCTIP 1 MIABUILKIU JI0-
CTYNHICTh (PIHAHCOBUX TMOCIYr  JJIA
3HAYHOI KUTBKOCTI KJIIEHTIB. B cBOIO uep-
ry, 1€ BIIKPWJIO IIHPOKI MOKIJIMBOCTI
CKOpPOYEHHSI 00Iry TOTIBKOBUX TPOILEH,
CTBOPCHHSI PIBHUX YMOB 1 IPO30POCTi
¢biHaHCOBOI MISUIBHOCTI JJIsI BCIX €KO-
HOMIYHHMX areHTiB. OKpIM I[bOI'0, 3yMO-
BUJIO TIOSIBY M(POBUX aKTUBIB, MEPIIUM
TUTIOM SIKUX CTaja KPUNTOBAIIOTA, IO B
CBOIO 4epry, BIAKPWUIO HOBUM eTam aJis
pO3pOoOKH aMOIIHHOI TIOJITHKA Maii-
OyTHBOTO PO3BUTKY rporieii. Takum um-
HOM, QJIbTCPHATHBHI BaJlOTH CHOTOIHI
NPENICTABISAIOTh He(OpMaIbHY TPOIIOBY
CHUCTEMY, [0 HE TepedyBae IiJl KOHTPO-
JeM TPajuLiHHMX iHCTUTYTIB. IX MHO-
KUHA 1 TOMUpPEeHHS CchOpMyBalu TakKe
MOHSATTS SIK TPOIIOBHH TUTIOPATTi3M.
AHaNI3yl0un CTaBIEHHS CYCIiIb-
CTBa JI0 aJbTEPHATUBHHUX BAJIOT, 3a IO-
BEIIHKOBUM ITIIXOJOM MOYXHAa BHOKpPEM-
uth HediHaHCOB1 1 (QiHAHCOBI YMHHHUKHU
MPUAHATTA AJIBTEPHATUBHUX BAIIOT. 10
MepIUX  BITHOCITBCS  MOJKIIUBICTD
KYIIiBIIl €KCKIIIO3WBHHUX TOBAapIB, NOTPH-
MaHHS 1 BUKOHAHHS JOTOBIPHUX YMOB,
BITUB TIOJITUYHUX a00 MOpaJTbHUX CTH-
MYJIiB PO3BUTKY TPOMaJ, 3aJ0BOJICHHS
OakxaHHS 1 TOTOBHICTb 1O PU3HUKY, 3J10-

YUHHI HaMipu II0JI0 OTPUMAaHHS Hee-
rajpbHOrO J0X0Ay abo OaraTcTBa, yXu-
JICHHS BiJl CIUIaTH MojaTKiB Tomio. Jlo
JIPYTHX  BapTO BKIIOYATH OTPUMAHHS
npuOyTKy BiJl (PIHAHCOBHX CHEKYJISIIN,
BUKOPHUCTaHHS HAa CBOIO KOPHUCTH IIHOBY
PI3HUII0 TIpU OIp>KOBIA TOPTiBIi, 3MIHY
BapTOCTI BHACHIIOK 1HOIAILI, 3MiHY 00-
MIHHOTO KYpCy, NIparHeHHsi 0 3ao0-
IAJKEHHS TPOLIEU TOLLIO.

[Topsim 3 pO3yMIHHSM IEpPEIyMOB
BUHUKHCHHS, TIOJAJbIIe  IOIIMPEHHS
ATBTCPHATUBHUX BAJTIOT TapaJiebHO 3
TPAJIUIIIHHUMHU TpOIIMMa HE MOXKIIUBE
0e3 crnpudHATTS iX cyTHOCTi. ChOrojHi
aJIbTEPHATUBHI BaJIIOTH, K BXKE 3a3Hayva-
JIoCsl paHilie, € JOMOBHEHHSM 10 (iat-
HUX rporien HaI[IOHAJIBHOT abo
MDKHApOJHOT BaitoTHOI cuctemu. [1lns-
XM 1X CTBOPCHHS € JIOCHUTh Pi3HOMaHIT-
HUMU: BiJl BHITYCKY iX HaIllOHAJIbHUMH
ab0 MICIIEBUMHU JIEpKABHUMH OpraHaMu
JUTSL TATPUMKHA 200 CTUMYJIIOBAHHS €KO-
HOMIKHU JI0 CTBOPEHHSI IPUBATHUMHU OCO-
6amu abo ycranoBamu. OOIr ajgpTepHa-
TUBHUX BAJIOT YaCTiIe OOMEeXEeHUM reo-
rpadiqyHO0 30HOIO, HAIPHUKIAI, TEpH-
TOpI€IO0 TIEBHOI KpaiHW, a MpejcTaBleHl
BOHH MOXYTh OYTH y BUIJISIAI KOHKpET-
HOTO TOBapy abo aOCTpakKTHHUMHU poO-
3paXyHKOBUMHU OJIMHMIIIMHU, a00 0e3 Ha-
SIBHOCT1 KOHKPETHUX (POPM.

[lapanenbHe BIPOBAIKEHHS aJlb-
TEpHATUBHUX (IIPUBAaTHHX) BaJOT 32
YMOBHM BU3HAaHHS 1X TOBAapOM 1 BHUITYCKY
PUHKOBHUM CIIOCOOOM, cepej SKUX BHa-
CITJIOK KOHKYpEHIIli aKTUBHUMHU 3aJId-
IaThCS Taki, M0 HAHKpaIuM YUHOM OY-
JyTh BUKOHYBATH (PYHKITIi TpoIIei 3apa-
JI1 JIOCATHEHHS T'POIIOBOi CTaOUIBHOCTI,
oorpyntysas e ®.A. Xaiiek [1].

Cnuparounces Ha miaxin I1. bioTT-
K€ JI0 TIOXO/DKEHHS TpoIlei, ToOTo Te,
[0 TpolIl CroyYaTtky Oyiau Hepopmalib-
HOTO TIOXO/KCHHS, a TICJS TIOSIBU IICH-
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TpaJIbHUX OaHKIB, NPUNHATTS HOPMATHUB-
HO-TIPAaBOBHX HOPM, TMOJITHK, PETyJIo-
BaHHS TOINO, BOHM CTaJM BHYTPIIIHIM
Ta/ab0 30BHIIMIHIM (CBITOBHM) I1HCTHUTY-
ToM [2, ¢.335], chopmMoOBaHO aBTOPCHKY
MO3UIIII0 IO CYTHOCTI aJdbTEPHATUBHHX
BaIIOT. BBakaemo, 110 aJbTepHATHBHI
BaJIIOTH BUHHUKAIOTh CaMOCTIHHO, SIK CH-
JIOTEHHUI 1HCTUTYT, 1 PO3BUBAIOTHCA B
mpoIieci caMmoopraHizairii, 1[0 BHU3Ha-
Ya€ThCSl HAKOMMYEHHSIM 1Hpopmarlrii Ta ii
NEPETBOPEHHSAM Yy 3HAHHS, a TaKoXK
BMIHHSI, HOPMH, JOCBIJ] 1 TPAKTUKY
CHIBMpaIll BUIBHUX JIIOJE B yMOBax
NOCTIMHUX 3MiH. 3 (OpMyBaHHIM HEOO0-
XIJHOTO IHCTUTYI[IMHOTO CEpEeAOBHIIA
BOHM HAOJIMKAIOTBCS 10 TIEepexoay B
€K30TCHHUHN 1HCTUTYT, IIBUIKICTH 1 3a-
BEPIIICHICTh SIKOTO 3aJIC)KHUTh BiJ TpUBa-
JIOCTI MPAaBOBOi HEBU3HAYCHOCTI 1 IMTO3HUIIIT
CHPUUHATTS ODIMIHHUMH PeryIsaTopaMu
Ta IHIMAMH OQImiIHHUMU (HIHAHCOBUMH
YCTaHOBAMHM, SIKIO TaKi ajlbTepHATHUBHI
BaJIIOTH HE IHIIIHOBaH1 0e3mocepeHbO
HUMU K.

JlocTaTHBO TMMOBHO MOKJIHUBICTH BU-
KOHYBAaTH aJbTEPHATUBHUMHU BaIIOTAMU
dbyHKIIIT Tporieit 00rpyHTOBaHO B POOOTI
[3, c.64-66], ne noBeaeHO, IO M MpUTa-
MaHHI (YHKIIi Mipy BapTOCTi, 3aco0y
00iry 1 3aco0y miarexy, HarpoMaKeH-
HSl, CBITOBUX TpOIIEH, a TaKOX CIICIH-
¢biual QyHKI, SIKi 3HAXOASATH CBOIO pe-
amizaifito abo 3HUKAIOTh, 30KpeMa, pery-
JSTOpHA, IHTETpylO4a Ta COIliaJbHO-
CEerMEHTYI0Ua, a TAaKOX COIaJIbHI — i1CTO-
PUKO-KYJIBTYPOJIOT1UHa, CTaTyCHa,
comianbHO-cTpaTtudikariifaa, peryms-
TOPHO-TIOBEIIHKOBa,  KOH(JIIKTOTCHHA,
MopanbHOCTI. POopMyBaHHS O€3roTiBKO-
BOTO CYCITUJIBCTBA Tepeadadae BUOKPEM-
JICHHS! TUMIB aIbTEPHATUBHUX BaJIOT 5K
MarepiabHUX 1 IMPPOBUX, 30KpeMa:
1) BaJItOTH 3 BHYTPINTHBOK KOPHCHICTIO;
2) TOKEHH, 10 MalTh MEHIIY BHYTpIII-

HIO L[IHHICTh BHACIIJIOK OOMEXEHOI0 BH-
KOpPUCTaHHsI; 3) 1eHTpaitizoBaHa mudpo-
Ba BalltoTa; 4) po3nojiieHa ado JeleH-
TpanizoBaHa Bamtota [4]. bauumo, 1o 10
KaTeropii aJbTEPHATHBHUX BAIIOT BKJIIO-
YeHO HU(POBI BAIIOTH, OOIT IKUX BXKE HE
OOMEXY€ETbCSI MEBHOIO reorpagiyHOO
30HOI0, JUIS IBOTO TIOCTAaTHHO JHHAMIYHO
1 BUAKO Oysio 3a0e3MeyeHo iX KOHBep-
TOBaHICTh MDK pI3HUMH BUJAMH, pO-
3p00JICHO KPUIITOBAIFOTHI TaMaHIll, CIie-
nudiuai cucremu Ta TIATGOPMU IS
PO3MIMPEHHS iX (YHKIINA 1 3aI0BOJICHHSA
nobakxaHb BIIACHUKIB.

Jlo ocobnuBocTEl anbTepHATUB-
HUX BAJIOT MOKHA BITHECTH T€, 1[0 BOHU
€. TIJIATDKHUMH  3acobamu;  MaroTh
€MITEHTa, BIIMIHHOTO BiJ JIEP>KaBH;
UPKYJIIOIOTH 1032 OaHKIBCHKOI CHCTE-
MOIO; 3/1aTHI BUKOHYBaTH TPaAMIIIHI 1
cnenugiuHi  ¢yHKUIi Tpome. YTou-
HIOIOYM XapaKTePUCTHYHI OCOOIMBOCTI
IbTEPHATUBHUX BAIIOT, 3ayBAXKUMO, 1110
BOHM, Ha HaNly JIyMKY, MOXYTb OYyTH
KjIacu(ikoBaHl 3a TaKUMHU O3HAKAMU:
1) akTHB — MaTepilaJbHUN 1 HeMaTepialb-
HUW; 2) TepuTopiayibHE TIONIUPEHHS —
ro0anpHi, perioHaabHi abo MicieBoi
CIIIBHOTH, KopriopaTuBHI. Tak, Koprmo-
paTMBHa BajJIOTa 3aCHOBaHA Ha OOMiHI
NPOJYKTaMU 1 TIIOCAyraMH B CHCTEMI
BimHOcHH B2B mepeBakHo manoro i ce-
peansoro Oi3Hecy, ii HE MOXHa 00-
MIHIOBATH Ha 3aKOHHMM TUIATDKHUN
3aci0, ajge BOHA CTBOPIOE NTOJATKOBI Tie-
peBaru MO0 3JEHICBICHHS KPEIUTIB 1
TpaH3aKI[lil TOPIBHSIHO 3 TPATUIIAHOIO
BaJIIOTOIO; 3) piBEHB YIPABIIHHS (EMICis)
— IEHTpaTi30BaHI Ta JEICHTPAII30BaHi;
4) ehekT mil — €KOHOMIYHO 1 COIAJIbHO
OpIEHTOBAHI; 5) peryJtoBaHHS — pery-
JHOBaHI Ta HEperyiaboBaHi; 6) 3a0e-
3meyeHHs — 3a0e3meuyeHi 1 He3abesrme-
yeHi. BapTo 3a3HaunTH, 110 Taka THUIIO-
Jorizaiiss HE € OCTaTOYHOI BHACIIJIOK
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HEBIIMHHOTI'O PO3BUTKY TEXHOJOI Ta
CXEM IOUIMPEHHS Ta BIPOBAKECHHS AJIb-

TEPHATUBHUX  BAIIOT y  TPOIIOBO-
KPEIUTHY CHUCTEMY.
3apa3 iCHye JIOCTaTHbO BEJIMKA

MHOXMHA aJbTCPHATUBHUX BaJIOT, SIKi
BUHUKAIOTh B paMKax TEBHHUX KOHIICTI-
11, 110 MPETEeHYIOTh HA ICHYBaHHS Ma-
palielbHO 3 TPAAUIIHHOIO TPOIIOBOIO
CHUCTEMOI0, TMpOTE€ Ha HaIly JIyMKY,
HAWOUIBII  TMEPCIEKTUBHUMHU  BUIAMU
aNMbTCPHATUBHUX BAJIOT € BAJIIOTH, 3a-
Oe3rneyeH1 eHepriero, HUPpPoB1 BaJIIOTH Ta
BaJIIOTH, 3aCHOBaH1 Ha 4Jacl.

Ines eneproBatoTH («CHEPreTHY-
HOTO» J0JIapy) Ta CHEPrOBAFOTHOI,
3aMICTh 30JI0TOBAJIFOTHOI, CUCTEMH Oyiia
BucnoBneHa e T. Emiconom 1 HaOyna
nommpeHHs 'y 90-x pokax y mnpausx
I1. Ky3nenosa, sikuii B 1995 pomi 3Bep-
HyBcs 10 OOH 3 npoxaHHsM pO3TIIsSHYTH
METOJ 00 €KTUBHOI OIlIHKH €(EeKTUB-
HOCTI 4epe3 €HEepreTUYHi MOKa3HUKH,
MOKJIUBICTh CTBOPEHHSI MIKHApPOIHOTO
LlenTpy eHepreTHYHUX pO3paxyHKIB AJis
opraHizamii OOMiIHYy TOBapHOI IIpoO-
IyKIi€0, HE TpHUOIraroyu 70 TMOCIyT
srpai  ¢anpimuBoMOHeTHHKIB  (MixHa-
POJHOTO BAIFOTHOTO (OHAY Ta OAHKIBCH-
KUX cucTteM KpaiH-cimku) [5]. Ilisuimme
BYECHUM OyJIO 3ampOIIOHOBAHO HAaBITh
3MIHUTH HOMIHAJ CBITOBOi BaJIOTH B
rpaMax 30J0Ta Ha HOMIHAI B SKiii-
HeOYylb OJIHINM 3 €HEPreTUYHUX OJUHUIIb
(xanopisix, mKoOymax abo kBT-rogmHax)
[6]. He nuBnsiurchk Ha Te, 10 KOHIICIIIIIS
CHEProBaIIOTH HE Habyjga IMHUPOKOTO
MOIIUPEHHS Ta PO3POOJICHHS, BIATIOBITHO
no mosmmiii A. IampumHckkoro [7], b.
IBaciBa [8], O. JlaBpymrina [9] Ta iHIIHMX
YYCHUX, CHEProBajloTa BiINOBITa€e Ta
3llaTHa BUKOHYBAaTH (YHKIlI CyJacHHX
TPOLIEH.

[MudppoBi BamoTH Hapasl CcTaau
HEBI’EMHOI0  O3HAaKOK  CY4YacCHOTO
(1HAaHCOBOTO CBITY, MICHS 3aIlyCKy Y
2009 poIl KpPUNTOBAIIOTHOI CHCTEMHU.
Hapa3si BigOyBa€eThCs akTUBHA NHUCKYCis
II0JI0 CYTHOCTI, MOXJIMBOCTEH Ta 3arpo3
KpUNTOBAIIOT. J[0 TOJIOBHUX 3arpo3 Ta
PUBHKIB  KPUMNTOBATIOT BITHOCATH il
¢G13MYHy He MIAKPIIUICHICTh Ta ii BUKO-
PUCTaHHS IJI1 PO3BUTKY PHUHKY HeJe-
raJlbHUX TOBapiB (HApPKOTHKIB, 30poi,
KoHTpabaHau). B Tol xe yac ;10 rosios-
HUX TIepeBar KPUNTOBAIIOTH BiTHOCSTH
NPAKTUYHO Oe3MexHI MOXIMBOCTI 1 3a-
XUIIEHICTh TpaH3aKI[id, aHOHIMHICTb,
3a37aJIETIAb BIJIOMHH 00CST emicli, Bij-
CYTHICTh 200 HM3bKa BapTICTh KOMICIi 3a
3niiicHeHHs TutatexiB. Ilpore cTyp6o-
BaHICTh IIEHTPAJIbHUX OaHKIB Ta IHIIHX
IICHTPAJIbHUX  OpraHiB  YIpaBJIiHHS
MOB’si3aHa MepIl 3a Bce 3 1i JClEH-
TPaJIi30BAHICTIO, & CaM€ HEe3aJIEKHICTIO
eMicli 3a paxyHOK MaTeMaTH4HOIO ajro-
pUTMY, 11O MOXE BIUIMHYTH Ha MOHO-
MoJIiF0 eMicii rpomeil 1 KOHTPOJb Tpo-
IIOBUX KOIITIB. Jl0 1HIIMX 3arpo3 MOKHA
BIJIHECTH TIPOOJEMY JOBIPH, CXOXKICTh 3
(GiHaHCOBOIO TMipaMigo, OOMEKEHICTh
po3paxynkis [10].

Jlns kpamoro po3yMiHHS 0COOJIMBO-
cteil  (PYHKIIOHYBaHHS TpaIUILIMHUX,

CICKTPOHHUX 1 IUM(POBUX  BAIIOT
3MIHCHEHO  KOMIIApaTUBHUW  aHaji3
(Tabm.1).

AKTHBHE TIONIUPEHHS KPUIITOBATIOT
3yMOBWJIO TIOSIBY IHINMUX IU(PPOBUX aK-
TUBIB Ta iX Kiacu@ikailito, 30Kpema, 3a
O3HAKaMH: PIBHS 3aXUCTy Ta aHOHIM-
HOCTI TpaH3aKIlii; piBHA KamiTamizarii
METH BUKOPUCTAHHS, pUHKY OOIry, BUAY
emicii [12, 13,14].
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Tabmuna 1

KoMmnapaTuBHuii aHasai3 0cCoOOIMBOCTEN TpaAULIMHUX 1 €JIEKTPOHHUX IPOLLIEH,
1M (poBoi BaIIOTH

XapakTepHa Tpaauuiitai EnextponHi rpomri [udposa BamoTa
O3HaKa rpoui
dopmar rpomen [TaniepoBuii Hudposuit [{udposuii
OnuHuns Tpamuiiitaa Bamora (eBpo, monap CIIIA, Po3po6nena Bamtora 6e3
00Ky (GyHT CTEpIiHTiB, IHIII), IO MA€ 3aKOHHHHA 3aKOHHOI'O CTaTyCy IpoIIo-
CTaTyC NPONO3HIIii 3uii
[IpaBoBuii cra- Marotp Marotb He marots
TyC
Emitent HenTpanpuuit 3aKOHHO BU3HaYEeHa [TpuBaTHa KOMMaHisA a60
OaHK YCTaHOBA, III0 € EMITeH- | IpUBaTHA 0cO0a, 1110 JIF0Th Y
TOM €JIEKTPOHHHUX IPO- | MEXKax BJIACHUX PIILIEHb 1
niei CYIPKEHb
Bunviora iastp- Tax Tax Hi
HOCTI eMiTeHTa
[Topsimoxk emicii MoHONOTBHMI [entpanizoBanmit HenenTtpanizoBanuii
.. besnocepenHbo 3a1€KUThH
TexHiuH1 epe- . o
JtyMoBH emicii Hemae Hemae BIJ{ H?Tyn(HQCTeM
KOMII'I0TEPiB
Jlxepeno emicii I'pomazcbke [IpuBaTHe [TpuBaTHe
Ob6c¢sr emicii ['myuknii BinnocHo rHyukuit Hernyukuit

[TpaBuna emicii

Ewmicig Ha oc-

HOBI 1HIIAIIIHO-
T'0 TapreTyBaHHS

Emicist Ha ocHOBI
€KBIBAJICHTHOTO OOMIHY
Ha IHII1 TPOIIOBi hopMH

Komm’rorepanii mpoToKoJI
3 TMITaMH

Tak, 32 yMOBH IOMOBJIE-

.31\./.1.1Ha ymoB Taxk Taxk HOCTI 3 OCHOBHUMHU MaiiHe-
emicii
pamu
Bucoxa BHacIiIoOK BUT-
Bapricts emicii Hwusbka Hwusbka paT Ha eJIEKTPOCHEPTII0 s
00unCIeHb
[Tpono3wurrist dikcoBaHa dikcoBaHa He ¢dixcoBana
rpoiuiei
3aci0 oOMiHy Taxk Tak (oOMexeHe) Obuexcenc, pOCTac B Me-
PEKEBOMY CepeIOBHUIII
Odimiitae
BU3HAHHA SIK 3aCO- Tax Tax Hi
Oy miaTexy
PerymntoBanus ta 3MICHIOCTHCS 3 MICHIOETHCS He 3naificHroeTnest

HaTJIs

JIxeperno: moOymoBaHO Ha OCHOBI ompartoBanss [3, 11, 13]

[nes ampTepHAaTHMBHO1 BaJIOTH, 3a-
CHOBaHO{ HA Yaci, Ta BaJIOTH TPOMaJ] HE
€ HoBOW. Bona nanexuts E. Kany i Bu-
HUKJIA Yy BIANOBiIb HA TNPUIHHCHHS
(diHaHCYBaHHS aMEPUKAHCHKHUX IPOTpam
COINAJTEHOTO 3a0e3MedYeHHs IS Bpa3Jin-
Bux Kateropii mroneil. E. Kan ctBopus

TimeBanks USA — mrardopmy mis Ha-
YaHHS JoIeld moxeni «pay it forward»
[15]. AnbrepHaTBHA BatOTa, 3aCHOBAHA
HA Yaci, — I[e TUT TPOIIEH, BaPTICTh STKUX
3aCHOBaHA HAa OJMHUIIIX Yacy, KOJIU Po-
O0oumii yac MOXHa CKOPOTHTH JIO CTaH-
JapTU30BAHOI  OJMHUIII  €KOHOMIYHOT
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BApTOCTI, SIKy MOTIM MOXHA OOMIHATH.
BoHa BIZHOCHUTBCS 10 perioHajIbHUX Ba-
JIIOT.

[HCcTHTYLIMHA CTpPYKTypa BHpO-
Ba/DKCHHS 1 TIOIIMPEHHS I[i€i albTepHa-
TUBHOI BalIOTH 0a3yeTbCs Ha CTBOPEHHI
cucremu oominy (LETS) i rtaiim-OaHky
(TimeBanking) — cminbHOT, 110 MpaIioe
3 yacoM sK 3 Bamororo. TimeBanking
CTBOPIOE I'POIIi 3a JOMOMOTro0 BOya0Ba-
HOT IIEPOCTi, CTUMYIIIOE TBOPYICTH, MO-
POJIKY€E colllajgbHE MIJIPUEMHHUIITBO Ta
IrPOMAJISHCBKY  aKTUBHICTh.  [oguHM
TimeBank ynikanpHi, 00 BOHM BiJIKHIa-
I0Tb PUHKOBY I[IHY, MOPIBHIOIOYH BC1 Io-
JUHU 1 CTBOPIOIOYM TUIBKH MOpPAaJbHI 30-
0oB’s3anHs [16]. Bonu Bce Oinblie me-
pexoasTh B OHJAWH. OOMEXEHHSIM €
KOHBEpTAaIlisl B TPOIIOBUN BHpa3 1 BHKO-
PHUCTaHHS 1032 CHLUIHLHOTOIO.

3nayHa KutbkicTh TimeBanking
npamoe B CIHA, BenukoOpuraHii,
[Bemii, Anonii, Aprentuni, Icmawnii,
[3paimi, I'pemii Ta iHmmx kpaiHax. Oc-
HOBHOIO METOI0 TaiiM-OaHKIB € pe-
abuTiTalis HENOBHOJITHIX MPaBOMOpPYIL-
HHKIB, 0Ci0 3 OOMEXKEHUMHU MOKJIUBO-
CTSMHU, MIATPUMKA IHILIATUB 3aXHUCTY
paB *IHOK, CTBOPEHHS yYMOB aJisi 0oci0
MOBa)XHOT'O BIKY, TOOTO ii BIIMIHHICTIO €
colfiaJibHa OPIEHTOBAHICTh 1 TOJICPAHT-
HICTh B yMOBax (opMyBaHHS LUPPOBOTO
nokojiHHs [17].

JIist Kpaioro po3yMiHHSI BUIIEO3HA-
YEHHUX BU[IIB AJIbTEPHATUBHUX BAIIOT J10-
pEeYHO 3IUCHUTH aHaI3 iX clI1a0KuX 1
CWJIBHHUX CTOPIH, 3arpo3 1 MOKIIMBOCTEH
(Tabm. 2).

Tab0auis 2

SWOT -aHaii3 cydacHUX KOHIEMIIN aJIbTepPHATUBHUX BAJIOT

Bamarora Caa0ki cropo- CuabHi cTopo- 3arposu Mo:xnuBocTi
HH HH
MIHHICTE  3aJie- 3I1MCHEHHS 00MeXXyBaJbHE IHTEHCHUBHE CTBO-
JKUTD BiJl TOTIUTY TpaH-3aKI[ii  T03a | pEeryIIOBaHHS 1 | peHHSI HOBUX BaJTIOT
BC Harsag
. BUKOPUCTAHHS MDKHapOAHUMA dbopMyBaHHS HOBO-
Hudposi . .
BATIOTI oOMexeHe . 00OMiH ‘ ro OHJAliH  ToOBa-
Bpa3NUBICTh [0 KOHBEpTallis B pHUCTBa
naxpancraa 1HIIT1 BAJTIOTH
BHCOKAa  BOJa- KPHUITO- pO3BUTOK  iH(pa-
TUJILHICTh rpadIYHUI 3aXUCT CTPYKTYPH
BUKOPHUCTAHHS BHCOKHI pIBECHb BHACJIIJOK BIlI- 3a0e3I1eYeHH
Ha KYIIBJIIO TO- OPUHHSTTS CYTHOCTI1 HIMPOKO- | CTaOUTLHOCTI, CBOOO-
BapiB 1 OCIYT B ro NOLIMPEHHS | U Bif CHEKYJAMil 1
Mexax rpomMaau MOXKE TMEpPETBOPH- | MAKPOECKOHOMIYHUX
TUCh y BaydepHy | pakTopiB
Bamrora HEOOXIIHICTh HIATPUMYETHCA 1 | CUCTEMY CTUMYJTIOBaHHS
rpomasn KOHBepTalii 1mo3a | Moxe OyTu oOMiHe- pErioHaJbHOTO  pO-
MeXaMu rpoMaau | Ha Ha (iaTHY Balto- 3BUTKY
Ty
npoJaXxk  3aje- 3MIICHEHHS Tps- nornepeKeHHs
KUTb BiJ] MMONMUTY B | MUX TpaH3aKIii Oe3 BIZITOKY KarliTairy
MeXax rpoMau HOCEPETHHKIB
Baiora, HErOTOBHICTb npsMUi 1 caMuit HOPMaTHBHE BIZIXUJISIE HEeoO-
3aCHOBaHa | CYCIUIbCTBA CIpaBeIUIMBUN  00- | peryimroBaHHS, XIIHICTP y Tpomiax
Ha yaci MIH MOCIIyraMH nojaTku i obme- | Oynp K01 hopmu
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oOMeXeHe KOJo npuOyTOK oOMe- | )KeHHSI OTpUMaHHS npsiMa B3a€MO/Iis,
TOPrOBHUX napT- | )KEHHH B 9aci, 1o COLIAIBHUX MBI | IO CIpHs€e MOOYNOBI
HEpiB HE JIO3BOJISIE OTPH- | MOXKE  BIUIMHYTHU | COILIiaJbHO-
_ IHIMBIyallb- MyBaTH OUIBIN HDK | HA ~ TOLIMPEHHS | OPIEHTOBAHOTO CYC-
HICTB HOCIYT | pinnaerbest i€l BATIOTH MUTBCTBA
BILUIMBA€E HA MOIUT

Jlxepeno: Bi1acHa po3poOka

BucnoBku. CydyacHuil etan po3BUTKY
IPOIIOBOIO MUIIOPATI3My MOKHA OXapak-
TEpU3yBaTH HAOMMKEHHSAIM 7O CYyO-
CUIIapPHOCTI, OCHOBOIIOJIOKHOMY MPHH-
muny €sponeiickkoro Coro3y, 10 M-
ra€ y BUKOPUCTaHHI BJAJU 1 BXKUTTI 3a-
XO/[1B Ha OyJib IKOMY DiBHI JIUIIE B TOMY
BUIAJIKY 1 B Ti Mipi, IO € HEOOXITHUMU
Uit cycniibHOro 6nara. Tomy rpomoBuii
TUTIOPAJTi3M HE BapTO PO3IIIANIATH 3 MO3U-
ii KOHKYPEHIIi1 aTbTepPHATUBHUX BaJIOT
70 TPaguIIAHUX, aJKe CYOCHIIapHICThH

Cnucok sukopucmauoi arimepamypu

1. Xaiiek . A.

HAroJoumye Ha JIOIUIBHOCTI JONOBHE-
HOCT1 Cy4acHOi peasibHOCTI. B 1ibomy ac-
NEKT1 PO3BUTOK 1 MOLIMPEHHS ajbTepHa-
TUBHUX BAJIIOT € HallKpaluM MigTBEp-
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Abstract. The article substantiates the importance of alternative currencies in the formation
of monetary pluralism, the presence of a strong correlation between their emergence and
development and economic crises, scientific and technological progress and global trends. A
change in the paradigm of perception of alternative currencies - from direct confrontation and
competition to coexistence in addition to the traditional monetary system has been proved in the
article. The essence of alternative currencies, their functions and topology are revealed, the
characteristic features of their individual types, in particular, currencies based on time, energy
currencies, digital currencies, community currencies are revealed also, based on a comparative
analysis, their strengths and weaknesses, as well as opportunities and threats to their acceptance
and distribution are indentified.

Keywords: monetary system, credit and banking system, money pluralism, alternative
currencies, cryptocurrency.

Increasing the frequency of global
challenges, namely the growth of
economic and social inequality, shadow

subsidiarity, because alternative
currencies actually try to compensate the
monetary system imperfections and

and speculative economies, increasing
uncertainty and crises with severe
consequences for the national and global
economy as a whole, accelerates the
evolutionary development of the credit
and banking system.

The emergence of the phenomenon of
alternative currencies and their spread in
the context of monetary pluralism
confirms that the latter should be
considered from the standpoint of

market failures, to meet social needs,
because their countercyclical nature for a
long time manifested itself mainly during
economic  crises.  An Important
prerequisite for the emergence of
alternative currencies and their spread is
scientific and technological progress and
global trends, namely digitalization,
which based on information and
communication technologies, the Internet
and high-speed information networks
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accelerates financial transactions and
increases capital turnover. Such a power-
ful potential becomes the basis for the
transformation processes of the monetary
system.

Analyzing the attitude of society to al-
ternative currencies, the behavioral ap-
proach can distinguish non-financial and
financial factors of the adoption of alter-
native currencies. Ways to create alterna-
tive currencies are quite diverse: from
their issuance by national or local gov-
ernment agencies (to support or stimulate
the economy) to the creation of individu-
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